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"Ex0gon EAéyyov Ave€dptntov Opkmtod Eleykti Aoyrom)
Ilpoc tovg k.k. Metoyovg g  Avovoung Eropeiog <<QUEST SOLAR and
envronmental technologies ANQNYMH BIOMHXANIKH EMIIOPIKH
TEXNIKH ETAIPEIA >>

"Ex0gon eni tov Owovopukov Kataotdoemv

EAéyEape Tic cuvmpupéveg otkovokég kataotaoelg g Etapeiog <<QUEST SOLAR
and envronmental technologies ANQNYMH BIOMHXANIKH EMIIOPIKH
TEXNIKH ETAIPEIA >>, o1 omoieg amotelovviol amd tov icoroyiopd g 31
AexepBpiov 2011, 11 KOTOOGTACES, GLVOMKOD E€IGOONUOTOG, UETAROAMV  1dimV
KEQOAOL®OV KOl TAPEINKDY PODV TNG YPNOEWS oL EAnée TV nuepounvio avtr|, Kabmg
Kol TEPIANYN CNUOVTIKOV AOYIOTIKOV apXdV Kot HeBOdV Kot AOTES EXEENYULOTIKES
TANPOPOpPIES.

Ev0vvn g Avoiknong ywa 1ig Owovopikéc Kataotdoseig

H dwoiknon éyer v gubBovn yio v Katdption Kot €0A0YN TOPOLGINCT OVTOV TOV
OIKOVOUIKAV KOATACTACEDV cOUPwvVe pe to. Aebvr TIpdtuma Xpnpotootkovopknig
Avagopag, 6mwg avtd €xovv vioBetndel amd v Evpomaiky ‘Evoon, 6rtmg kot yuo
exelveg TIG ecmTEPIKEG OKAdEG, oL M droiknon kabopilel wg amapaitntes, OoTE Vo
kabiotator dvvart 1M KOTAPTION OIKOVOUIKMOV KOTOGTAGE®V OTOAAOYUEVOV OO
ovc1®ON avakpifeta, Tov opeileton eite o€ amdm gite o Adboc.

Ev0vvn tov EAeykTi)

H 0w pog evBovn eivar va exppdcovpe yvoun €ni ovt®V TOV OIKOVOUK®OV
Kataotdoewv pe Bdon tov Eleyyo pog. Atevepynoape tov EAeYXO HOG COUP®VO. [LE TO.
Aebvn Tlpotora EAéyyov. Ta mpdtuma avtd Omottodv Vo GUUHOPO®VOLOCTE LE
Kavoveg deovroroyiog, kabmdg kol va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYXO LE
oKomd TNV amoOKTNOY €0A0YNG SGOAAICTNG Yol TO €0V Ol OIKOVOMIKEG KOTOGTAGELS
glval amaAloypéveg omd ovoidon avakpifeto.

O éleyyog mepthapfdver tn OlevéPYELD SLOOIKOGLDY Y10 TNV ATOKTINGON EAEYKTIK®OV
TEKUNPIOV, GYETIKA [LE TOL TOGEH KO TIC YVOOGTOTOWGELS GTLG OIKOVOUKES KATOGTAGELS.
O emeydpeveg dadikacieg Pacilovtar omv Kpion ToL EAEYKT TEPIAAUPAVOUEVNG
NG EKTIUMONG TOV KIVOLVOV 0VGIHO0VS aVaKPIBELNG TOV OIKOVOUIKAOV KOTAGTAGE®V,
ov ogeihetan gite o amdrn eite og AaBog. Katd tn dievépyeia avtdV TOV EKTIUNCEDV
KWvdUvov, o eheyktng efetdlel TiC eomtepikég OwAidec mov oyetiCovror pe v
KOTAPTION Kol EDA0YN TOPOLGIACT] TOV OIKOVOLUK®V KATOOTACEWDV TNG ETOPELNG, U
oKOTO TO GYEOCUO EAEYKTIKAOV OOOIKACLOV KOTAAANA®V Yo TIG TEPIGTACELS, OAAG
Oyl He oKOmO TNV EKEPOCT YVOUNG €Tl TNG ATOTEAEGUATIKOTNTAS TMV ECMOTEPIKMV
OwAdwv g etaupeiag. O €leyyog mephoapPdvel emiong v oSoAdynomn g
KOTOAANAOTNTOG TOV AOYIOTIKOV apy®dV Kot Hefddmv mov ypnoyoromonkay Kot tov
€OAOYOV TOV EKTUNCEOV OV £ytvav omd TN dwoiknon, kabdg kot agloAdynomn g
GUVOAIKTG TAPOVGINOTG TV OIKOVOUIKAOV KATOGTACEWV.

[Totebovpe OTL TO EAEYKTIKA TEKUNPLO TOV EXOVUE CLYKEVIPMOEL €IVl EMOPKN KO
KATOAAN A Yo T Ogperimon TG EAEYKTIKNG LOG YVAOUNG.
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I'vopn

Katd ) yvoun poc, ot CUVNUUEVES OIKOVOUIKES KATAGTACELS TOPOLGLALovV €0A0YA,
and KaBe ovolddn dmoym, v otkovopkny Béon ¢ Etapeiog <<QUEST SOLAR
and envronmental technologies ANQNYMH BIOMHXANIKH EMIIOPIKH
TEXNIKH ETAIPEIA >> kotd v 31" Aekeuppiov 2011 kot T ¥pnUOTOOIKOVOUIKT
™G €MIOO0N Kol TIG TOUENKEG TNG POEG Y TN YPNoN Tov £Ange v nuepounvia avt
ocvpowvo pe to Aebvn Ipotuma Xpnuotoowovoukng Avagopds, 0Tms avtd EXouv
voBeBel and v Evponaikn ‘Evoon.

Avo@opa eri AAMA@V Nopmk®@v ko Kavovietik@v Ospudtov

EnaAnbevoape 1 copepovio kot tnv avtiotoiynon tov mepieyopévov g ExBeong
Awyeiprong tov Arountikod ZupPovAiov pe TIG GUVIUUEVESG OTKOVOIKES KOTOGTAGELS,
ota TAaiota Twv oprlopevav amd to dpbpa 43a kot 37 tov K.N. 2190/1920.

AOva , 16 Maptiov 2012
O OPKQTOX EAEI'KTHX AOT'TETHX

2 ON

OPKQTOI AOTIZTEX
Crowe Horwath

YTYAIANOX M. EENAKHX
A.M. XOEA 11541
YOA o.s.
OPKQTOI EAEI'KTEX AOT'IXTEX
®ok. Néypn 3, Adnva
A.M. ZOEA 125
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Katastaon Xvvolkov Eicodnpatog

Ilood e Evpo

HoMicsarg

Kootog [Toinféviov
Mikté Képdog

"E€oda S1a0g0mg
"E€o0da droiknong
Aowd képdn/ (Cnpiec)/ kabapd

AToTEAEONOTO EKPETAMAEVOTG
Xpnuoatootkovoukd £coda

Xpnuoatootkovopikd £€oda

Képon / (Enpieg) mpo pépmv

DHPOC 16001 L0ITOG
KaBapa képon /(Enpisg) ypocwg amd cuveilopeveg
dpactnprotnres (A)

Aowtd cvvolkd £6000. netd amod eépovg (B)
Yoykevrpotikd Kabapd Képon/(Cnpiec) ypioemg
o6 ovvelopeveg dpaoctnproTnTes (A)+(B)
Képon/(Enpisc) ava petoyn mov avaroyovv 6Tovg
pHeTOYOVS Yo TN YPrion (exppacuéva oe € avd petoyn)

Boaowd kot petopéva

Xnpeioon

14

14
14
15

16
16

17

19

31.12.2011 31.12.2010
3.862.785 0
-1.465.179 0
2.397.606 0
0 -45.763
-162.784 -19.691
15.511 0
2.250.334 -65.454
13.628 20.723
-792.266 -120
-778.638 20.603
1.471.695 -44.851
-205.017 -1.400
1.266.678 -46.251
0 0
1.266.678 -46.251
4,3741 -0,2785

Ot onueunoelg otig 6eLideg 8 Emg 24 amoTEAOVV AVOTOCTUGTO HEPOG OVTMOV TMOV OIKOVOIK®DV KATAGTAGE®DV.
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Isoloyiopdg

Iood. o Evpo Inusioon 31.12.2011 31.12.2010
ENEPTHTIKO
Mn KVKAOQOPOUY EVEPYNTIKO
Evoopata maylo 6 16.984.996 11.856.430
Aouég poxponpdbeopec amoitnoelg 7 250 0

16.985.246 11.856.430
Kvkro@opovv gvepyntiké
TTehdreg 7 493.772 0
Aoutég amatnoelg 7 801.304 534.122
Tpéxovceg POPOLOYIKEG OTALTNOELS 1.361 4.245
Toapokd dtabéoipo Kot 160dHvapo 8 3.567.803 122.282

4.864.240 660.649

XOvoLo evepYNTIKOD 21.849.485 12.517.079
IAIA KE®AAAIA
To10 KEQPGLOLO OTOOOONEVE, GTOVG NETOYOVG
Metoyikd Ke@arato 9 4.200.000 2.800.000
Adwvéunta képom -60.802 -459.604
YHVoLo 10iMV KEQUAai®V 4.139.198 2.340.396
YIIOXPEQXEIX
Mn Bpayvrp60sopes vroypedoeis
Aoavelopodg 11 15.736.367 0
Hopbdymya 12 855.085 0
AvaforlOpeves pOPOLOYIKES VITOYPEDCELS 13 65.327 0

16.656.778 0
BpayvrpdBeopes vroypedoeig
IIpopunBevtég 10 85.780 10.165.899
Aowméc Vo pedoELg 10 60.236 10.784
Tpéxovceg POPOLOYIKES VTTOYPEDGELS 136.493 0
Aovelopoc 11 771.000 0

1.053.509 10.176.683

XOVOAO VTOYPEDGEMV 17.710.288 10.176.683
2HVOLO 101V KEQUAAI®V KAl VTOYPEDCEDV 21.849.485 12.517.079

Koatdotaon petaforav Idiov Keporaionv

Iood. o Evpo

Ynorowro 1 Llavovapiov 2010

Avénomn Metoykod Keparaiov

KaBapo képdog/(Enpia) mov
avayvopiotnke dpeca ota idlo Ke@dioio
KaBapd képdog / ({nuiay) ypoewg

31 AskepPpiov 2010

Ynrorouro 1 Iavovapiov 2011

Avénon Metoyikcon Kepoataiov

KaBapd képdog/(npia) mov
avayvopioTnKe dpeca oto. idlo Kepaiaio
KoaBapd képdog / ({npia) ypoewg
Ipocappoyn oty gvroyn aia
TOPUYDYOL

31 Aekepfpiov 2011

1010, KEQILOLO, 0TTOOIOOUEVE GTOVG NETOYOVG

Xvoro

MeToyké Adwvépnta Idimv
KEQPGAoL0 KEPON Kegoraiov
550.000 -384.394 165.606
2.250.000 0 2.250.000
0 -28.859 -28.859
0 -46.251 -46.251
2.800.000 -459.604 2.340.396
2.800.000 -459.604 2.340.396
1.400.000 0 1.400.000
0 -12.792 -12.792
0 1.266.678 1.266.678
0 -855.085 -855.085
4.200.000 -60.802 4.139.198

O1 onueunoelg otig oelideg 8 £mg 24 AmoTEAOVV AVOTOCTOGTO HEPOG OVTAOV TOV OIKOVOUK®DV KATACTAGEWDV.
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Kotastoon Tomokov Poov

31/12/2011 31/12/2010

A£1TovpYIKES OpUGTNPLOTNTES

Képdn/ (Enuiec) mpo pdpmv 1.471.695 -44.851
ITAéov / peiov mpooappoyés yuo:

Amocféoelg 738.044 1.208
"Ecoda tokmv -13.628 -20.723
XpewoTikoi TOKOoL Kot cuvapn E£oda 792.266 120

TTAéov/ peiov mpocapoyég yio petaforég AOYaPLAGU®Y KEQAAAIOV
kivnong 1 mov oxetilovtot pe TIg AEIToVpyIKéG dpaoTnPLOTNTES:

Meiwon / (av€non) orortioewv -761.203 -528.813
(Meiwon) / avénon vroypedoemv (TANV S0VELOK®DV) -9.175.581 10.172.649
(Meiov):

Xpewotikoi Tokol Kot cuvaen £oda KaTaBefAnuéva -792.266 -120
Korofepinuévorl edpot 314 -3.463
ZOVOAO E16PODV / (EKPOAOV) 0O AELTOVPYIKEG dPAGTNPLOTNTES (00) -7.740.986 9,576.007
EnevovuTtikéc dpacTnproTnTeS

Ayopd evedpatmv Kot ooV mhyiwv ctotyeinv -5.866.609  -11.842.005
Eonpd&elc amd noinocels evemdpoTov toyiov 0 0
Tokot elompaydévreg 13.628 20.723
XUVOA0 E16PO0DYV / (EKPOAV) 06 £TeVOVTIKEG dpaoTnproTnTES (B) -5.852.982  -11.821.283
XpNUoTodoTIKEC dpUoTNPLOTNTES

Eonpdéelg amd avénon petoyikod Kepaiaiov 1.400.000 2.250.000
Eonpbéerg amd exdobévtoa / avoinebévra Sdvela 16.507.367 0
Evioym a&la mapaydyov -855.085 0
"AMa -12.792 -28.859

2V0Lo €16P0AYV / (EKPO®OV) amd YPNRATOOOTIKES dpacTnpLoTNTES () 17.039.490 2.221.041
KaBapn adénon / (neioon) ota tapokd swabécipa Kot 160dvvapa

xpioeas (o) + (B) + (1) 3.445.521 24235
Tomokd drwdécipa Kol 1l6odvvapa Evaping ypnoemg 122.282 146.517
Tomokd Srdécipa Kot 16odOvapa AENG ypoewg 3.567.803 122.282

O1 onueudcelg otig oerideg 8 £mg 24 AmoTEAOVV AVOTOCTOGTO HEPOG OVTMOV TOV OIKOVOUKADV KATACTAGEWMV.
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1. IImpogopieg Yo Tnv ETanpeia

I'evikég TAnpogopieg
H Eraipeio 10p0Onke 10 2007 kot Spactnplonoleitol 6Toug KATOTEP® TOUEIC:

- XV eumopia, OVIUTPOGMTEVSY], ECAYMYY, TPOUNOEL, peTOm®ANGT, HicBwon, yprnuotodotiky picbwon,
KOTOGKELT KOl GUVAPUOAOYNGT UNYXOVOAOYIKOD Kot GAAOV E0TAMGOD TOV OTOLTEITOL Y10 TNV TPOETOLLAGIA,
€YKATAGTACT, AEITOVPYin, CUVTPNOT] Ko EKUETAAAEVOT GTAOUDV TOPAYMYNG NAEKTPIKNG EVEPYELNS.

