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EK®EXH EAET'X0Y
ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'TXTH

IIpog Tovg k.k. Metdyovg g «UNITEL HELLAS A.B.E.E»
"Ek@gon e1mi Twv OIkovopikwy KataoTtdoswv

EAéyEape tic ovvmuuéveg owovouikée kataotdoelg g Etopeiog «UNITEL HELLAS
A.B.E.E.», mov arnotehovvtarl and tov Iooloyiopd g 31 AskepPpiov 2011, v xatdotoon
GUVOALKOU €1600NUATOC, UETUPOADY 10imV KEPOANI®MV KOl TOUOKOV POMV TNG YPNOEDS TOL
énée v nuepounvia v, KeBOG Kot TNV TEPIANYN ONUOVIIKAOV AOYIGTIKAOV OpYOV Kol
peBOd®V Kat TIg Aoutég emeENyNUATIKES TANPOPOpPIES.

Ev00vn ¢ Awoiknong ywe tig Owovopkég Kataotdosig

H dwoixnon givatl vrevfovn yio v KOTAPTION KOl EDA0YN TOPOVGINCT] GUTOV TOV OIKOVOUIK®OV
Kataotdosmv cOpeovae pe to Aedvi Ipotumo Xpnuoatootkovoutkig Avagopdc, Ommg autd
&yovv vioBetnBel and v Evpondixn ‘Evoon, 0mmg Kot Yo eKeives TIG £00TEPIKEG dIkAELdEG
wov 1 Owoiknon kabopiler w¢ omapaitnteg dote va kobictoton duvar M KOTAPTION
OKOVOUIK®Y KOTUOTACEDY OTOAAAYUEVOV OO 0LCIMON ovakpifela, mov opeidetan gite o€
omdrn eite o Aabog.

Ev0bvn tov Eleyktn

H dun pog gvBovn givar vo eKppAacovie YVOUTN ETL AVTOV TOV OIKOVOUIKOV KATOCTACE®DY LE
Baon tov édeyyd poc. Atevepynoape tov Edeyyo nag oouemva pe to Atebvn Ipotoma EAéyyov.
Ta TPOTLTO. AVTA OTALTOVY VO, CUUUOPPMVOUNCTE LE KOVOVES dg0vToAOYiog, KaOMG Kot va.
oyxedlalovpe Kol SlevepyoVLE TOV EAEYYO LE OKOTO TNV amOKTNGOT €0A0YNG S10GOAMONG Yo TO
€0V Ol OIKOVOMKEG KOTAOTAGELS €ival amoAlayuéveg amd ovolmdn avakpifeio. O €heyyog
TEPILOUPAVEL TN SIEVEPYELD. SLOSIKAGIDY Y10l TNV OTOKTNGOT EAEYKTIKDOV TEKUNPI®V, GYETIKG UE
TO TOOG KOl TIG YVMOOTOTOWOEL GTIG OIKOVOUIKES KOTAOTAGELS. Ol emAeyoueveg d1001Kaoieg
Bacifovtatr otV Kpior Tov EAeYKT TEPIAAUPAVOUEVIC TNG EKTIUNONG TOV KIVODVEOV 0VGIHO0VGS
avaKpiBELNG TOV OIKOVOUIK®DY KOTOGTAGE®DY, TOL 0QeileTon gite o€ amdtn gite oe Adbog. Katd
T O1EVEPYELD OLTAV TV EKTIUAGEMV KIVOHVOL, 0 EAEYKTNG EeTAlEL TIC E0MTEPIKEG IKAEIDES
oV oYETICOVTOL LE TNV KATAPTION KOl EDA0YT TOPOVGINOT TOV OIKOVOUIK®Y KOTAGTAGE®DV TG
ETOUPELNG, 1€ OKOTO TO GYESIUGO EAEYKTIKMVY SLUOIKACIHV KATAAANA®V Y10 TIG TEPICTAGELS KO
OYL L& OKOTO TNV £KQPOCT] YVOUNG Tl TN OMOTEAECUATIKOTITAG TOV ECMTEPIKMDY OIKAEIDMV
g etaipeiag. O éheyyog meprapPdver emiong v afloldoynon g KOTOAANAOTNTOG TV
AOYIOTIKOV apy®V Kol LefddmV mTov ¥pNGLOTOONKOY Kol TOV EDA0YOV TMV EKTIUNCEDY TOV
&ywvav amd ™ 010iknomn, kabdg Kot a&loAdYNoT TS GUVOAIKNG TOPOVGINGNG TMV OIKOVOULK®OV
kataotdoemv. [Tiotebovpe OTL TO, ELEYKTUKG TEKUNPLO TOV £YOVUE CUYKEVTIPMOOEL Eival ETOPKN
Ko KatdAAnAa yio Tn Ogpelimon g EAEYKTIKNG LOG YVOUNG.