- XNV HEAETN, TPOETOYAGIO, KATAOKEDT], EYKOTAGTOOT Kol BEon og Asitovpyio €YKATAGTAGE®Y GTAOU®V
TAPAy®YNG NAEKTPIKNG evépyelog. Edikdtepa 0TV KATAGKELT], EYKATAGTOOT], AEIToVpYict Kot EKPETAALEVON
HOVAS®V Tapary®yNG NAEKTPIKNG EVEPYELOG KOL TMV ATOPAITTOV VTOSOUMY KOl UNYOVIHATOV KOl TOV AOTdV
TEYVIKOV £PYOV KO DTOSOUDV TOV amapTilouV TIg HOVASEG TapUy®YNG NAEKTPIKNG EVEPYELNG KOl OA®V T®V
TUXOV LoDV TEYVIKOV £PYMV KOl EYKOTAGTACEMV TOV OTOLTOVVTOL Yo TNV UETOPOPE Kot mapddoon g
TOPAYOUEVNG EVEPYELNG 6TO AlayeptoTh Tov Xvothpatog Metagpopds Hiektpiknig Evépyelog (AEXMHE AE),
GUULE®VO, PE TO 10YVOV VOLOBETIKO Kol KOVOVIGTIKO TAAIGL0 Kot ovtd mov Ha 1ox0ceL 6TO0 PLEAAOV.

- 2NV Topay®yn Kol TOANCT NAEKTPIKNG EVEPYELLG GTO ECOTEPIKO 1) TO EWTEPIKO.

- Xy devépyela mhong evcemg peretdv et Bepdtwv mov oyetilovion pe ™ dayeipion ko eneepyacio
OOTIK®OV, PLOUNYOVIKGOV, VOGOKOUEINKOV Kol A0V amofANTov, Kot TNV apaAdtoon Kot eneéepyacio vepod
Kol AoV TOPEUPEPDY VADV, O GYEOIOGUOC, 1 KATACKELT, 1] EYKATACTACT Kol 1 AETOLPYIN TOV O v
povadov eneepyoociog Tovg KabmG Kot 1 avATTLEN TEYVOLOYLOY GTOVG TOPOUTAVE® TOUEIG.

- ZmV gumopio. avVIITPOCHOTEVCT|, EIGUYWOYT, TPOUNOela, peToamdANGY, picbmwon, ypnuotodotikn picbwon,
KOTOGKELT KOl GUVAPUOAOYNOT UNYXOVOAOYIKOD Kot GAAOV E0TAMGOD TOV OTOLTEITOL YO TNV TPOETOLLAGIA,
€YKATAGTAGT, AELTOVPYIOL KOl GUVTHPNON HOVASWV €MeEepynciog AOTIKOV, BLopunyavikdv, VOGOKOUEWKMY
KA. amoPANTOV KoB®S Kot apaAGTmons Kot enegepyaciog vepoy Kol AOTMV TOPEUPEPDV VADV.

- 2V gumopio VAIKOV KOl GUGKEVOV ENEEEPYOTIOG AMOPANTOV Kol VEPOV.

- 21NV TPOETOLOGI0, KATAGKEDT], EYKOTAOTHOT KOl 0661 G€ AEITOVPYia TOV UNYOVOAOYIKAV EYKOTOOTAGEMV
Kot punyovnpétov Kot Tov AomdV TEXVIKOV £pYOV Kot VTOSOUOV oV omapTilovV TIg ¢ Ave HOVAdES Kot
OAOV TOV TUYOV AOTMOV TEYVIKAOV EPYMV KOl EYKATAGTACEMY TOV OTOLTOVVTAL YloL TV &V YEVEL dloxeipion Kot
LETAPOPE OTOPATOV KOBMG Kol Yo GTNV OPIAGT®OON Kol NeEEpyacio VEPOL KOl AOITMV CLVAPDV VADV
GOLO®VO, [LE TO EKAGTOTE 1GYVOV VOUOOETIKO KOl KAVOVIGTIKO TAa{G10.

- XV Topoyn TEXVIKNG LROOTHPIENG, CLVTHPNON Kot avafdfpion Tov TEoNng QUGENMS HUNYXOVOAOYLIKMV
EYKATAGTAGEDMV, UNYOVILATOV Kot EE0TAMGHOD TOV O (Ve HOVAS®V.

- X1y devépyelo mAong PUCEMG UEAETOV TAV® og BEpaTa mov oyeTi{oVTOL [LE TNV KATAGKELT], EYKOTACTAON
Kot AEIToupyia TOV oG Ve HoVAdmV.

- Xy enl k€PN mopoyN SLUPOVAEVTIKMV VANPESIOV TPOG TPITA PUGIKA 1) VOUKA TPOCHOTO, LUE GKOTO TNV
TPOMONON EXEVIVTIKDOV, EVEPYELOKDV KOL EPEVVITIKADV TPOYPUUUATOV KOl EPYDV.

- Zmyv ovimpoo®neio. POUNXOVIKOV Kol EUTOPIKAOV OiK®mV Tov €£®TEPIKOD TOV EMSUOKOLV TOV 110 M
TOPELPEPT OKOTLO.

- TNV GUVEPYAGIO 1/K0L GUULETOYT] GE OTOLUONTOTE ETALPELD EYOVON TAPEUPEPT] CKOTO.

- Xg maoa TPAgn Kot EVEPYELD. GLVOQT TPOG TOV WG AVH GKOTO.

- ZmVv maong ehoemg ekpicbmon 1 ayopd 1 KOTOGKELT OKIVAT®V OV €ival omopaitnTo Yo TV VAOToinomn
TOV TOPATAVO.

H etaipeio edpevet oty EALGSa, 6T0 Voo ATTiKNG , 6T0 ANpo ABnvaiov kon givar un ewonypévn oto X.A.

H eronpeia etvor Buyatpun g etopeiog «QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.», n onoia eivat
Ouyatpic g etaipeiog  «Quest Xvppetoxymv AE.». Ot owovopikég KOTOOTAGES 1TNG  €Toupeiog
nepiappdvovial 6Tov evoTomuévo 1oAoyiopd g etarpeiog «Quest Zvppetoydv AE.» pe €dpa v EAAGSa
pe ) péBodo g oMK G evomoinomng.

O1 owkovoukég Kataotdoelg Exovv eykpifel mpog dnpocievon amd 1o AoknTikd ZupPodAlo Tng eTaupeiog oTig
28 defpovapiov 2012.

2.  OvkvuproTEPEg AOYIGTIKEG OPYES TOV (PN GLUOTOLEL 1) ETOLPELQ

2.1 IMhaicwo KaTAPTIONG TOV OIKOVOUIKAV KATAGTAGCEMV

Ot mapovceg owovopkég kataotdoels g Avovoung Etapeiog «QUEST SOLAR and environmental
technologies ANQNYMH BIOMHXANIKH EMITOPIKH TEXNIKH ETAIPEIA» mov kaAdmtouv T xprion
2011 (1 Tavovapiov 2011 — 31 AekeppPpiov 2011), £xovv cuvtoydei pe Pdon v opyn TOL 1GTOPIKOL KOGTOVG ,
€KTOG OO TNV OOTIUNGCT) CLYKEKPUEVOVY GTotyeimv Tov Evepyntikod kou [Tabntikod oe tpéyovoeg atieg, v
apyn ™G GLVEXIONG TG dpaoTnPlOTnTag TN (going concern) Kot givar cuppmveg pe to. Aebvn TIpdtumo
Xpnuatoowcovopkng Avagpopdg (AIIXA) énwg avtd £xovv exdobel amd v Emtponn Aebvav Aoyiotikmv
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TIpotomwv (IASB), KoBdC Kot TV EPUNVELDV TOVG, OT®G 0VTES Exovv €kd0bel amd v Emtporn Epunveiog
Tpotonwv (I.F.R.I.C.) ¢ IASB ko ta omoia £xovv viofemBel and v Evponaikni Eveoon kot ioyvouvv péypt
31 AekepPpiov 2011.

Ot LOYIOTIKEG OpYEC OV TEPLYPAPOVTAL  TOPOUKAT®, £XOVV eQoppoctel ce OAEG TIG TEPLOSOLS TOL
TopovctalovTat.

H mpogtopnacio Tov 0IKOVOUIKGOV KOTOGTAGEMY GUUPMVO LE TIG YEVIKA TOPUSEKTEG AOYIOTIKES OPYES, OTOLTEL
™ ¥pNoN EKTWNGE®V Kol VIToBécemv mov emNPEAlovy T VTOAOUTE TOV AOYOPLUCU®DV EVEPYNTIKOD KoL
TaONTIKOD Kol YVEOOTOMOINoN TV EVOEYOUEVOV GTOXEIDMV EVEPYNTIKOD Kol TOONTIKOV KATd TNV NuepoUnvia
GUVTOENG TMV OWKOVOUIKGOV KOTOoTAcE®V, KaBmg Kol to. Tapovotalopeva €coda kot £€oda katd Tig vmd
e&étoon mePLOG0VC. AV KOl Ol GUYKEKPIUEVES EKTIUNGELS glvar Paciopéveg oTIS PEATIOTEG YVAGELS NG
Awoiknong (tng etaupeiag), To TPAYHOTIKO ATOTEAECLOTO EVOEYETAL TEMKE VO SILPEPOVV OO TIG EKTIUNCELG
UTEG.

2.2 Néa mpoTLTA, TPOTOTOM]GELS TPOTVTMV KL SLEPUNVEIES

Néa TpdTLTQ, TPOTOTOW|GELS TPOTHTMV Kot StepUnVveieg £xovv ekdobel, To. omoia etvar VITOXPEWTIKA Yio.
AOYIGTIKEG TEPLOSOLS TTOV EEKIVOVY KOTA TN SLAPKELD TG TAPOVOAS ¥pIong N petayevéotepa. H extipnon mg
€TOPELOG OYETIKG e TNV EMOPAGT] IO TNV EPUPLLOYT AVTAV TOV VEDV TPOTHTWYV, TPOTOTOU|GEMV KO
Slepunveldv Topotifetol KaTOTEP®.

IIpéTvma Ko AlEPpUNVEIEC VTOYPEMTIKES Y0 TNV TPEYOVGO OLKOVOULKY] Y P61

AAITI 24 (Tpomomoinon) «I'vOGTOTOMGELS GUVIEIENEVOV PEPOV»

H mapovca tporomoinem enyelpel vo HEIOGEL TIC YVMOGTOTOWGELS TMV GUVOALAYMDV OVAIEGH GE GLUVIESEUEVL
pépn dnpoociov (government-related entities) Kot vo. 0moGoQnVIGEL TV VVOLO TOV GUVIESEUEVOL HEPOG.
TUYKEKPLUEVO, KOTOPYEITOL 1) VIOYPEMGT] TOV GCUVOESEUEVOV LEPDV SNUOGIOV VO YVOGTOTOWGOLVY TIG
AETTOUEPELEG OOV TV GLVOALOYDV LE TO INUOGLO Kot pe AAAo cuvdedepéva Lépn dnpociov, amocaenvilet Kot
amAOTTOLEL TOV OPIGHO TOV GUVOEDELEVOL PEPOVG Kot EMPAAAEL TN Yv@oTOTOINOoN O)L LOVO TOV GYECEWY, TMOV
GUVOAANYDV KOl TOV VTOAOIT®V OVAUESO GTO. GUVOESEUEVD LEPT OALGL KO TOV SEGUEVGEMY TOGO GTIG OLTOIKEG
0G0 KOl GTIG EVOTOMNUEVES OIKOVOLIKES KaTaoTdoels. H tporomoinon avt dev €xet epappoyn otnv Etaupeio.

AAII 32 (Tpomomoinon) «Xpnuatootkovopika péca: Mapovcioon»

H mapovea tporomoinen mapéxet enenynoelg GYeTIKa Pe ToV TPOTO HE TOV OTOI0 OPIGUEVO. SIKOUMULOTO TPETEL
va ta&vopnBovv. Zuykekpuéva, SIKOMULOTO, SUKOLMLATO TPOAIPECTG 1] SUKOLMUATO AyOPAS LETOYNG YL TNV
amOKTNGOT GLYKEKPIUEVOL aplOpoD 18iV GUUUETOYIKMV TITA®V TNG OKOVOKNG OVTOTNTAS Y1t £VO. GUYKEKPILEVO
OGO OTOLOVINTOTE VOUIGHOTOS ATOTEAOVY GUUUETOXIKOVS TITAOVG EGV 1] OIKOVOUIKT] OVTOTNTO TPOGPEPEL AVTA
TOL SIKOLMUOTO, SIKOLDLLOTO. TPOOIPESTS 1) SIKOLDOUOTA OyOPES LETOXNG OVAAOYIKA GE OAOVG TOVG VPLIGTALEVOVG
UETOYOVG TNG 10106 KaTyopiog TV Wiy, un mopaydymv, GOUUETOXIK®OV Tithwv. H cuykekpyévn tportomoinom
dev el emidpaoT OTIG OIKOVOUIKES KoTaoTtaoels g Etaipeiog.

EAAIIXA 19 «Awrypa@i Xpnprotootkovopikav YToypeDOCE®V UE GUUPUETOYLKOVG TITAOVG)

H Awepunveio 19 avapépetal 6To AOYIGTIKO YEPIGUO 0TTO TNV OLKOVOLIKT] OVTOTITO. TOV EKOIOEL GLUUUETOYIKOVG
TITAOVG O EVAV TUGTOTI, TPOKELEVOD VO SIOKAVOVIGTEL, OAOKATPN 1) EV LEPEL, LLLOL YPT)LOLTOOUKOVOLLLKT
vroypéwon. H diepunveio owtn dev €xel epappoyn oty Etaupeio.