I'vopn

Kotd ) yvoun pog, ot GuvnuUEVES OIKOVOUIKEG KATOOTACELS Topovoldlovy ebAoya, amd kibe
ovo1ddN dmoym, v owovopkn 0éon g Etopeiog, xatd v 31 AskepPpiov 2011,
YPNHOATOOIKOVOLUKT TNG EMD00N KOl TIG TOMOKEG TNG PoEG Yoo TN ypnomn mov €Ange v
nuepounvio. ovty, copeova pe ta Aedvi Ipdtumo Xpnpotootkovopkng Avaeopdis, Omme
avtd £xovv vioBetn el amd v Evponaixn ‘Evoon.



UNITEL HELLAS A.E.B.E
Owovopikéc Kataotdoeig g 31™ Askepppiov 2011
(ITocd o€ Evpm)

Oépo Epgacng

Xopic va Stotumdvovpe ETQUANEN MG TPOG GTI YVOUN TOV EAEYYOV, EPLGTOVUE TNV TPOCOYN
060G 670 YeYOVOg OTL T0 cOvoro tav Idiov Kepalainv e etaupiag, éxel KoTaoTtel KPOTEPO
tov 10% (1/10) tov Metoyikod Keporaiov cuvipéyovv ot TpoimoBECES ePUPUOYAG TOV
dta&emv Tov dpBpov 48 tov kwd. N. 2190/1920.

Avagopd emi ahhov Nopikov kor Kavoviotik@v Ogpatov

EnaAnbevcape 1 ocvpeovie kot v avtiotoiynon tov mepieyopévov g Exbeoncg tov
eKKAOUPICTOV LE TIG CUVIUUEVEG OIKOVOLIKEG KOTAGTAGELS, OTO TAOICIHL TOV 0PLLOUEVOV Ao
ta. apBpa 430 kot 37 Tov K.N. 2190/1920.

Abnva , 27 lavovapiov 2012
O OPKQTOX EAET'KTHX AOT'TETHX

2OAN

OPKQTOI AOTIZTEZ
Ciioe Hariiih: TEQPTIOX K. NIKOAOIIOYAOS

AM. X0OEA 14131
Suvepyalopevol Opkwtoi AoyioTég 0.€.0.€.
uéhog g Crowe Horwath International
dox. Néypn 3, 11257 Adqva
Ap M XOEA 125
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Kotdotaon 6uvolikov £1600Mpatog

1.1.2011 1.1.2010
£mg 0

oo oe Evpa Inpeioon  31.12.2011 31.12.2010
HoMioag 0 0
Koéotog [Toinbévimv 0 0
Muwté Képdog /(Enpia) 0 0
"E€oda d1oiknong 9 -12.629 -17.185
AnoTeELEOPATA EKPETAMAEVONG -12.629 -17.185
Xpruotootkovopkd £6oda (¢£0da) - kabapd 10 3411 28.691
Képon /(Enpiec) mpo pépmv -9.219 11.506
Dopog elcodnpatog 11 0 0
KoOapa Képon /(Enpisg) ypnoems petd amé gpopovg (A) -9.219 11.506
Aowd cvvolkd £écoda / (Enpieg) petd

and eopovg (B) 0 0
YUYKEVTPOTIKA 6VVOMKE £6000 kKEPON/(Enpicc) yprioemg

peté ané eopovg (A)+(B) -9.219 11.506
Képon /(Cnpieg) ava petoyn mov avaroyov 6Tovg peTd)0VS

v ™) xpfion (exppacpéva og € avd petoyn)