EAAIIXA 14 (Tpomomoinon) «Opua [eprovoruxkav Xroyciov Kadopiopévov Hapoyodv, EAdcto
ATOLTOOIEVO LY NUATICREVO KEQAAULO KOl 1] GAM|AETIOPpaGI] TOVS»

O1 TpoToTOGELS EPAPLOLOVTOL OE TEPLOPIGUEVEG TEPUTTAOGELG: OTAV 1] OIKOVOUIKT] OVTOTNTA VIOKELTOL GE
EMAYLOTO OTOLTOVUEVO GYNUOTIGUEVO KEPAAOLO Kat TTpoPaivel 6g TPOmPN KATAPOAT TV EIGPOPDV Y10 KAAvYN
OVTAOV TOV Aot oe®V. O1 TPOTOTON|GELS AVTEG EMTPEMOVV GE i TETOWO OLKOVOLLKT] OVTOTNTO VO,
OVTILETOTIGEL TO OPENOG OTTO L0 TETOLO TTPOMPT) TANPOUT MC TEPLOVGLaKS oTolyeio. H diepunveia dev Exet
gpappoyn otv Etarpeio.

TpomomoMGELS 6E TPOTVTO TOV UTOTEAOVV £VU TUTILO TOV TPOYPAUNOTOS ETGLOV BEATIOGEWOV Y10l
70 2010 Tov XAAII Coppoviro Aigdvav Aoyrotik@v Ilpotommv)

O1 TopOKATEO TPOTOTOWGELG TEPLYPAPOVV TIG CNUAVTIKOTEPEG AAAAYES OV VITelcEPyovToLl oTa AITXA mg
€MaKkOAoVO0 TOV ATOTELEGUATOV TOV ETHGLOV TPOYPAUpaTOS BeATiIOcE®Y Tov ZAAIT TOL dNpOGIELTNKE TOV
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Mawo 2010. Epdcov dev avapépetot S1opopeTIKA, Ol TPOTOTOMOELG AVTEG EV EXOVV GTLLOVTIKY EMIMTTMGCT OTIG
OIKOVOLIKES KATAOTACELG TG Etaupeioc.

AIIXA 3 «Xvvevaoeig Emyeipficeovy

O1 TpOTOTOMGELS TAPEXOLVV EMTPOGHETES SIEVKPIVIGELS GYETIKA UE: (0) GUUPVIESG EVOEYOLEVOD TULLLATOS TTOV
TPOKVITOVY OO GLVEVMGELS EMLYELPTCEDV LLE NUEPOUNVIES ATTOKTNOMG TOV TPONYOVVTOL TNG EPAPLOYTS TOV
AITXA 3 (2008), (B) tnv empétpnomn g un eAEYYOVGAS GUUUETOYNG, KOt (Y) AOYLOTIKY OVIILETMTLO TMV
GUVOAAXYDV TANP®UNAG oL Pacilovtal og a&leg LETOYDV Ko TOV ATOTEAOVV UEPOG LG EMYELPTUATIKNG
cuvéveong, cvpneprapfavopévav tov enipofedcewv mov Bacilovtal og aéleg peToydv Kot mov dev
OVTIKOTOOTAON KOV 1} EKOVGLOL OVTIKATAGTAOKOV.

AIIXA 7 «Xpnpotookovopka Méoa: I'vootomounoeio»

O1 tpomtomoo€lg TEPIAAUPAVOVY TOAAATAES SIEVKPLVIGELS GYETIKGL LIE TIG YVOOTOTOMNGELG TOV
YPMULOTOOUKOVOULKMV HEGHV.

AAIL 1 dlapovciaon Tov Owovopk®dv Katastdoswmv»

H tpomonoinon dievkpvilel 0Tt 01 0OIKOVOUIKEG OVTOTNTES UTOPOVV VAL TALPOLGLALOVV TNV avaALoN TV
GLOTATIKOV GTOLEI®MV TOV AOUTOV GLVOAMK®OV 6080V €iTe TNV KATAGTACT HETAPOLDV WinV KeQoAaiwY gite
OTI OTHEIDCELG.

AAII 27 «Evomompéveg kot Idwitepeg Owovopkéc Katastaosion

H tponomoinon dievkpvilet 6t o1 tpomonomoels twv AATL 21, AATT 28 kon AAIT 31 ov amoppéovy amd v
avaBempnon tov AAITL 27 (2008) mpénet va epappodlovran LEAAOVTIKA.

AAII 34 «kEvowdpeon Xpnpotootkovopuikn Ava@opa»

H tponornoinon divel peyaddtepn EUeaon OTIC apyEG YVOOTOTOMONG TOL TPEMEL VoL EQAPULOLOVTUL GE GYXEOT e
OTUOVTIKG YEYOVOTO. KOl GUVOALAYES, CUUTEPIAOUPAVOUEVOV TV HETAPOADY OVOPOPIKEL LLE ETUETPTOELS TNV
g0hoym agia, KaBMOGg Kot 6TV avAyKn ENKOLPOTOINONG TMV GYETIKOY TAT|POPOPIDY 00 TNV T TPOCHOTN ETHOLO
éxOeon.

EAAIIXA 13 «IIpoypéappara Ietétnrog Meratovy

H tpomonoinon dievkpviler v £vvola Tov 6pov «eOA0YN a&ioy, 6To TAAIGLO TG EMPETPNIONG TNG EMPPAPevong
TOV TPOYPOUUAT®V TIGTOTNTAG TEAUTOV.

IIpéTvmo Kol AlEPpUNVEIES VATOYPEMTIKES 00 TEPLOOOVE TOV EEKIVOUY TNV 1| neTd oo 1 Ilavovapiov
2012

AIIXA 9 «XpNpotookovopkd péco» (eopuoletol otig eTo1eg AOYIOTIKEG TEPLOG0VE TOL EEKLVOVY
v 1 petd v In lavovapiov 2015)

To AIIXA 9 anoterel v mpdt @domn oto Epyo Tov TAAIT (Zvupfodiio Aebvav Aoyiotikmdv [Ipotinmv) yo
mv avtikatdotoon tov AAIT 39 kot avaeépetar oy Ta&VOUNoN Kot EXUETPTOT TOV YPTLATOOIKOVOLK®DY
TEPLOVGLOKDV GTOLYELMV KL PTLOTOOIKOVOLIK®DY vrtoxpemcemv. To ZAATI otig emdpeveg paocelg tov Epyov Oo
enekteivel To ATTXA 9 étol dote vo mpooTtefovv VEES AmattioElg Yo, TNV omopeimon ™ a&log Kot T AOYIoTIKN
avtiotdfuong. H Etaipeio Bpioketon ot dadikoocio ektipnong mg emidpacng tov AIIXA 9 oTig otkovopikég
Tov kataotdoels. To AITXA 9 dev pnopet va epappootet vopitepo and v Etarpeio d101t dev €xel vioBetnOet
am6 v Evponaikn Evoon. Moévo 6tav viofemBei, n Etoupeia 0o amopaocicet edv Oo epapuocet to AITXA 9
vopitepa and v 1 lavovapiov 2015.

AIIXA 13 «kEmpétpnon Evrioyng A&iagy» (epapudletor otic £T01EC AOYIOTIKEG TEPLOSOVG OV
Eekwvovv v 1) petd v 11 lavovapiov 2013)
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To AITXA 13 moapéyet véeg 0dnyiec oxeTIKG pe TV ERUETPNON TG EVA0YNG a&iag Ko TIG OmopaitnTeg
YVOOTOTOMGELS. Ol OTOLTHGELS TOL TPOTHTTOV HeV SLEVPHVOLV T1| ¥PNOT) TV EVAOY®V A&V OALG TapE oLV
SIEVKPIVIGELS Y10l TV EQPOPUOYT| TOVG GE TEPITTMGT TOL 1 XPNOT| TOVG EMPAALETAL VITOYPEDTIKA OO GAAL
aportuma. To AITXA 13 mapéyet axpifn opiopd g droyng a&iog, Kabms Kot 00Myieg avapopikd Le TNV
empéTpnon g e0A0YNG a&iag Kot TIg OmOpAiTNTES YVOOTOTOMOELS, oveEApTnTo amd o TpdTLTOo UE Pdon To
omoio yiveton yprion Tov droywv aémv. Emmhiéov, ol anapaitntes yvmoTomomcels £xovv dievpuviet kot
KOADTTOVY OO TOL TTEPLOVGLOKA GTOLXEIDL KO TIG VTTOYPEDGELG OV EXUETPOVVTOL GtV £0A0YN a&io Kot Oyl Lovo
Ta xpnpatootkovopkd. To mpotumo dev Exet vioBemBel axcopn amd v Evponaixr Evoon.

EAAIIXA 20 «Aomaveg amoydpvemons vraifpiov opuyeiov Kot To 6TAO10 TG TUPAY YIS
(e@opudletal oTIg ETNOIEC AOYIGTIKEC TEPLOOOVE OV EEKIVOVY TV 1 petd tnv In Iavovapiov 2013)

Avt 1 diepunveia mapéyet kaBodynomn Yo T A0YIoTIKOTOMNGT) TMV SOTAVAVY TNG ATOUAKPVVONG TOV GTEIPOV
VIEPKEIHEVOV (KOTOYOU®VOT») KATA TO 6TASI0 TG Tapayyng evog opuyeiov. Baoetl ovtng g diepunveiag, ot
UETOALEVTIKEG OIKOVOIKES OVTOTNTEG TOUVAG VOL XPEWOGTEL VO S1oLypOYOLV GTOL OTOTELEGLLOTOL E1G VEOV TIG
£vapéng TG mePLOSOL TIG NON KEQAANOTOMNUEVEG SUTTAVEG OTOYDLVOOTS TV OPLYEL®V Ol 0TT0iEg deV UIOpoHV Vo,
amod000VV G€ £va avayvopico cLoTATIKO £vOg anoBépatog petodlevpatog (“ore body”). H dtepunveia éxet
gpappoyn povo og damaveg vroifpiov opuyeinv Kot Oyt oe VITOYELD opLYEin N o€ dpactprotTeg £0pVENG
neTpelaiov kot puokov aepiov. H depunveia dev £xet vioBetBel axdun and v Evpomaikny ‘Evoon.

AIIXA 7 (Tpomonoinon) «Xpnuatoowkovopkd Méca: I'vootomonoeio» - perafrpaceic
APNILATOOIKOVOUIKAV TEPLOVGLUKMV 6TOLYELMV (sQapuoletal yio eTNoLEG AOYIOTIKES TEPLOOVE TTOV
Eekvovv v 1) petd v 11 lovAiov 2011)

H mapovca tpomomoinen mapExeL TIG YVOOTOTOWGELS Y10 LETUBIBOCUEVO XPMULOTOOIKOVOULKA TEPLOVGLOKEL
oTolyEln TOL OEV £X0VV OTOOVAYVOPLOTEL €€ OAOKANPOV KOOMS KoL Y10 LETAPPBUGUEVO. P LOTOOIKOVOLLKE,
TEPLOVGLAKE GTOLYEID TOV £YOVV aTOAVAYVOPLIOTEL €& OAOKAN POV, 0ALG Y1 Ta. omoian 1) Etanpeia €xet
coveyllopevn avapelen. Mapéyet emiong kabBodnynon yio TV EPUPUOY TV OTOLTOVHEVOV YVOOTOTOICEMV.

AAII 12 (Tpomomoinen) «@opot 1600\paToo» (EQapudletal yio ETNOLEG AOYIGTIKEG TEPLOSOVS TTOV
Eextvovv v 1) petd v 11 lavovapiov 2012)

H tponomoinon tov AAIT 12 mopéxet pia mpoxtikn pébodo yio v emuétpnon tov avafariiopevov
(QPOPOLOYIKMV VTTOYPEDCEDY Kol AVAPUAAOUEVOV POPOLOYIKDV TEPLOVGLOKMV GTOLXEIMV OTOV EMEVOVLTIKA
axivnto empeTpdvTon pe ™ péBodo evAoyng aing coppova pe to AAIT 40 «Enevddoeig o axivitan. H
Tpomomoinen avt dev £xel okoun vioBetnBei and v Evpondaixni Evoon.

AAIIL 1 (Tpomomoinon) «Ilapovcioon Owovopkadv Kataotaoemv» (epapuoleton otig eTo1Eg
AOY1oTIKEC TEPLOOOVE TTOL EKvouV TV 1 petd v 1n IovAiov 2012)

Avt 1 TpomonoinoT amattel 0o TIG OIKOVOUIKEG OVTOTNTES VoL Slay®pIicovV Ta oTotKElN TOL TAPOLGLALoVTaL
GT0. AOUTd GLVOALKG ELGOONLLOTO GE GVO ORASES, e Paomn To av avTd 6To puéEAlov gtvan mbavo va petapepHodv
ota amoteléopata xprioems N Oyt H tpomomoinon dev €xel viobem el axopun ond mv Evponaiki Evoon.

AATII 19 (Tpononoinon) «Iapoyés og Epyoaopévove» (epupuoletal otig TAGIEG AMOYIOTIKES TEPLOS0VG
mov Eekvovv v 1 petd v 1n lavovapiov 2013)

Avt 1 TPOMOTOINGT| EMPEPEL CTUAVTIKES AAANYES OTIV OVOYVAPLOT] KOL ENUETPTON TOV KOGTOVG TV
TPOYPOLUUATOV KAOOPIGUEVOV TOPOXDV KoL TV TapoydV €000V amd v vanpecia (katdpynon g uebddov
oL TEPLBPIOL), KABMDG Kol OTLS YVIOGTOTOWGELS OV T®V TapoydV o€ epyalopévous. Ot facikés adlayés
aPOPOVY KUPIMG GTNV OVAYVAOPLGT] TOV AVOAOYIGTIKOV KEPIMV Kot NHdV, GTIV avayvdpLoT TV KOGTOVG
TPOVTNPECIOG/ TEPIKOTMV, GTNV EMUETPNON TOV EE050V GUVTAEEWY, OTIG OTOLTOVUEVEG YVOGTOTONGELG, GTO
YEPoUO TV EE00MV KAl TV POP®V 1OV GXETILOVTOL LLE TO TPOYPALLOTO KOBOPIGUEVOV TOPOYXDV, KAOMS Kot
ot Sbkpion petaly Ppayunpdbecpov Kot pokpompodecsumy mapoydv. H tpomonoinomn dev Exet viobetnbel
akoun and v Evponaikny 'Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuaroowkovopkd Méca: I'vootomoumoeioy (epapudletor oTic ETNOLES
AOY1oTIKEG TEPLOSOVE IOV EEKIVOLV TNV 1) petd v 11 lavovapiov 2013)
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To ZAAII dnpooicvuoe vt TV TPOTOTOINGT TPOKEEVOL VO GUUTEPILGPEL EmmAEOV TANPOPOPNON 1| OT0ia. Ool
BonBnoet Tovg XPNOTEG TV OIKOVOUIKMY KATAGTAGEWDV LIS OIKOVOUIKNG OVTOTNTOG VO AELOAOYHGOVY TV
emidpacn N v wbavr exidopact mov Ha EYOVV Ol GUUE®VIES Y10 SLUKAVOVIGUO XPTHUOTOOIKOVOULIKMY
TEPLOVGLUKDY GTOLELMV KL VITOYPEDCEDV, GUUTEPIAAUBOVOLEVOL TOV SIKOLMUOTOS Y10 COUYTPIGUO TOV
oxeTileTal e avayVOPIGUEVO XPNHOTOOTKOVOLIKG TEPLOVGLOKE, GTOLYELD KOl VTTOYPEDGELS, TNV OIKOVOLKT Béom
™G otkovopkng ovtottog. H tpomomoinon dev £xel viobeBei axoun and mv Evponaiki Evoon.