Baowkd ko peropéva 13 =0,0004 0,0005

Ot onuewwoelg otig oeddec 9 émg 16 amotehodv ovamdomacTO HEPOS QVTAOV TMOV OLKOVOULKMV
KOTOGTACEQDV.
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Isoloyiopog
Iood e Evpad Ynueioon 31.12.2011 31.12.2010
ENEPTHTIKO
Mn KVKAOQPOPOVV EVEPYNTIKO
Kvukho@opovv evepyntiké
Ieldteg 4 8.645 8.645
Aowmég amaitnoelg 4 2.074.931 2.072.474
Tpéxovceeg POPOAOYIKEG AMALTHGELG 2.114 8.160
Topokd dtabécipua Kot 1odvvapo 5 194.597 197.471
XOVOAO EVEPYNTIKOD 2.280.287 2.286.750
IAIA KE®AAAIA
Tora Ke@aAona AT0O1O6pNEVE GTOVS PETOYOVG
Metoykd Keparoio 6 23.152.400 23.152.400
Aowrd amoBepaticd 7 56.800 56.800
Adwovéunta Képon -20.932.134 -20.922.916
XHvoro iV kKeporaimv 2.277.066 2.286.284
YIHOXPEQXEIX
BpayvnpéBeopeg vroypedrogig
[IpounBevtég 8 3.222 465
X HVOAO VTTOYPEDCEDV 3.222 465
Vo0 3LV KEQUAXIMV KUl DTOYPEDCEMV 2.280.287 2.286.750

Ot onueldoelg otig 6eAidec 9 €0g 16 amoTEAOVY OVATOGTACTO HEPOG OVTMV TMV OIKOVOUIK®OV

KOTOOTACEMV.
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Kataotaon peraporav Idimv Keparaiowv

1010 KEQALOLO UTTOOIOONUEVE OTOVS HETOYOVS

Xvolro

Hood oe Evpcd MeToyko Aowtd Adwvépunta Idicv
KeQPGAowo  amofspaTika KEPON Kegoraiov
1 Iavovapiov 2010 23.152.400 56.800 -20.934.422 2.274.778
YuvoAko kaBapd képdog/ (Cnpia) xpnoemc 0 0 11.506 11.506
31 Aekepppiov 2010 23.152.400 56.800 -20.922.916 2.286.284
1 Iavovapiov 2011 23.152.400 56.800 -20.922.916 2.286.284
Yvvoliko kabopod képdog/ (Inuia) yprioemc 0 0 -9.219 -9.219
31 Aekepppiov 2011 23.152.400 56.800 -20.932.134 2.277.066

Ot onueldoelg otig 6eAidec 9 €0g 16 amoTEAOVY OVATOGTOCTO HEPOG OVTMV TMV OIKOVOUIK®DV
KOTAOTAGEMV.
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Kotdotaon Topokov Poov

Ag1TovpyiIKéc dpaoTNPLOTNTES

Amoteléopata TPo POP®V

MAéov / peiov mpooappoyég yo:

ITotwtikol ToOKOL

Xpemotikoi TOKOL Kot cuvaen ££0da

IMAéov/ peiov mpocappoyés yia petaforéc Aoyaplacpumv Kepaiaiov kivnong
N mov oyetiloviat e TIg AeIToVPYIKES OpacTnPLlOTNTES:

Meiwon / (wbEnon) amartioemv

(Meiwon) / avénon vroypedoe®v (TANV SaVELLK®DV)

(Mgeiov):

XpemoTtikoi TOKol kat cuvoen ££oda kataPefinuéva
KoatofepAnuévor popot

Voo E16PODY / (EKPOMV) 0Td AEITOVPYIKES OPasTNPLOTNTES ()
Engvovtikéc dpactnploTnTeg

Tokot etompayBévteg

2XHvoAro £16poAV / (EKPO®V) 0d emevovTikég dpasTnprotnres (B)
XpNpUoTod0TIKES OPUOTNPLOTNTES

ATOTANPpOUN SOVEIGHOD

E&opAoelg vtoypedoemv amd YP1HLOTOO0TIKES

pieadoels (xpeoivoia)

2HVoAro E16POAYV / (EKPOMV) 0O YPNIATOIOTIKEG dPaoTNPLOTNTES ()
Ka@apn ad&non / (peiwon) ota Tapokd o1eféoipna Kot 16000vapa
xplioeag (o) + (B) + (1)

Tomoekd owedéopa Ko 100dvvape EvepEng ypnoems

Topoka dwedéoipa Kot 16000vapa ANENG YP1oEMS

01/01- 01/01-
31/12/2011 31/12/2010
9.219 11.506

0
3432 -28.691
21 0
-2.458 -1.937.762
2.756 313

0
21 0
6.046 2.114
-6.306 -1.957.373
3.432 28.691
3.432 28.691
0 0
0 0
0 0
-2.874 -1.928.682
197.471 2.126.154
194.597 197.471

Ot onueldoelg otig oelidec 9 £0¢ 16 amoTEAOVY OVATOGTOCTO HEPOG OVTMV TMV OIKOVOUIK®OY

KOTOOTOCEDV.
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1. IIinpogopies yia Tnv Etanpeia

T'evikég mAnpoopieg
H Etopeia 10pvbnke to 1992 kot dpactnplonoleitar oty mapoy] TNAETIKOWOVIOK®OV VINPECLOV
ovpeova pe o opliopeva 6to N. 2246/1994 «Opydvmon Kot AEITOLPYio TOV TOUEN THAETLKOVMVIDVY»

H etarpeia edpevet otnv EALGSa, vopd Attikig, oto Afjpo KoadiBéag kot efvar pn etonypuévn oto X.A.

Ymv ovrd mpepounvio 30/12/2008 ‘Extoktn Ievikr Xvvékevon tov petdyov g  etoipelog,
arogaciotnke 1 Adon g etoupeiag kot 1 0€on g oe exkabapion amd 31/12/2008 .

H etoupeia givan Buyatpikn g etapeiog «Quest Zoppetoydv Avovoun Etoipeion kot mepiiappdveton
OTIG EVOTOULEVEG OIKOVOUIKESG KOTAGTAGELG TTOV GLUVTACGEL O OUUAOG.

Ot 01KOVOLIKES KATAGTAGELG £X0VV £YKplOel TPog dNOGievon amd TOVg EKKOBUPIGTEG TNG ETALPEING OTIC
23 Tavovapiov 2012.

2.  OvKupLOTEPES AOYIOTIKEG OPYES TTOV PN OLUOTOLEL 1] ETANPELQ

2.1 ITAoicl0 TOV OIKOVOUIK®V KATOUOTAGEDV

Ot mapovoeg otkovoptkég kataotdoelg ™ «UNITEL HELLAS A.E.B.E.» mov kaAidmtouv ™ yxpnon
2011 (1 Iavovapiov — 31 AekepuPpiov 2011), éxovv ocvvtoyfeli pe Pdaon ta Awebvr Ipdtoma
Xpnuotootkovopkng Avaeopdg (AILX.A.), mov woybdovy Yo EMYEPNGES OV Ogv cuveyilovv
dpaocTnPLOTNTA TOVG Kot B0 PEVGTOTOGOVY GTO APEGO TPOPAENTO PEAAOV TO TEPLOVGLAKE GTOLYELD TOVG
AOY® SKOTNG TOV JPUCTNPOTHTOV TOVG, OTMG avtd £xovv ekdobel amd tnv Emitpomn Aebvov
Aoyotikadv Ilpotonwv (IASB), kabdg Kot Tov epUNVEIDV TOVE, OMWOG QVTES £xovv exdobel amd v
Enuponry Epunveilog Ilpotdmov (ILF.R.I.C.) wg IASB «xor 1o omoia €xovv vioBetnbel amd tnv
Evponaikn ‘Evoon kot woyvouvv péypt 31 Aexepfppiov 2011.