AAII 32 (Tpomomoinen) «Xpnpotootkovopikd Méca: Iapovsiaon» (cpoppoletor oTig eTMoleg
A0Y16TIKEC TEPLOOOVC oL EgKvovy TV N uetd tnv 11 Iavovapiov 2014)

Avt 1 tpomonoinom otig 0dnyies epappoyns tov AAIL 32 mapéyel SIEVKPIVIICELS GYETIKA LLE KATOLES OTULTICELS
Y10 TOV GUUYMPIGULO YPTLLATOOIKOVOLLK®DY TEPLOVGLOKDY GTOLYEIMV KOl VTTOYPEDCEDY GTIV KOTAGTOON
owovopkng Béong. H tpomonoinom dev £xet vioBetnBel axdun and v Evpomaixn Evoon.

2.3 Merarpomi Eévav vopopdtmv

H Etoupeio mpei Aoyiotikd Pifrio oe Evpd. Zvvadiayég mov yivovtol o€ EEVO VOUIGHOTO PETATPETOVTOL GE
Evpd pe Baon v emionun tiun tov EEvov vopioHOTog TOL oYVEL TNV MNUEPA TG cuvorrayng. Katd v
nuépa tov Icoloylopov, ol OTUITNGES KOl 01 VITOXPEDGELS o€ Eéva vopiopata petatpémoviar o€ Evpd pe
Baom v emionun tipn tov EEvov vopiopatog mov oyvel v avtictoryn nuepounvio. Ta képdn 1 ot {nuieg
a6 GuvoALypaTIKEG dlopopég Tteprhapfavovot otig Kataotdosic AToteleopitoy.

2.4 Evoopoto meplovclokd ctovyeio

Ta evodpOTO TEPLOVGLOKA GTOXEIN AMOTILMVTOL GTO IGTOPIKO KOGTOG KTNOEMG UELMUEVA UUE TIG COPEVUEVEG
amocPécelg. To k66T0G KTNOEMG TEPIAAUPAVEL OAEG TIG GUEGO EMPPITTEEG OUTAVEG YOl TNV OTOKTNOT TOV
otoleiov. Ol emMOKEVEC KOl Ol GUVINPNGCELS KOTOY®POUVIOL GTO OTOTEAECUATA TNG YPNOEMS TOL
TPOYLOTOTOLOVVTOL. ENUAVTIKEG LETOYEVESTEPES TPOCONKEG Kol PEATIOGEI KEPAANLOTOLOVVTOL GTO KOGTOG
TOV GYETIKOV Tayimv €pOcov  Tpocavédvouv v oeéAun (o 1 Kot TNV Topayoylky SuvoptkoTnTo, Tov
maylov 1 peEdvVovv to KOoTog Aettovpyiag tov. Ot amocPécels Twv dAlmv otolyeiwv vroloyilovion pe
otafepn péBodo péca otnv meéhun (on Tovg mov £xel oG e&Ng:

- Kripw og axivnta tpitov Me Bdom ta £t picBwong
- Mnyovnpoto-texvikég £YKOTUOTAGELG KOt AOUTOG Uy OvVOAOYIKOG
eEomMopos 5-20 ém
- Metogopikd péoa 5-7 ém
- "Emmho ko Aoutdg eEomAopodc 5-10 ém

O vroreppatikég afieg ko ot eEMeg (wég TV evempoTov Toyinv vTokewtal o€ enaveéétaon o kdbe
€tnoto 16oroytopd. Otav ot Loyotikég aéieg Twv evempotmv tayiov vrepPaivouv v avaktioun a&io Toug,
ot dwpopés (amopeinon) Kotoywpodviolr g E€oda ot amotelécpota. Kotd tv omdcvpon 1 mdAnon
KOO0V TEPLOVOLOKOV GTOXEIOV, TO CXETIKO KOOTOG KOl Ol COPEVUEVEG ATOGPEGELS SLOYPAPOVTAL OO TOVG
avTioTOLOVG AOYOPLOGUOVG TN XPOVIKT TEPIOO0 TNG OTOGVPCNG N THG TMANGNG KOl TO GYETIKA KEPON N OL
{nuieg avayvopiloviol oto 0moTEAESULATE YPOEMG.

2.5 Avlo TEPLOVOLOKA oTOLYELD
Aoyiouika. TpoypopuaTo.

Ta LOYIGUIKA TPOYPALLOTO APOPOVV TO KOGTOG AyOpiG AOYIGUIKOD, VAIKA, VTINpEcies Kabmg kat kaOe damdvn
oV €yl mpoypoTomombel KoTd TNV aVOATTLEN AOYICHIKOD TPOKEWWEVOD ovTtd Vo 1ebel o KOBESTAOG
Aertovpyiog. Ot damdveg TOL EVIGKVOLV T} EMEKTEIVOLV TNV OITOS0GT) TV TPOYPUUUATOV AOYIGUIKOD TEPO. OO
TIG OPYIKES TPOSYPAPES TOVG, avayvopilovial g KEQOAOOLYIKT damdvn Tov mpootifetor 6To ap)LKo
k066T0G TOL Aoylopkov. To KOGTOG ayopds Kot avamtuéng Aoyiopikod mov avoyvopiletor o¢ Guio
TEPLOVGLOKO GTOXEI0 amocPévetal ypnoponotdviog T otofepr péBodo KoTd TN SLdpKeld TG OPEAUNG
Comg tov (4 ét).

2.6 Amopsimon afiog TEPLOVGLOKMV GTOLYEIMV EVEPYNTIKOD

Ol &VOOUOTEG OKIVNTOTOMOELS KOl GAAD U1 KUKAOQPOPOUVTH GTolkeio. gvepyntikov efetdlovton yo
mBavn Inuia anopeudoems, Otav yeyovota 1 aAAayég oTIC TEPLOTAGELS delyvouv OTL 1| AoyloTikT| a&ia Tovg
pumopel va punv givarl avaktioyn. Omotednmote 1 Aoyiotikn a&lo kdmolov teplovciakod otoryeiov vepPaiver
TO OVOKTNOLULO OGO TOV, N avticToyn (npia amopeimong Tov, Kotoywpeital 6t anoterécpoto ypioems. H
avakton a&io evog meplovclokod otolyeiov givatl to pHeyaAdTEPO TOGO UETOED TNG EKTIHMOUEVNS Kabapng
TIUNG TOANONG Ko TS a&lag yprioems (value in use). KoaBapn a&io mdAinong Bempeitor  epikt) mpdcodog
oo TNV TOANGT EVOG TEPLOVGLAKOD GTOXEIOV GTA TAICLO LG AUPOTEPOPOPOVS GUVOALAYNG TNV OToia Ta.
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péEPT €YOLV TANPN YVAOOT KOl TPOGK®POVV OKEWDEADG, petd amd v apaipeon kdbe mpdobetov dpecov
Kk6oTOVG d1dBecng TOV TTEPLOVGLAKOD GTOLXElOL, VM, aio gv ypNoel givar 1 Topovoa afio TOV EKTIULOUEVOY
UHEALOVTIKADV TOULOKOV POMV TOV OVOUEVETAL VO TPOYLOTOTOMB0VV amd Tn GuveyT ¥pNHon EVOG TEPLOVGLOKOD
otoyeiov kot amd TN S1éBecn TOV 6TO TEAOG TNG EKTIUMUEVNS OPEALUNG (NG Tov. Av o emyeipnon dev Exel
™ JVVATOTNTO VO EKTIUAGEL TO OVOKTAGLUO TOGO €VOG TEPLOVGLAKOD GTOLXEIOL Y10 TO 0moio VIApYEL Evdelén
amopeimong g a&iog Tov, T0Te TPOsIOPILEL TO AVOKTAGILO TOGH TNG HOVADAG TOL dNUOVPYEL TAUOKEG POES
oTNV oMol aVNKEL TO TEPLOVOLOKO oToryeio. Avtihoyiopdg {nuiog amopeimong g a&ilog mTEPLOVOIOKOV
otolyeiov mov AoyicOnke og Tponyovpeva 11, YIVETOL LOVO OTAV DILAPYOLV IKOVESG £VOEIEELS OTL 1 amopeiwo
avtn dev vhpyel TAEov 1 €xel pelmbel. XTIC TEPWTMGELS AVTEG O AVAOTEP® AVTIAOYICUOG avayvopileton mg
€6000. H Atwoiknomn extyd 6t dev vrdpyet 0épa amatimong tov ndyov eE0TMGHoD TG eTalpeiog Kol ¢ €K
TOVTOL JEV £XEL TPOYUATOTOUGEL VTOAOYIGUO TMV OVOKTGILEOV TOGMV TMV TEPLOVCLOKADV TNG GTOXEIWV.

2.7 XpnpoTootKovopIKG TEPLOVGLUKE GTOLYELN

O1 emevdvoelg g etotpeiog Ta&vopobvial 6T TpaKAT® Katnyopieg pe Paon to okomd Yo TOV 0moio
amoktOnkav. H Awoiknon anogacilel v katdAAnin ta&vounon g enévovons Kotd to xpovo amoOKINoTG
™G enévovong kal exovebetdlel v tagvounon oe Kabe nuepopnvia Topovcioong.

0) AGvELo, Kol aTaLTGEg

Meptlopfaver pun mopdymyo YPMULOTOOIKOVOUIKG TEPLOVGLOKG OTOWXElD. HE TAYES M| TPOGOIOPICUEVESG
TANPOUES, To omoia OgV SOTPUYUATEVOVTAL GE EVEPYEIG ayopég Kol dgv LIApYEL TPOBEGT TMOANGNG TOVG.
SoumepAoUPAVOVTOL GTO KUKAOQOPODV EVEPYNTIKO, EKTOG o eKelva pe ANEN peyoldtepn tov 12 unvev ord
TNV NUEPOUNVIN IGOAOYIGHOD TO OTTOiet GLUTEPIAOUPAVOVTOL GTO U1 KUKAO@OpoLV evepyntikd. Ta ddvela Kot
ot amotnoels Topovctdloviat otov Icoloylopd oTic KoTnyopieg TELATEG KOl AOITEG ATALTHGELS.

(B) Xpnpotookovopkd tepLovolakd otoyycia o€ e0royn aéio péom g Kataotaong Aroteleopatov

H xomyopia avth €gel Tpelg vmokatnyopies: ypMULATOOIKOVOUIKE TEPLOVGLOKE GTOLXEID TOV KATEYOVTOL Y0l
gumopia, aVTé OV TPOGSOPICTNKAY GE QLTI TNV KoTNyopio Kotd tnv Evapén kot mapdymyo. I[leprovclokd
oToLYElD EVEPYNTIKOD QWTHG TNG Katnyopioag Ta&vopodvial 6To KUKAOPOPOUV EVEPYNTIKO OV KOTEXOVTOL Y10,
gumopia | av avopévetatl vo ToANBovv gvtog 12 umvav amd v nuepounvia woroyiopod. H Etaupeio dev
Kateiye enevovoELS OVTAG TG Kot yopiag.

(7) Emevovoeig owakpatovpeveg g T AMEn

Tlepopfaver pun mopdymyo YPTLOTOOIKOVOULKG TEPLOVGLOKG oTolKEior HE TAYlEG M TPOGOIOPIGUEVEG
TANPOUEG Kot cuykekpuévn ANEn kot ta omoia 1 Etoupeion éxel v mpdbeon kan tn dvvatdTTo Vo To
Swakpamoet wg ™ ANEN tove. H Etaupeio dev koteiye enevdvoelg antig g KoTnyopiog.

(0) AwwBéona Yo TAOAN G YPNLATOOLKOVOULK( TEPLOVGLOKA GTOLYELd.

Tlepropfaverl un Topdywyo ypNUOTOOIKOVOUIKE TEPLOVCLOKE 6TolYElR ToL omoial gite Tpoadiopilovial o€
LTV TV Katnyopla, eite dev TOEVOLOVVTOL G KATTOWM 0O TIG avetépm Kartnyopies. [Tepthappdvovtor 6to
Un KUKAOQOPOVV EVEPYNTIKO OGOV 1 Aloiknom dgv Exel TNV mTpdhecn va To pevoTomomoel Péca o€ 12 uiveg
amo v nuepounvia Icoloyiopov.

Ayopéc Kol ToAnoelg enevdvceny avayvopilovtal Katd v nuepounvia mov dte&dyetor 1 GUVOAALYT TOL
givor m muepounvio katd v omoion N Etaipeio deopevetar vo ayopdcel 1 vo TOANGEL TO TEPLOVOLOKO
otoelo. Ov emevdvoels amoavayvopilovior Otav to dwkoidpate €iompaéng TOUWKOV podV amd TIG
emevovoelg Ayovv N petafifalovron kon n Etopeio éxer petofipdoet ovoimdmg GA0OVG TovG Kvdhvoug Kot
avTapolPEG Tov cuvendyetal 1) 010K Gia.

O1 emevdvoelg apykd avayvopilovior oty e0doyn a&io Tovg TAEOV TOV KOGTOVS GUVOALOYTG.

Ta dwbéoipa mpog TOANON Kol TO YPMUATOOIKOVOUIKE TEPIOVCLOKA oTotkelo oe gvloyn afla pécwm g
Kotdotaong Antotedespdtov peténeita mapovstaloval oty edioyn a&io Tovg.

Ta mpoypatorombévia Ko un mpaypatorombévio kEpdn N Inpieg mov TpokdITOLY Ao TG HETOPOAES TNG
g0hoyng o&lag TV YPNUOTOOIKOVOUIK®OV TEPIOVCLOK®DY otolyeimv og godoyn aéia péow g Katdotaong
Anotelecpdatov, avayvopilovtor otnv Katdotoon Anotelespdtoy Ty Tepiodo Tov TPOKOTTOVV.

Mn mpaypotomombévta képdn N (nuieg mov mpokdmrovv amd TG peTafoArés g edAoyng adiog
YPNUATOOKOVOUKAV oTotyelmv Tov ta&voundnkav cav Swbéciuo mpog mdANon avoayvopiloviar ota
OmoOEUOTIKA EMOVEKTIUNONG EMEVODOEMY. Xg TEPIMTMON TOANONG 1 OmOUEi®ONG TOV S100E0IU®Y TPOG
TAOANON XPTUUTOOIKOVOULK®Y CTOLEI®MV, Ol GUCCMPEVIEVES AVATPOCAPUOYES 0A0YNG adlog peTapépovton
oV Katdotaon Aroterecpdtov.

O e0hoyeg a&ieg TV YPNUATOOIKOVOLIKOV TEPLOVGIUKDV GTOLXEI®V TOL vl SLTPOYULATEVGILN GE EVEPYEIG
ayopéc mpocdopifoviar omd TIc TpéYovoeg TéC mpoopopdc (bid price).  Edv m ayopd v éva
YPNLOTOOIKOVOLLIKO GTOXEID EVEPYNTIKOL Ogv €ivol €vePyN Kol Yoo To. Un SlOmpoyUatedoILo. otoyeio, 1
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etapeio. mpoodopilel Tic gdrAoyec abieg pe ™ ypnon uneBoOdwv omotipnonc. Ov pébodor amotiunong
neplapupdvoov T ypNoN TPOGPATOV GUVOAAUYADV, OVAPOPA O OLYKpioo otoryeio kot pedddoug
TPOEOPANONG TOULOKDV PODY OVATPOGUPLOGHEVEG DGTE VO, AVTIKATOTTPILOVV TIG GUYKEKPIUEVES GUVONKEG
TOL €KSOTN.

H etoupeia a&loloyel oe kabe nuepopnvio 1G0A0YIGHOD KOTO TOGO VIAPYEL OVTIKEWUEVIKT EVOEIEN OTL €val
YPNLOTOOIKOVOULIKO TEPLOVGLOKO oTOLKEl0 €yl LIooTel amopeiwon ot Aoylotikn Tov afla. T petoyés
gtapedv mov Exovv tavounbel g ypnuoTootkovopikd ctotyeio Stbéoyo TPOg TOANGY, CMUOVTIKN M
mopatetapévn peioon tng edAoyng a&iog g petoxng xounAotepa and To KOGTOG KTNONG CLVICTO EVOEIEN
amopeiwong g afloc. Av otoyeobeteitan amopeioon g a&iag, 1 cvocwpevpévn Inpia mov vroioyileTon
oav 1 Spopd peta&d Tov KOGTOVG KTNHOMG Kot TG Tpéyovcag evioyng aflag peiov omowadnmote Cnuio
amopeiwong 1 onola giye avayvopiobel mponyovpévas otnv Katdotoon Arotelespdtov, LETAQEPETAL OO TO
amofepatikd emavektipunong emevdvcewv oty Kotdotaon Amotelecpdtov. Ot (nuiec omopeioong tov
GUUUETOYIKMV TITA®V Tov Kataywpovvtal otnv Katdotaon AmoTeAecpATOV eV OVAGTPEPOVTOL LEG® TNG
Kotdotaong AtotelespiTmy.

(g) Mopayoya ko Aoyrotiki) AviietdOpienc.

Ta mapdywya ypnpotookovoukd ototyeio Onws lvon ta mpobeospiakd cuppforata, GLPPAGELS avTOALAYTS
EMTOKIOV, 1] EMTOKI®V Kot GCLUPACELS EMAOYNG EMLTOKIOV, YPNOLULOTOLOVVTOL YO TN SlOYEIPLON TOV
OLKOVOUIKOV KIVOUVOL Ot0 TLG EMYELPTUOTIKES OpactnprotnTeg Tov Opitov kot g Etapeiog.

‘O)o To TopAy@Ya YPMUATOOIKOVOLIKE TEPLOVGLOKE GTOtXElN 0pYIKa avayvopilovtal oty edAoyn a&in Katd
™V nuepounvic S10KavVoVIGLOL Kot akoAoVOmG anoTipudvol oty evdoyn aia. Ta mapdywya aneicovilovio
G TEPLOVGLAKE oTotXEin 0Ty 1 €0AoYN a&ic TOvg glvan BETIKN KAl MG VTTOYPEDGELS OTOV 1 €0A0YN a&ia TOLG
glvan apynrikn.

H edhoyn a&ia tovg mpocdiopiletar amd TNV TN TOL EYOVV GE [LaL EVEPYO ayopd, 1 LLE TN (PTOLLOTOINGT
TEYVIKMOV OTOTIUNGCTG OE TEPIMTOGELS TOV SEV VIAPYEL EVEPYOS ayopd Yo ol péoa avtd. Képdn 1 {nuieg and
™ petafoin g evAoyng a&iog TV mapaydY®V avayvepiloviol 6TV KOTAeTOoT TMV OITOTEAECUATOV XPHoNG
€KTOG OO TO OMOTELEGHOTIKO TUN O AOYIOTIKNG AVTIGTAOUIONG TMV TOPOYDY®OV TOV £XOVV XOPOKTNPIOTEL ™G
UEGH OVTIGTADUIONG TAUELNK®DY POMV TO 0010 ovaryvmpiletat 6To Aoumd GUVOALKE £603a.

2y tpéyovoa ypnomn o Opthog kor 1 Etaupeia et avayvmpicst copforaio avtarioyng emtokiov (interest
rate swap) ©¢ Tapayya XPNLOTOOIKOVOLUKG GToLyElia.

Ot mapamdve cupPAcEls, £(0VV YAPUKTNPIOTEL G LECH AOYIOTIKNG OVTIGTAOULOTG IOV £0VV MG CKOTO TN
peiwomn tov Kivdvvou amd ™ petaPfoln Tev emitokinv 6tov omoio givar ektebeiévog o Opkog kat 1 Etoupeio
AOYO TOV SOVELOKDY VITOYPEDCEMY TOVG.

2.8 Epmopkég amarti|ceig

Ot amoutnoelg omd TEAATEG KaToy®poOVvIol apylkd otnv edioyn afio Touvg M omoilo cvumimtel pe v
ovopooTiky oio Kol LETOYEVEGTEPO AMOTILAOVTIAL 6TO avaTdOGPesTo KOGTOG HE TN HEBOS0 TOL TPAYHATIKOD
emTokiov, apalpovpévov Kot tov nudv aropsioons. O {nuieg amopeiowong avayvopilovior 0tav vTdpyet
avTikelpevikn évoelén o6t m etopeia dev givan og BEom va elompael OAo To. ToGd ToV oPEidovTaL e fAon TOVg
cuppatikovg 0povs. To mocd g TpdPAeyng givar 1 dtapopd peto&d g AoYoTiKNG a&iog TV omoITNoE®V
Kot TG Topovoag a&iog TOV EKTIHAOUEVOV HEALOVTIKOV TAUIIK®V podV, TpoeEoplodievav pe T nébodo tov
TPOYROTIKOV emttokiov. To mocd g TpdPreyng kataympeitar g £€odo otnv Katdotaon Amotehecpdtov.

2.9 Topwka dwwbdécipa Ko 160dVVapa

Ta topoxd Stbéoipa kot Tapakd wodvvapa meptiappfdvouvy ta HeTpNTd, TIG KOTABEGELS OYEMG Kol TOVG
TpamellkoHg AOYOPLOGHOVG VIEPAVAANYNG, KABMS Kot TIg PpoyumpdOecpes péypL TPELS LAVES EMEVOVGELS
VYNANG PEVGTOTOINGNG KOl XOUNAOD PIGKOL.

2.10 Metoyko Ke@araro
Ot Kowég petoyég Katatdooovtal oto ot Kepdiato. Apeca kOGN Yo TV €kS0CT UETOXDOV, gupavifovTol
APALPETIKA TOV 131V KEPOAAIDV, 0PAULPOVILEVOD TOV GYETLKOD POPOLOYIKOD OPEAOVG .

2.11 Aaveiopog

Ta ddvela kataympovvTor apykd oty e0doyn a&ia Tovg, petdpéva e To TUYOV dpeca ££0da o TV
TPOYLOTOTOINGOT TNG GUVOARNYNG. MEeTayevEGTEPO UMOTILOVTAL 6TO avVATOGPESTO KOGTOG Pdcel TG nebddov
TOL TTPAYHOTIKOV emitokiov. Tvydv Stapopd peta&h Tov elompaydiviog mocov (kabapd and oyeTikd ££oda)
ko g a&iog eE6pAnong avayvmpiletal 610 amOTEAEGHOTO KOTO TNV SIUPKELD TOV dovEIGHOV PAGEL TNG
peBdd0v TOL TPAYHATIKOV EMTOKIOV.

Ta daveln ta&vopodvial mg Bpoayvnpddecies vToYPED®CELS EKTOC GV 1) eTapeia EYEL TO dKaimpo va
avaPdirel v eEOQANGN TG VIOYXPEMONG Y10 TOVAGYIGTOV 12 pnveg omd TV nuepouNvia Tov IGOAOYIGHOV.
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2.12  ®dpog srooonqpatog (Tpéyov K avafariiopevoc)

H emPapoven g meptddov pe @Opovg €GOOMUATOC OTOTEAEITOL Amd TOVG TPEYOVTEG POPOVE KOl TOVG
avoBaALOIEVOLS QOPOVG, dNANOT TOVG POPOVLS (1 TG POPOAOYIKEG EAAPPVVOELS), OV oyetTilovial pe To
amewcovilopevo oty tpéyovoa ypnomn képdn (1 nuieg), aAld to omoia Ha KataloyloBodv oe HEAAOVTIKEG
xpnoes. O @oOpog €1G0MUOTOG KaTay®peitar ota ATOTEAECUOTA, EKTOG TOV (POPOV EKEIVOL, OV APOPE
cuvoAlayéc mov Kataywpnonkav omevbeiag oto 0 KeEAAolo. TNV TEPINTOON AVTN KoTOY®PEITOL
amevBeiog, Katd avarioyo Tpomo, ota 610 KEPAALOL.

O Tp€yovTec POPOL ELGOOMUATOG EIVAL OL TANPOTEOL POPOL, EML TOV POPOAOYNTEOL ELGOONUATOS TNG TEPLOSOL),
Baoel ToV BECTIOUEVOV GUVTEAEGTMV (POPOV KATE TNV MUEPOUNVIL IGOAOYIGHOD.

Ot avoBaiiopevol @Opol EIGOSNUATOC, APOPOVV TEPUTTMGEL; TPOCOPIVAV SPOPOV UETAED (POPOAOYIKNG
avayvopiong otoyeiov Evepyntkov kot I[Tobntikod kot avayvdpiong tovg Yo 6komohs cuviaéng tmv
OWKOVOUIKOY  KataoTdoemv. Ot avaPoAiidpeves Qoporoyikés omoutnoels ovayvopilovior yiwo Oleg Tig
EKTEOTEES POPOAOYIKEG OLOPOPEG KOL TIG OPTCLLOTOINTEG PoporoYkéEg {nuieg katd TNV €Ktacn mov &ivol
mOhavo 01t Ba VILAPEeL EMOPKES POPOLOYIKO €GOS Y10 VO KOAVWEL TIG TPocmpvég dapopés. H atila tov
avoPOALOLEVOV POPOAOYIKOV OTOITHGEMY EAEYYETAL GE KGOE MUEPOUN VIO IGOAOYIGHOD KOl HELOVETOL KOTA
TNV £€KTOON 7oL 08V OVOUEVETOL VO VIAPEEL EMOPKESG (OPOAOYNTED €1600MUN, 7oL Oo KoADyel Tnv
avoPaALOEVT POPOAOYIKT OTTaiTNON.

H Awiknon mg etapeiog, Aappdvoviag vmoyn 10 oNUAVIIKO COPEVHEVO VYOS TOV POPoroyIKaOY {nuidv,
Oedpnoe ®G U1 OVOKTAGUYES TIS TPOCMOPIVEG (POPOAOYIKEG OPOPEG KOl MG €K TOVTOL OgV VIOAOYIOE
avoaALOLEVOVS POPOVG.

2.13 Hapoyég o¢ epyaldpevoug

(a) BpoyvmpoOsouses mapoyés

Ot Bpayvmpobecieg TOPOYES TPOG TO TPOCHOTIKO GE YPNUO KOl o€ €i00G, Kataympovvior mg ££0d0 Otav
KkaBioTavtor SovAevEVES.

(PB) Hapoyés uera Ty éS0do amoé tny vaypecia

Ta mpoypdppato cuvta&lodoTNoNG GTO OTTOl0 GUUUETEYEL 1] €TOLPEiD. XPNUOATOSOTOOVTIOL HECHD TANPOUDV CE
KPOTIKA KOW®VIKE ac@aiotikd wWpdpata. Ot mapoyés petd v é€odo and v vanpecio meptlopfdvouv
1060 TPOYPAUUATA KABOPIGUEVOV EIGPOPDV OGO KOl TPOYPAULOTO KADOPIGUEVOY TAPOYDV.

Ta mpoypappato kaboplopévev eloeopmv meptlapfdvovv v Kotofoln eicpopdv oe Kpatikd Tapeio (mw.y.
Topopa Kowvovikdv Acparicemv). H vroypéwon tov epyodotn neplopiletar otnyv Katafoin TV EpyodoTIKOV
glopopwv ota Topeio , pe anotélecpo va unv ovakvmTel TEpITépo voypéwon g Etapeiog oe mepintmon
7ov 1o Kpatikd Tapeio advvatel va katapdier ohviaén 6tovg a6@ailopuevovs. To de60VAeLHEVO KOGTOG TV
TPOYPOUUATOV  KOBOPIOUEVOV  EIGQOPOV  Kotoywpeital oG ££0d0 otnv  mepiodo mov  apopd Kot
neplappdvovtar oto ££060 TPOCOTIKOV.

Ta mpoypdppoto Kobopopévav mapoydv eivar mpoypdupote ocvvtaélodotnong pe Pdon to omoio
katapdAletar 6tov epyalopuevo cvvialn avarloya pe to xpovia Tpobmnpesiog, v nikia kot 7o rebo.

H vroyxpémon mov kataympeitar otov 160 oyopd yio to TPOypAppate KoBoplopévoy mTopoydv givar 1
mapovco a&io g avelnuuévng vroxpémong ywoo v kobopiopévn mopoyn| peiov Tig peTafoAéc mov
TPOKVTTOVY OO TO, LN OVOYVOPICUEVE aVOAOYIoTIKE KEPON Kot {nuieg kot to kdoTOg Tpovmnpecioc. H
kaBopiopévn mapoyn vmoloyileton emoing amd oveaptrto avoloylotq pe ) yxpnion g peboddov g
npofefAnuévng motmtikng povddog (projected unit credit method).