H mpoetoacio 1oV 0OKOVOUKOV KOTAGTACE®V COUQOVO LE TIG YEVIKG TOPUSEKTES AOYIOTIKES apyES
amottel T ypNon EKTNoE®Y Kot vroBécewv mov emnnpedlovv 1o VAOAOITO TOV AOYUPLUGHDV
EVEPYNTIKOV Kol TaONTIKOD KOl YVMGTOTOINGT TMV EVOEYOUEVMY GTOLYEIV EVEPYNTIKOD KOl ToONTIKOD
KaTé TV NUEpOUNVia GUVTAENG TOV OIKOVOUIK®V KATaoTdcewy, Kabde kot ta mapovsialdpeva £6oda
Kot €000 KaTd TIG VO €EETOOT TEPLOOOVGS. AV KOl Ol GUYKEKPIUEVESG EKTIUNGELG ival PaCIGUEVES OTIG
Béltioteg yvwoelg g Atoiknong (tng etoipeiog), To TPAYHOTIKG OTOTEAECHOTO EVOEYETAL TEAMKE VO
Slpépovy amd TS ekTUNoElg avtég. Ot eKTIUNOEIG Kot Ol Kpiocelg g dloiknong givar vtd cuveyn
emaveEétaon e Paon Ta 10Toptkd dedopéva Kot TPosdoKies o T LEAAOVTIKA YEYOVATQ, TOV KpivovTol
€0A0YEC GOLLPMVOL LLE TO 1GYVOVTA.

Ot hOYIOTIKEG apYEG OV TEPLYPAPOVTOL TOPUKAT®, EXOLV £poplrochel oe Oleg TIg TEPLOdOVS OV
Tapovclalovrat.

2.2  Mgeroatpom EEveV VOoRATOV

H Ertaipeio tpel Aoyiotikd Biprio og Evpd. Zovoriayég mov yivoviol o€ EEva VOUIGHOTO LETOTPETOVTOL
og Evpd pe Baon v enionun tipun tov EEvov vopiopuatog mov woydel Ty nuépa g cvvorroyng. Katd
™V Nuépa tov I6oloyIoOoD, Ol ATALTACELS KAl Ol VTOYPEDNCELS G EEVO VOLIGHOTO LETATPETOVIOL GE
Evpd pe Baon v enionun Ty tov EEvov VoUIGLOTOG IOV 1oy0eL TV avtioTtoyn nuepounvia. Ta képdn
N ot {nuieg and cvvarlaypoatikég Stapopés mepthappavovtar otig Kotaotdoeig Anoteleopdtoy.

2.3 XpnuoToolKOVOUIKE TEPLOVOLUKE GTOVY ELN

O enevddoelg g etarpeiog Ta&voLovVTaL OTIC TOPOKAT® Kotnyopieg e BAoT 10 GKOTO Yo TOV 0moio
amoktfnkav. H Atoiknon amopocifer v KotdAAnAn ta&vounomn tng emévovong xatd 1o xpovo
amoKTNoNG TG EMEVOLOTG kot enoveletalel TNV Ta&vounon og Kabe nuepounvia mopovoioons.

AGVELD KOl 0TOLTGELS

[lephopfavel pun mTopay@yd YPMNUOTOOIKOVOUIKA TEPLOVGIOKG OTOWEIN HE TAYIEC 1| TPOGOIOPICUEVEG
TANPOUEG, TO, 0TTOl0, OEV SLOTPAYLOTEDOVTAL GE EVEPYEIG ayOpEg Kot dgv LITApyEL TPOOECT TOANGNG TOVC.
SoumepthapBavovtal 6To KUKAOQOPOUV gvepYNTIKO, €KTOG Omd ekelva pe ANEN peyolvtepn tov 12
UNVeOV oo TV MUEPOUNVIN. 1GOAOYIGHOD Te OTOiot CLUTEPIAAUPAVOVTAL GTO U KUKAOQOPOVHV
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evepyntkd. Ta ddvelo kot ot amottioelg mapovctaloviatl 6tov IcoAoyiopd oTig Katnyopieg TeAdTeS KoL
AOITEC OMOUTNOELS.