Ta avaroyloticd k€pdn kot ot {nuieg mov TPOKVLATOLY AN TIC TPOGAPUOYES He Phon To 1oTOPKE dedopéva
Kot glvon hveo N kGt and to mepldmplo Tov 10% TG GLGCOPEVUEVNG VTTOYPEMONG, KOTOXM®POUVTUL GTO.
OTOTEAEGULATO LEGO GTOV OVOUEVOUEVO LEGO OGPUALGTIKO YPOVO TV GUUUETEXOVIMV GTO TPOYPOLLULLA.

To k6otT0G mpovTNpeciog Kotoywpeitar Gueco ota omotelécpoto pe efaipeon v mepimtmon mov ot
peTaPorEG TOL TPOYPAUUATOS EEAPTMVIOL OO TOV EVATOUEVOVTO YPOVO VINPEGiag TV gpyalopéveov. ZTnv
TEPIMTM®ON AVTN, T0 KOGTOG TPOVTNPEGIOG Kataympeital oto amotehéopata He T otabepn pébodo péca otnv
nepiodo wpipavong.

(p) Hlapoyés tepuatiocuov T amnacyoions

Ot mopoyés TEPUOTICUOV TNG OmMAcYOANCNG mANP@vVoviol Otav ot gpyalOUEVOL OmOX®POVV TPV TNV
nuepopnvio. cvvraglodomoemns. H Etapeio katoywpel avtég tig mapoyég otov deopevetor, eite Otav
teppotilel v amacyOAnon VIapyOVTIOV epYalopévev cOUP®VA LE EVo AETTOUEPES TPOYPOLLLL Y10 TO OTOI0
dev vmapyel TOovOTTO AmOGVPOTG, €iTe OTAV TPOCPEPEL OVTEG TIC TOPOYXEC WG KiviTpo Yo ebglovoia
amoympnon. Ilopoxés teppatiopov e amacyoAnong mov ogeidovtor 12 puiveg petd v nuepounvio tov
160A0YI6 00 TTpoeEoprovvTal 6TV Topovod a&io TOuG.
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2V TEPINTOOT TEPUATICUOD ATAGYOANONG TOV VITAPYEL AOVVAIO TPOGIOPIGHOD TmV epyalopévav mov o
KAVOUV YPNOT OVTOV TMV TOPOYDV, OEV YIVETOL AOYIGTIKOTMOINGN OAAG YVOGTOMOINGT ®G EVOEYOUEVN
VILOYPEDON.

2.14 Avayvopion 6060V
Ta éc0da meptapupdavovy v eddoyn a&ia tng mapoyng vnpecidv, Kabopd and @dpo [poctiBépnevng Aiog
Kol ekmtmoelg. H avoyvopion tov 600wV yivetal og e€NG:

(a) Hlapoyi vrypeciav
Ta éc0d0. amd Tapoyn vanpecuwv Aoyilovtat pe Baon To 6TAS0 OAOKANP®ONG TNG VANPESING G GYEGT UE TO
EKTILDOUEVO GUVOAKO KOGTOG TNG.

(B) Ecoda and toxovg
Ta éc0d0 amd TOKOVG avayvopilovior PAcel ¥POVIKNG oavaAoyiog Kot e TNV YpNOT TOL TPOYHOTIKOD
emtokiov.

(7) Mepiouara
Ta éc0da oo pepiopata avayvopilovotl katd Ty nuepounvia £yKpiong g SLovopung Toug.

2.15 MisOooeig

Ol LoBOGELS EVODUATOV TAYIOV OTOL 1| ETALPELN EYEL OVGLAGTIKE OAOVG TOVG KVOVVOUG KoL TIG OVTOUOLBEG
™G wiloktnoiog, tafvopovvior G  ypNuatodoTikés  pobmoelg. Ot xpnupoTodoTikEg  UIGHDGELS
Kepaioomoovvtal katd t ocOvayn g picBwong, pe t yapniotepn olio peta&d edroyng aflog tov
pobopévov eveopdtov mayiov kot g mapovons afiog tov eAdylotov pucbopdtov. Kabe picOopo
KOTAVELETAL GTNV VIOYPEWOT] KOL GTO XPTLOTOOIKOVOUIKO ££000, £T01 OOTE Vo eMTLYXAVETAL VO GTOBEPO
EMTOKIO0 WAve otV aveEdeint vroypéwon. H vroxpémon yio ta mAnpotéa podopato kabopr amd to
YPNUATOOIKOVOUIKO KOOTOG, mepthapuPavetar ota ddvewe. Ot TOKOl Kotoy®poOVIol GINV KOTAGTOOoT|
AOYOPLOGHOD OTOTELEGUATOV KOTA T1 SLAPKELD TG TTEPLOSOL NG HicOwong £T61 doTE Vo, VIEAPYEL Eva 6TadEPO
TEPLOJIKO EMTOKIO Y10, TO VIOAOWTO TNG LIOYPEMONG 6€ KABe nuepounvio 1GOAOYIGHOD.

MicOdoegig 6mov ovcuwdmg ot Kivduvol kot avtapolBés e wWiokoiog datnpovviat amd Tov ekpcdm
ta&vopodviolr @G Asttovpyikés pobmoelg. Ov minpopés wmcbopdtov yuo Aettovpyikés UIGHOGELS
KAToy®mPouVToL OG ££000. GTO AMOTEAEGULATO KOTA TV TPOYLOTOTOINOT| TOUG.

2.16 Képon ava petoym
Ta Pacikd Ko amopelopéva kEPOT ovd petoyn, voAoyilovratl dopmdvtag o Kabopd KEPON HE TO HECO
oTOBUIKO 0plOpUd HETOYMV KABE XPCEMG.

2.17  Awvopn pepiopdtov
Ta pepicporo Tov SIVELOVTOL GTOVG HETOYOVG, OTEIKOVICOVTOL (G VTOYPEMGN TN YPOVIKY GTIYUH KOTO TNV
omoia. gykpivovtat amd ™ [evikn Xvvéhevon tov Metoymv.

2.18 Xvuykprrika otorygia

‘Omov KpiveTol amapaitTo T0 GUYKPLTIKG GTOLYELD TNG TPOTNYOVUEVIC TEPLOSOV  OvaTPOGaprOlovTal yia vo.
KOAOWYOUV OAAOYEC OTNV TTOPOLGIOCT TNG TPEXOLGAG TEPLOG0V. Alpopég mOv TTapovstdloviol HETAED TmV
TOCMV OTIC OIKOVOUIKEG KOTOOTAOELS KOl TMV OVIICTO®MV TOCMV OTLS ONUEIDGE; OPEIAOVTOL OF
GTPOYYVAOTOWGELC.

3. Awyeipion YPNRETOOIKOVOULKOD KIVOUVOV

3.1 IMopayovTes (PN IOTOOIKOVOUIKOD KIVOUVOL

H erapeia og pérog tov Opitov g «Quest Xvppetoydv AE» extifeton o€ xp1HLoto0tkovopkovs Kivdhvoug,
OmOG KvdUVOLG ayopds (HeToforég 6€ CUVOALAYLOTIKEG 1GOTYLiES, €mMTOKIO, TWWES ayopds), MOTOTIKO
Kivovvo ko kivduvo pevotottag. To yevikd mpdypoppa dwyeipiong Kivduvev tov Opidov gotidletat otn un
TPOPAEYILOTNTA TOV XPTLOTOTICTOTIKAOV CyOP®V KOl ETLOLIMOKEL VO EAOYICTOTOGEL TNV EVOEXOLEVT] OPVNTIKN
TOVG EMIOPOGT GTN YPNUATOOIKOVOULKT] ardd0oT Tov Opiiov.

H Swyeipion Kivddvov OSlekmepat®VETOL amd TV KEVIPIKN OKOVOWIKY Vrnpecioa tov Opilov, 1 omoio
Aertovpyel e CUYKEKPIUEVOLG KavOveES TTov €youv gykpBel amd to Atotkntikd Zvpfodito. To Aownrikd
Sopfodio mapéyel 0dnyieg kot katevhHVOELS Yo TN YEVIKN dlaxelpton Tov KivdHvou Kabmg kot E101KEG 0dNYieg
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Owovopkéc Kotaostaosig g 31" Agkepfpiov 2011
(ITocd o5 Evpd)

Yo T Sl EIPLoT GLYKEKPIUEVOVY KIVOUVODV OIS 0 GUVOALOYUATIKOS KiVOUVog, 0 KivOuvog EMLTOKIOL Kot O
TOTOTIKOG Kiviuvog.

(a) Kivévvog ayopég
O Ophog ko 1 etarpeion g PéELOG TV, dpactnplonoleitor oty Eupdan kol GUVERMG TO PEYOADTEPO HEPOG
TV cuvoAhaydv tng etoupeiag OeEayetan o Evpd. O Opihog kotd maylio ToKTiKn, dgv mpoayopdlet
cuviAloypo Kot dgv ouvamtel ovpPoOiote, HEAAOVTIKNG EKTANPOONG GUVOAAAYUaTOC pe eEMTEPLKOVG
avTIGLUPOAASOLLEVOLG.

(B) IMoTtOTIKOG Kivovvog

O Opthog xon 1 eToupeio og LELOG Tov €xel Beomicet kot epappolet dadikacies TOTOTIKOD EAEYYOV HE GTOYO
TNV €AOYIOTOTOINGCN TOV EMGPOAEIDV Kol TNV QuESN KOAvyn tov orortnosov pe afoypapa. Kovévog
neAdtng dev Eemepva 10 10% TV TOAGEDV KOl ETOUEVOG O EUTOPKOS KIvOuVOG elval KOTOVEUNUEVOS GE
peyéio apiBpd melotmv. Ot TOANGEG YOVOPIKNG yivovtal kuplmg o meldteg pe a&loAOYNUEVO 1GTOPIKO
motdoemv. And ™ Aevbvuvon [Tictwtikov EAéyyov opilovion motoTikd opta avd meAdtn kot epappolovron
GUYKEKPLUEVOL Opol TOANcEDV Kot glonpdéemv. Omov avtd givar dvvatdv {nrovvtar epmpdypoteg | GAAES
eEaocpalioetc.

(v) Kivévvog pgvetotnrog

O «ivduvog pevotdtnTog Slotnpeitol oe yopnAd emineda €Yovioag wave Toploakd olabéoipo kKabmg Kot
Swafétovtog emapKn TGTMTIKG Oplo. pe Tig cvvepyalopeveg Tpameles.

O mopakdto TivaKag avoAVEL TIG YPNHATOOIKOVOUIKEG VITOYPEDCELS TNG ETOLPEING TOEVOUNUEVES OE GYETIKEG
opadomompéveg nuepopnvieg AENG , ot omoieg vmoroyiloviar cOUPOVE UE TO YPOVIKO VIOAOITO OTO TNV
nuepopnvio tov Isoroyiopov péypt ™ cvpPatiky nuepounvia ANENG o€ PN TPoeEOPANUEVES TILEG.

XpNpoatootkovopuikés YToypedoelg

Mévew and 5
31/12/2011 <1 é10g 1-2 ém 2-5 ém ém YhHvoho
Aavelopog 771.000  882.000  3.280.000 11.574.367 16.507.367
[IpounBevtéc ko GALeG VILOYPEDCELG 146.017 0 0 0 146.017

917.017 882.000  3.280.000 11.574.367  16.653.383

Xpnpoartoowkovopikég Ymoype®oelg
Have amé S

31/12/2010 <1 £1og 1-2 étq 2-5 ¢ | 2Hvoro
[IpounBevtéc ko dALeG LILOYPEDCELG 10.176.683 0 0 0 10.176.683
10.176.683 0 0 0 10.176.683
(0) Kivdvvog Aluxvpaveng emtokiov

Aoy®m 0V 0Tt 0 Opidog Kot 1 gToipeion dev £YOVV GTO EVEPYNTIKO TOLG GNUAVTIKG £VTOKO GTOLKElD, TO
AELTOVPYIKA £5000 KOL O TOUIKEG POES Eival 0VGIOIMS aveaptTnTa omd HETAPOAEG OTIS TILES TOV EMTOKIMV.
Ot davelokég vroxpemoel; Tov OpiAov GUVOEOVTOL LE KLUOIVOUEVO EMITOKIOL TO. OTOle OVAAOYQ HE TIG
GUVONKEG TNG ayopdc pmopolv gite va mapapeivouv kupowvopeva 1 va petatporodyv o otobepd. O Oprog
Kot 1 eTopeio dgv YPNOLULOTOLEL PN LOTOOIKOVOUIKE TOPAYOYOL.

O «ivovvog petaforng tov emtokiov mpoépyetor kuplowg amd to poxpompdbecpo ddvewn. Advelo pe
petapAntd emrokio ekbBétovv tov Optho ko v etaupeio o kivouvo topokdv podv. Advela pe otabepd
emTok1o exbérovy tov Opho kat v etarpeio o€ kivovvo petafoing g edroyng a&ioc.

3.2 IIpocdropiopis TV e0LoyOV aSLOV

H edhoyn oalo tov YpnUOTOOIKOVOUIK®V GTOLEl®V 7OV  OlompaylaTtedovIol GE EVEPYELS OyOpEg
(xpnuotiompur) (wy. mapdyoyo, peToxéc, opdioya, opotPoic Keedioia), mpoodiopiletar amd TG
dnpooclevduEvEG TIWES TTOL 1oYLOLY Katd TNV Muepounvia tov 1ooloyopov. o o ¥pnUOTOOIKOVOUIKA
GTOLYEIDL EVEPYNTIKOV YPTOLUOTOLEITOL 1 T TPOGPOPAS KOl Y10 TO. XPTLLOTOOIKOVOULKG GTOLYEl0 TofNTIKOD
ypnoonoteiton n i RTnong .

H ebhoyn oéia TtV YpMUATOOIKOVOUK®OV OTOWEI®V 7OV OgV JOMPOYUATEDOVTIOL GE EVEPYEIG OYOPES
npocdiopileTor pe T ¥PNOT TEYVIKOV OmOTIUNOTG Kot Tapadox®dv mov otnpilovtal ce dedopéva e ayopas
KOTE TNV NUEPOUN VIO TOV 1IGOAOYIGUOV.
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H ovopaotikn a&io peiov mpoPAéyelg yio EMCPAAEIEG TOV EUTOPIKMY OTALTHGEDV EKTILATOL OTL TPOGEYYileL
mv mpaypoatiky tovg afio. Ot mpaypatikég a&leg TV XPTLOTOOIKOVOUIKMV VTOXPEDCEDY Y10 GKOTOVG
EULPAVIOTG TOVG OTIG OIKOVOUIKEG KATAGTAGELG VIoAoyilovtar pe Paon v mopodoa aio TV HEALOVTIK®OV
TOUOKDV PODV TOV TPOKVITOVV OO GUYKEKPILEVEG CUUBACELS YPNOLOTOIDVTOG TO TPEXOV EMTOKLO TO OTOIO0
givor 0100£o1p0 yio tov Opho kot v etoupeia, yio T xp1ion TapOHoLmY ¥PNUATOTIGTOTIKOV HEGMV.