2.4 Epmopiwkéc anartiosig

Ot anoutoelg omd meEAGTEG KOTOy®POLVTAL APk otV evAoyn a&lo Toug 1 omoio cuumintel pe v
ovouaoTik) oflo Kol UETOYEVESTEPN OMOTILMOVIOL OTO OvOmOcPecto KoOotog pe T péBodo Tov
mpoypatikod emtokiov, aeaipovpévov kKot tov Inuov amopsioong. Ov {nupieg amopeimong
avayvopifovtal 6tav vdpyel avtikelevikn EvoeiEn o6t 1 etoupeio dev givarl og BEom va elompael 6Aa
T0 TOGA TTOL oPeidovTol pe Pdon tovg cvuPoatikovg 6povg. To mocd g TPOPAeyns givar 1 dwopopd
peta&d g Aoylotikng a&log TV amatoemy Kol TG Topovoag a&iag TOV EKTILMUEVOY UEAAOVTIKOV
TAUOK®V podv, Tpoeoprodievev pe T HéBodo Tov TpaypaTikov enttokiov. To mocd e TpoPrewng
Kataympeitar og ££0d0 oty Katdotaon Amotedespdtov.

2.5 Topmoxd owdécipa Kot 160dvvapo.

Ta topaxd dtabéoipa Kot Topokd 1odvvapa tepthapBavouy ta HETPNTA, TIG KATAOECES OWEmS Kot
ToVG TPmel koG AOYUPLICHOVG VIEPAUVAANYNG, KOOMS Kat TIG poyvmpodOesLes LEYPL TPELS IVES
eMeVOVGELS VYNANG PEVOTOMOINOTG Kol YOUNAOD pickov.

2.6 Metoyko6 kepdroro
O1 KOWVEG HETOYEG KATATACGOVTOL GTA. 1010 KEPAALOL.

2.7  ®opog ero0dnqpatog (TpEymv kKo avapfaiiopevog)

H emBdapuvon g meptdodon pe pOPOVG EIGOINUOTOS OTOTEAEITAL OO TOVG TPEXOVIEG POPOVS KOl TOVG
avaparlopevoug eopovg, dNAad Tovg POpovg (1 TIC POPOAOYIKEG EAAPPVVOELS), TOV GyeTI{OVTOL e TO
amgwcovifopeva oty Tpéyovca ypnon képom (1 Cnuieg), aAld to omoia Ba kataioyicBolv oe
peAAOVTIKESG xpNoels. O pOPOG ELGOOMLOTOG KATAYWPEITAL OTO. ATOTEAEGLLOTO, EKTOG TOV POPOV EKELVOUL,
OV APOPA CLVAALOYES oL KataympnOnkav amevbeiog ota O KepdAoto. XNV mEPITTOOT OULTY
Kataympeitor angvbeiag, katd aviroyo TpomTo, oTa 1010 KEQAAOLOL.

Ot tpéyovteg eOpoL €160OMUOTOG etvar o1 TANP@TEOL POPOL, €Nl TOV POPOAOYNTEOL ELGOONLOTOG TNG
TEPLOS0VL, Ploel TV OEOTIGUEVOV GUVTELEGTMOV POPOV KOTH TNV NUEPOUN VI 1GOAOYIGLOD.

Ot avoPoirdpevol @OpoL  EICOONMUATOS, GPOPOVY TEPWTTMOEL TPOCOPIVAV  SoPopdY  HETOED
@OPOLOYIKNG avoyvdpilong ototyeimv Evepynrticod kot TTabntikod Kot avayvdpiong tovg yio. oKomovg
oLVTAENG TOV OIKOVOUIK®V KATAoTAceE@V. Ot avaPoilopeves POPOLOYIKES amaLTOELS avayvapilovtot
Yo OAEG TIC EKTECTEEG POPOAOYIKEG OLOPOPEG KOL TIG OYPNOUYLOTOINTEG POopoAoyIkKéG Cnpieg katd v
éxtaon mov glvat Thovo 6Tt B VITApEEL EMaPKEG POPOAOYIKO EIGOINUA Y10 VO KAADWEL TIG TPOCMPLVEG
dwpopés. H aio tov oavafoldlopeveov QopoAOyIK®V amolTHoE®V AEYXeTOl o KABe muepopnvia
LCOAOYIGHOD KOl HELDOVETOL KOTA TNV £KTOGT TOL gV aVOUEVETOL v VTIAPEEL EMAPKEG POPOLOYNTED
gl000Mpa, wov Ba kaAdyel TV avaPaAirdpevn eoporoykn amaitnon.