4. Znpovtikéc AoYIGTIKEG EKTIUNGELS KO KPIGELS TNG OL0IKI|GEMG

H ovvtaén owovoukdv kotaotdoewv pe oo AJLX.IL., amottel tn devépyelor EKTIUNOE®V Kal TNV voBETnon
TapadoydV, oL Omoieg SVVATOL VO EXNPEACOVV TO. AOYIOTIKO LTOAOUTO TMV TEPIOVGLOK®DV GTOWEIOV Kot
VIOYPEDCEMVY, TI OTOLTOVUEVEG YVMOTOTOW|GELS Yo EVOEXOUEVEG OMOALTIGELS KOl VITOYPEDMGCELS KATA TNV
NUeEPOUNVIOL GUVTAENG TV OIKOVOUIKOV KATAOTAGEDV KaOMG EMIONG Kol T0 TOGH €600V Kol £00®V TOV
avayvopicOnkov Kotd T didpKela g AoyoTikng meplodov. H ypnon g dabéoiung minpopdpnong kot 1
EPOPUOYT VTOKEWEVIKNG KpIoNG OmoTELOVV OvamdOonacTto otoleion yio T dlevépyewn ektipunoemv. Tao
UEAAOVTIKG OTOTEAEGLLATO EVOEYETAL VO SIALPEPOLV OO TIG AVAOTEP® EKTIUNGELS, EVAD 01 ATOKAIGELS dhvaTal vo.
£€XOUV OTLOVTIK EMIMTOON €M TOV OIKOVOUIKOV KOTAGTACEMV. Ol EKTIUNGELG Kot Ol Kpioelg g dtoiknong
givar vrd ovveyn emaveEétaon pe faon T 10TOPIKA dedopéva Kal TIG TPOGIOKIES Yo ToL LEALOVTIKG YEYOVOTA,
oV KpivovTol EDA0YEG GOUPOVA LLE TOL 1GYVOVTO.

5. Xpnpoatootkovopikd Tpoiovta ova Katnyopia

31/12/2011
Aoyrotikéc Mpaxtikég
Anotioeig
Anmticeg
oe dikon  TMopdyoya
Advera & o&io pécw o
Anartioslis g KAX hedging AIII 2Hvoro
Tlehdteg & GhAec amaitnoelg 1.295.325 0 0 0 1.295.075
Metpntd Kot 16odvvapLe 3.567.803 0 0 0 3.567.803
4.862.879 0 0 0 4.862.879
31/12/2010
Aoyotikég Mpaxtikég
Anartyoglg
Anatioeig
ot oikoun  Mopdyoya
Advew & aéia pécw o
Anatioelg g KAX hedging AIIII X9volro
TTeldteg & GhAec amatnoELg 534.122 0 0 0 534.122
MetpnTd Kot 16050Vo 122.282 0 0 0 122.282
656.404 0 0 0  656.404

INUELDGELS EML TOV OIKOVOUIKAV KATAGTAGENDY

6. Evoopota mayo meplovclokd ctovyeio

Ta evomdpoto mhylo TEPIOVGLOKA oToLyElo avoivovTal og eENG:
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Ta toptakd Stbécyia Yo, 6Komovg TG KATAGTUOTG TAUOK®Y podV, TepAapupdvouy ta e€ng:

Tooa o Evpad

Tapokd Stabéoipa Kot 16odvvapo

Xovoro

31.12.2011 31.12.2010

3.567.803 122.282

3.567.803 122.282

TEXNIKH ETAIPEIA
Owovopkéc Kotaostaosig g 31" Agkepfpiov 2011
(ITocd o5 Evpd)
Metagopika
oot o Evpcd péoo. & Enm)ta Ko Tovolo
/oG eEapTipaTa
eComMopog
Kéotog
1 Iavovapiov 2010 14.989 2.860 17.849
[pocBnkeg 11.842.005 0 11.842.005
31 Aekepppiov 2010 11.856.994 2.860 11.859.854
1 Iavovapiov 2011 11.856.994 2.860 11.859.854
IIpocOnkeg 5.865.760 850 5.866.609
31 Aekepppiov 2011 17.722.754 3.710 17.726.464
Tvocopevpéves amooPicelg
1 Iavovapiov 2010 -1.261 -955 -2.216
ATooBécelg xpnoeme -779 -429 -1.208
31 AekepPpiov 2010 -2.039 -1.385 -3.424
1 Iavovapiov 2011 -2.039 -1.385 -3.424
AmocPéoelc yprioemg -737.517 -527 -738.044
31 AekepPpiov 2011 -739.556 -1.912 -741.768
AvarnéoPeotn ofio otig 31 Agkepfpiov 2010 11.854.955 1.475 11.856.430
Avonoofeotn aia otig 31 Aekepppiov 2011 16.983.198 1.798 16.984.996
7. llehateg & Aowéc amartioelg
Ilooa, o Evpdd 31.12.2011 31.12.2010
Tlehdrteg 493.772 0
Meiov: TTpoPAéyelg amopeimong 0 0
KoBapéc anartioeg meratav 493.772 0
TIpokotaforég 783.324 526.452
"E€0da endpevav xpnoemv (TpomAnpopés) 18.230 7.670
Xovoro 1.295.325 534.122
Mn Kvkhogopotv evepyntikod 250 0
Kvuxhopopovv evepyntikod 1.295.075 534.122
1.295.325 534.122
8. Tamoakda dradécipa Kot 160dOvapa
Tooa oe Evpad 31.12.2011 31.12.2010
Awbéoa 6to tapeio 1.307 245
BpayvnpdBecpeg tpanelicég katabéoelg 3.566.497 122.037
Xovoro 3.567.803 122.282
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(ITocd o5 Evpd)
9. MeTo1k6 Ke@araro
Ioad. o Evpa ApOpog
UHETOY DOV Kowéc peroyéc YYvoro

1 Iavovapiov 2010 55.000 550.000 550.000
Avénon Metoyikod Kepolaiov 225.000 2.250.000 2.250.000
31 AekepPpiov 2010 280.000 2.800.000  2.800.000
1 Iavovapiov 2011 280.000 2.800.000  2.800.000
Avénon Metoyikot Kepolaiov 140.000 1.400.000 1.400.000
31 Agkepppiov 2011 420.000 4.200.000  4.200.000

Me anogaon g Extaxtg ['evikng Zuvérevong g 6/12/2011, mov tpomonoince to Kataoctatikod, To
Metoyiko Kepdharo av&ndnke katd £va ekatoppplo teTtpokoctes yildoes (€ 1.400.000), pe v ékdoon
ekatov capdvrta ylddov (140.000) véwov petoymv ovopaotikig a&lag 6éko Evpd (€ 10) n kdbe po. Etor 10
Metoyiko Kepdhaio tng etaupeiog avépyetot GUEPH GE TEGGEP EKOTOUUVPLL SLoKOGLES (1AGdec Evpd (€
4.200.000) ko Sroupeiton o TeTpaKoOcieg eikoot yhadeg (420.000) ovopaoTtikég LETOYES, OVOUAOTIKNG a&iog
déxa Evpd (€ 10) 1 kdBe puo.(PEK 1293/21-2-2012).

10. IMMpopnBevTég KO LOWTEG VITOYPEDGELS

Iocd oe Evpo
ITpounbevtéc

[Mocd opedpeva og cuvdepéva pépn (Enp.18)

Agdovrevpéva £Eoda,
Xvvoro

Avahlvon vmoypeDcEV:
Toagd. o Edpw
Bpayvrpofecpeg vroypedoelg
Xvoro

11. Aavelopog
oo o Evpa
MoaxkponpdOeopog daveropog
Oporoylokd Advelo
XOVoA0 naKpoTpodeopmv daveimv

BpayvrpdéOeopa ddvera
Opoloylokd Advelo
Xvvoro BpayvpoBeopmv daveimv

XOvolo daveimv

Tood. o Evpa
Ynorouro évaping ypriocwg

Ewnpa&erc amo davera

Ynorouro MEewg ypioemg

31.12.2011  31.12.2010
69.913 5.014.049
15.867 5.151.850
60.236 10.784
146.017  10.176.683
31.12.2011 31.12.2010
146.017 10.176.683
146.017 10.176.683
31.12.2011 31.12.2010
15.736.367 0
15.736.367 0
771.000 0
771.000 0
16.507.367 0
31.12.2011 31.12.2010
0 0
16.507.367 0
16.507.367 0

Ot nuepopnvieg AMéng tov paxporpdbecumv daveiwv eivar ot €€ng:

Ilood, o Evpdd 31.12.2011  31.12.2010
Meta&d 1 kat 2 etdv 882.000 0
Metaéd 2 kot 3 eTdv 1.777.000 0
Metaé&d 3 kot 5 eTdv 1.503.000 0
Iéavo and 5 €t 11.574.367 0

15.736.367 0
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H etarpeio vaéypaye v 6m Iovdiov 2011 pe v EMITIOPIKH TPAIIEZA ocbHpfoon exdocewc Oporoylakod
Aaveiov Dyoug € 17.500.000, dudpketog dekaoktd (18) eT@v Yo TNV ovaypnotoddTNoT TG EVOLAUESNG
xpnratodotnong omd v idwa Tpamela, TG KATAGKELNG TOL PMTOPOATIKOD TAPKOL TNG £TapEiag oTn BEo
«PEBENIA».

12.ITapay®yo ypNLATOOIKOVOLIKA PECO.
Ta Tapdywya ypMUOTOOKOVOIIKE HEGH avapépovTal ota eENG:

Ioad. o Evpa 31/12/2011 31/12/2010

Evepyntiké  IoOntiké  Evepyntiké  IMoOntikd

Mopayoya yia avrictdOpion TopelaKOY podv
Xoppacsig avrarllayng EmToKi®V (swaps)

Sopfaoels avtaAloyng emnttokimv (swaps) 0 855.085 0
ZOVOAO Y10 AVTIGTAOUIGT] TAPELOKAV POAOV 0 855.085 0
Kvukhopopovv evepyntiko-madntikod 0 855.085

Xvvoro 0 855.085 0

H edloyn a&ia tov cupPorainv avtdv Exetl ekTiundel pe T XPNOLOTOINGT GYETIKOV ETLTOKI®Y TOLV 1GXVOVV
TNV ayopad.

To ohvoro g gvroyg a&iag vOC TapaydYOL KATATAGGETAL MG GTOXEIO EVEPYNTIKOD 1| MG GTOLXEID
vroxpe®@ce®v. H e£EMEN TV Tapay®y®V XpNILOTOOIKOVOLIKOV HECHOV £XEL WG EENG:

Tood oe Evpcd 31.12.2011 31.12.2010
Ynérowro évapEng 0 0
IIpocappoyn otnv gvAoyn aia 855.085 0
Yrorouro MiEng 855.085 0

Ot mpocappoyéc otny gvhoyn aia, avayvopictnkav argvbeiog oty kobapn OEon.

13. Avafairopevn popolroyio

Tooa e Evpod 31/12/2011 31/12/2010
Avafariopeves OPoOLOYIKEG ATAULTIGELS

Avokmiopeg petd ond 12 pnveg 0 0
0 0

Avopariopeves poporoyIKEG VITOYPEDCELS:
[MAnpotéeg petd amd 12 unveg 65.327 0
65.327 0
-65.327 0

H ocvvohkr| petafoir otov ovafarlopevo opo e16odMpUatog ivor 1 mopakiTo:

31/12/2011 31/12/2010
Ynolowro évaping yprjoeng 0 0
DOPOG GTNV KATAGTACT] ATOTEAEGUATOV -65.327 0
Ynérouro Téhovg YpRcEMS -65.327 0

H «ivnon otig avaParAopeves pOPOROYIKEG OMOUTNGELS KOl VITOYPEDCELS KATE TN SIAPKELL TNG XPNONG, XOPIS
vo AapPaveTor vTOYN 0 GURYNPIGHOG TOV VITOAOITOV HEGA GTNV 10100 POPOAOYIKT| opyn Elval 1) ToPAKATO:
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TEXNIKH ETAIPEIA

Owovopkéc Kotaostaosig g 31" Agkepfpiov 2011

(ITocd o5 Evpd)

Avaparlopeves oporoYIKES VTOYPEDGELS:
Emrayvvépeveg Képon

POPOLOYIKEG goloyng Aoutd 2Hvoro
oamooPécerg o&iog
Ynrorouro otic 1 lavovapiov 2010 0 0 0 0
Ynorowro otic 31 Agkepfpiov 2010 0 0 0 0
Xpéwon/ (TioTmon) otV KaTdoTeon
OmOTEAECUATOV 0 0 65.327 65.327
Ynororwo otig 31 AekepPpiov 2011 0 0 65.327 65.327

Avoparlopeves QoporOYIKEG ATALTI|GELS:

Hpofréyers/ Emroyvvopeveg

Aourd, Xovolo

Cnpigg PoporoyIKEG
omopgioong  amocPicslg
Ynrorouro otic 1 lavovapiov 2010 0
Ynrorouro otic 31 Agkepfpiov 2010 0
Xpéwon/ (TicTmon) 6TV KOTAoTAoN
OTOTEAECUATOV

Ynororwo otig 31 AekepPpiov 2011

14.’E&oda ava katnyopia

1.1.2011 £:g 31.12.2011

Kéotog "Eooa "Eooa
Toad. o Evpw Inp. Moinbévrov owafeong  doiknong Xvoiro
Amooféoelc evompatmv toylov 6 736.769 0 1.275 738.044
Evoikio Aettovpyikadv puebmcemy 268.850 0 7.710 276.560
Awprpon 181 0 379 560
Aowmd 459.379 0 153.420 612.799
Xovolro 1.465.179 0 162.784  1.627.963
"E€0da ava katnyopia

1.1.2010 éwg 31.12.2010

Kéotog "E€oda "E€oda
Toaod o Evpw Inp. Hoindivtov owgfeong  droiknong Xvvoro
AmocfBécelg evonpatmv moyiov 6 0 0 1.208 1.208
Evoikio Aettovpyikadv picbmoewmv 0 0 6.703 6.703
Awpniuon 0 0 209 209
Aowd 0 45.763 11.571 57.334
Xvoro 0 45.763 19.691 65.454

15. Adha Aertovpyikd £6000. - ££000. (KaOapd)

Tlooa o Evpad 31.12.2011 31.12.2010
Aowd 15.511 0
Xvvoro 15.511 0
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16. Xpnpatooikovopiké k66tog - kKafapod

Ilood oe Evpad 31.12.2011 31.12.2010
"E€oda toKmV
-Advelo -286.666 0
-Oporoyloxd daveto -500.580 0
- Aowma -5.020 -120
-792.266 -120
‘Ecoda tokmv 13.628 20.723
XOvolro -778.638 20.603
17. ®é6pog Ervcoonpatog
Ilood oe Evpad 31.12.2011 31.12.2010
Dopog xpnong -139.691 -1.400
AvaBoiropevog opog -65.327
Xovoro -205.017 -1.400

O @b6pog elc0dNpaTog voroyiotke mpog 20% i Tov PoporoyikoD KEPSoLg g xpnoews. H popoloyikn

domdvn voAoyiletan wg e€Ng:

31.12.2011 31.12.2010
Iood. o Evpo
Képon/ (Enpisg) mpo pépmv 1.471.695 -44.851
DOpoc VTOAOYIGUEVOG LE BAGT) TOV 1GYVOVTO OPOLOYIKO
GUVTEAEGTI] Y10 TO KEPON TNG ETAUPEING. -294.339 10.764
"E€0d0. mov dev EKTITTOVV Y10 POPOAOYIKOVG GKOTOVG 66.124 0
AWpopEG POPOLOYIKMDY GUVTELEGTOV 0 -449
Xpnon {nuav Tponyoduevmy xpnoemv 91.722 0
doporoykn {npia xp1oNG TPOG LETAPOPA. 0 -10.316
Aouroi Popor -68.525 -1.400
Dépor -205.017 -1.400
18 . Zvvarirayég pe ovvdogpéva pépn.
31.12.2011 31.12.2010
()  Ayopég ayabdv Kot vaNpPECIHOY 209.782 53.657
(B)  Ymoypedoeig mpog cuvdepéva népn 15.867 5.151.850
19. Képon ava petoyn
Tlooa oe Evpad 31.12.2011 31.12.2010
Képdn/(Cnpieg) mov avaioyovv 6Toug Hetdyovg 1.266.678 -46.251
2tafcpévog HEGOG Opog Tov 0pldpod LeTOYOY 289.589 166.096
Boaowd képdn/(Enpieg) avd petoyn (Evpd avé petoyn) 4,3741 -0,2785
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20. Evogy0peves voypedoels / amaIToElg

Tlooa o Evpad
31.12.2011 31.12.2010

Ynoypedoseig

EMIIOPIKH Eveyvpioorn e£0mAGH0D0 Y10l OLOAOYLOKO SEVELD 12.950.000 0

Eyyimon Quest Holding ce EMITOPIKH 11.400.000 0

Eyyonon Quest Evepyeioxkn ce EMIIOPIKH 17.500.000 0

Eveyvpidon petoymv QS and untpicy QE o EMITIOPIKH 2.800.000 0

EMIIOPIKH.ekydpnon E/E cvvepydn 1.752.000 0

Anmtioceg 46.402.000 _0
Eyyomrtikn emotod) koahng extéleong ALPHA BANK vrép g

BIOXAP ENEPI'EIAKH A.E. 1.752.000 1.745.000

21. MMinpopépnon kKatd Topéa

H Etaipeia dpactnplonoteitoar pévo 6tn Aettovpyio Kot EKUETAALELOT] LOVAS®YV TOPOY®YNS NAEKTPL-
KNG EVEPYELNG KOL TAPEYETOAL EVTOG TNG EAANVIKNG EMKPATELNG. G EK TOVTOV JEV AMOLTEITOL TEPOLTEP® OV~
ALOT| KOTA ETLXEIPNUATIKO KOl YEDYPOPKO TOUEA.

22. IIpbcBeta oTovyeio kKoL TANpoPopicg

- Ot mhong euoemg enidikeg N VIO SlTNGIo JLOPOPEG dEV EVOEXETOL VO EYOVV GMUOVTIKN EMIMTIOON oTNV
OLKOVOUIKT] KOTAOTAON 1) Agrtovpyia Tng eTopeiog.

- H Etoupeia €xer mepoidost coppmvo pe to N.3888/2010 tig ypnoeig 24/7/2007-31/12/2008 wor 2009. Aev
oynuoticdnke mpoPreyn @opov ywoo v avéreyktn xpnong 2010 ywti n eropeio dev eixe écoda O
@OpoAOYIKOG EAeYYOC Yo T xpnon 2011 fdn devepyeitar and to vopupo leykrr. Katd tmv ohokinpmon tov
QOPOAOYIKOD €AEyyoL, M Awoiknomn g eraipelag Ogv aVOUEVEL VO TPOKVYOLV OTUOVTIKEG (POPOAOYIKES
VIOYPEMGELG TEPOV OO AVTEG TOV KATa®PNONKAV KOt TTOV arelkoviovTal 6TIC OIKOVOIKES KOTAGTACELS.

-H Etaipeia dev amaoyorovoe npocwmkd tnv 31/12/2011 xon 31/12/2010.

23. I'eyovota petd v nuepounvia Tov Ieoroyiopov.

Agv vrdpyovv onuavtiké yeyovoto petayevéstepa tng 31" Aekepfpiov 2011 ta omoio 0o émpene 1 va
KowomomBovv 1 va S1epOPOTON|GOVY T KOVIVALL TMV STUOGLEVUEVOV OIKOVOUKDV KATACTAGEWDV.

Abnva, 28 dOeBpovapiov 2012

O [TPOEAPOX TOY A.Z. O ANTHIPOEAPOX TOY A.X. & HAIEYOYNTPIA AOI'IEXTHPIOY
AIEYGYNQN XYMBOYAOX

OEOAQPOZ OEXXAY XPHXTOX MAAANAPAKHX KQN/NIA
ANAI'NQXTOIIOYAOY
A.A.T.AE 106909/2008 A.AT. AE 581519/2007 A.AT. T071699/1999

AP.AAEIAY 0002601-A" TAEHX
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EKOEXH AIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXZH TQN METOXQN
EIIl TOY IXOAOTI'TXMOY KAI TOQN AIIOTEAEEMATOQN XPHXHX 2011
IMEPIOAOX 1/1/2011- 31/12/2011

Kvpror Métoyot,

‘Exovpe v tiun va Bécovpe vmoym cog yu £YKPLon TIG OWKOVOMIKES KOTOOTAGELS TNG XPNoNG
1/1/2011-31/12/2011 g etoupeiog pog Kot vo 60g SMOGOVLE TIG TAPAKAT® eneENyNoELS.

1. E&EMEN ToOv EpYacIOV TNG ETALPELNG

H ev AMyo etonpn xpnon eivor n té€taptn kot mepthapfavet m ypoviky wepiodo amd 1/1/2011 éwg
rot 31/12/2011.

Kotd ) dudpkewn g xprong avtng, ot dpaoctnpotres s Etapeiog vanpéav copemveg pe v
oxvovca vopobesio Kot Tovg GKOTOVG NG, OTWS opilovTal amTd TO KOTUGTATIKO TG .

H Eropeia mpaypoatonoince Moijoelg Evpd 3.862.785 katd v tétaptn xprnon &vod Kotd tnv
mTponyovuevn xpnon dev Tpaypatonoinoe nwinoeic. Ta Képon g ypnong avépyoviar o€ € 1.266.678 Evavtt
Inmov € 46.251 g mponyodpreVNS YPOEMG.

Me anopaon g Extaxtg [N'evikig Zuvélevong g 6/12/2011, mov tpomonoince 1o Katactatikd, To
Metoyikoé Kepdlaro ovénonke katd évo ekatoppdplo tetpakocteg xaades (€ 1.400.000), pe v €xdoon
ekatov capdvrta yilddov (140.000) véwov petoymv ovopaotikng a&lag 6éka Evpd (€ 10) n kdbe po. Etor 10
Metoyiko Kepdlaio tng etaupeiog avépyetol oUEPH GE TEGGEPA EKOTOUUVPLL SLoKOGLES (1AGdec Evpd (€
4.200.000) ko Sroupeiton o teTpaKoOcieg eikoot xhadeg (420.000) ovopaoTikég LETOYES, OVORAOTIKNG a&iog
déxa Evpd (€ 10) n kdBe o (PEK 1293/21-2-2012).

2. Owovopiki] 0éon g eTarpeiag

Ta gveopata wdyre katd v 31/12/2011 avépyoviav og mocd Evpd 16.984.996 évavt 11.856.430
NG TPONYOVUEVNG XPTICEWS.

O Armtieeig omé mehdreg katd v 31/12/2011 avépyovtav og moc6 Evpd 493.772.

Ta Towe Kepdrowa katd v 31/12/2011 avépyovtav o 1ocd Evpd 4.139.198 évavtt 2.340.396 ¢
TPONYOVHEVNG YPHOEWG.

O Makporpd0sopog & Bpayvrpodispog Aaveropog kotd v 31/12/2011 avépyovtav o 106
Evpd 16.507.367. H gtoupeio. vréypaye v 6m loviiov 2011 pe tnv EMITOPIKH TPAIIEZA obpfacn exdo-
oemg Oporoylakov Aoveiov Dyovg € 17.500.000, didprelac dekooktd (18) eTmdv Yo v avoypnpatoddTon
™G gvoldpeons xpnuatodotnong amd v ida Tpamela Tng KATAGKEVTS TOV PMTOPOATATKOV TAPKOV TNG, TN
0éon «PEBENIA».

O1 Bacwkoi ypnpatootkovopkoi deikteg g tarpeiog yo ™ xpnoelg 2011 ko 2010 €xovv wg e€ng:

Ap1Bpodgikreg owkovopukis ouapBpmong

31/12/2011 31/12/2010
Kukhopopodv evepyntikd 4864240  22,26% 660.649 5,28%
2Hvoro evepynTikon 21.849.485 12.517.079
"Tow. Kepdhoa 4.139.198  23,37% 2340396  23,00%
ZHvoro vmoxpedoE®V 17.710.288 10.176.683
Tow repdhona 4.139.198  2437% 2340396  19,74%
&y evepmuicd 16.985.246 11.856.430
Kuidhopopotv evepymuikd 4.864.240 461,72% 660.649 6,4%%
BpoyurpdOeopes voypedoeig 1.053.509 10.176.683
Kepdhono kiviioemg 3.810.730  7834% 9516034 -144041%
Kuidhopopotv evepymrikd 4.864.240 660.649
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Ap1Op0dEKTES 0T0O0CENS KoL (UTO00TIKOTI|TOS

31/122011 31/12/2010
KoBopd omotedéo oo, eKpETOAEDGEMS 2250334  5826% -65454 0,00%
Twoeig omodepdmmy & vmpesiov 3.862.785 0
KoBapd omoredéo oo yprioews mpo dpmv 1471.695  3556% -44.851 -1,92%
"I kepdAona 4.139.198 2.340.396
Mkt ommotedéo oo 2397606 6207% 0 0,00%
Twoeg omobepdrnv & vmpesiiv 3.862.785 0
Twlnoeig amodedTmy Kot VITNPesIhV 3.862.785 93,32% 0 0,00%
T kepdono 4.139.198 2.340.396
31122011 31/12/2010

Amnmoeig omd meAdTeg 493.772 X 0 ,

X 46 H _ X
VT Yy ——" TseTms 00 46 Huepe— 300 0 Huepeg
Amoimoels omd TehdTeg 493.772 , 0 .

X 10 H r— X
TNCRD TIOYDETEEY Totooms 00 10 Hupeo—mamrrny X380 0 Huess

3. Ymokotootipoto eTolpeiog
H etaipeio €xet ta mapokdto vrokaTacT)LOTO!

o) O¢on «Peféviar, Ajuov OnPaiov Nopod Bowwtiag, T.K. 32200 (edagwkr| éxtaom)
B)Apyvpovndremc 2% Korkibéo Nouod Attikig, T.K. 176 76

4. Avamtoén g etmpeiog katd ™ ypion 2011
¥11g 18 Moprtiov 2011 cvvdébnke pe 1o diktvo g AEH A.E. pwtofoltoikdg otabpog mapaymyng
NAEKTPIKNG EVEPYELNS 1oYV0G 7,5MW o1t Béom «Peféviar tov Anpov OnPaicov tov Nopov Bowwtioc. To

épyo katackevdomke omd ™ Blooap Evepysiaxn A.E. kou amotélece 1o dgvtepo  peyaivtepo of
o1oBuo 0 omoiog cuVdENKe pe To diktvo g AEH.

5. Znpovtikd yeyovota mov cuvépnoav amwd T AMEN TS ApNong REYPL TNV nuepounvia
vrofoirg T Tapovoac £kOeonc.

Agv vrapyovv oNUavTiKd yeyovoto petoyevéotepa g 31™ AekepBpiov 2011 ta omoia Oa Expene 1
va Kowvoroin0oHv 1 va S10(popomotGovV 10, KOVOUALL TOV SNHOGIEVUEVOV OIKOVOUIKMV KOTOOTAGEMV.

Kvpror Méroyon,

Metd and To TOPOTAVEO GOG TOPUKOAOVUE OTMG EYKPIVETE TIG OLKOVOUIKEG KOTOGTOCELS TNG
xpnoewg 2011.
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Me tun,
TO AIOIKHTIKO XYMBOYAIO

KoAlbéa, 28 defpovapiov 2012

Axpiég amdonacpa and to Bifiio Ipaxtikdv
Yovedpldoemv Tov Atokntikod Zupfoviiov

®eddwpog A. Pécoag
IIpoedpog

BEBAIQYH
H mapoloca ékBeon Alaxeipiocewg Tou AIoIKNTIKOU Zupfouliou tmTou amroteAgital améd
Tpeig (3) oeAideg, ival ekeivn TTou avagépeTal otnv 'Ek@son EAéyxou nuepounviag 16
Maprtiou 2012.

AOva , 16 MapTtiov 2012
O OPKQTOX EAEI'KTHX AOT'IEXTHX

2OAN

OPKQTOI AOTIZTES
Crowe Horwath

YTYAIANOXZ M. EENAKHX
A.M. ZOEA 11541
YOA o.g.
OPKQTOI EAEI'KTEX AOI'IXTEX
®oxk. Néypn 3, AOva
AM. XOEA 125
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