H Awiknon mg etapeiog, Aapfdvoviag vmoyn 10 GNUOVIIKO GOPELUEVO VYOG TMV (POPOAOYIKAOV
v, Bedpnoe ¢ PN AVOKTAGLULES TIG TPOSMPLVES QOPOAOYIKEG SLOPOPES KOl MG €K TOVTOL OgV
VTOAOYIGE OVOBOAAOUEVOLS POPOVC.

2.8 Avoyvopion £666@v
Ta éc0da meptropfavovy Ty e0Aoyn a&ilo TG mopoyns vInpecidv, kaboupd amd Oopo [pocTtiBépevng
A&iag ko ekmtdoelg. H avayvopion tov es6dmv yivetar og €ENG:

(o) Hapoyij venpecidv
Ta éc0da and mapoyn vanpeoidv Aoyifovtar pe fdon to oTddo oAOKANP®ONG TG VINPESING e oYéon
LLE TO EKTILADLUEVO GUVOAIKO KOGTOG TNG.

(B) Ecoda amo toKovg

Ta éc0da amd toKovg avayvopilovtal BAcel ¥povikng avaAoying Kot pe TV XPNON TOL TPOYULATIKOD
gnttokiov.
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Owovopikéc Kataotdoeig g 31™ Askepppiov 2011
(ITocd o€ Evpm)

() Mepicuara
Ta éc0da and pepicpoata avayvopiloviotl KoTd v nuepounvia £yKpiong e Stavoung Tous.

2.9 Miwsbaosig

Ot poBooelg evoopatov maylov O0mov 1 etorpeion €rel OLGLOOTIKA OAOVG TOLS KWOVVOLG KOl TIG
avtapolBéc g wioktaiag, Tagvopovvtatl og xpnrotodotikés piclnoeic. Ot xpnpoatodotikés tclaoelg
KEPAAOLOTOLOVVTOL KAt TN cuvaym g picBmong, pe ) yopunAdtepn afia petald evioyng afiog tov
picbopévov evooudtov Tayiov kot g mopovong oiag tov eldylotav cbopdtov. Kdbe picbopo
KOTOVEUETOL GTNV VTOYPEMOT] KOl GTO YPTLOTOOIKOVOUIKO ££000, £TGL MOTE VO EMLTVYYAVETOL €Vl
ot00epd emtdkio mave oty aveEopintn vroyxpéwon. H vmoyxpémon yio 1o mAnpwtén picHopoto
KaBapr amd TO YPMUATOOIKOVOLIKO KOGTOG, TepAapPdveTal ota ddveln. Ot TOKOL KOTo®POLVTOL OTNV
KATAGTAON AOYUPLAGHOD OTOTEAECUATOV KOTA TN SdpKeW TG TEPLOdOV NG picbmong étol dote va
VIapyel €va otafepd TMEPLOSIKO EMITOKIO YO TO VWOAOMO TNG LAOYPEMONG oe KdAOe muepounvia
LGOAOYIGHOD.

MioBdoelg 6mov ovsIdME ot Kivduvol Kot avtapolBég e 1tokTnoiog dtatnpovvtal and Tov ekpucm
tagvopovvtor g Aetrtovpyikés wobmoeic. Or minpopés picbopdtov yo Aertovpykés HoBOcELS
KaTo®PovVTOL MG €£000 GTO AMOTEAEGLLATO KOTE TNV TPOAYLATOTOINGT TOVG.

2.10 Képon ava petoyn
Ta Bacikd Kot amopet@péva KEPAN ava petoyn, vroloyifovtat dtupmdvtag to kabapd k€pdn pe To HEco
oTofpKo aplBud petoydv Kabe ypHoemc.

2.11 Awvopn pepropdtev
Ta pepioporo Tov S0VEROVTOL GTOVS HETOYXOVS, ONEKOVILOVTOL O VILOYXPEMON T XPOVIKN OTIYUN KOTA
v omoia. gykpivovtor and ) evikn Xvvédevon tov Metdywv.

2.12 Zoykprrikd etoyEia

Omov kpivetor amoapaitnto 10 CLYKPLTIKE GTotyeio TS TponyodevnG Teplddov avampocappolovral yo
Vo KOAOWOUV 0AAOYEG OTNV TOPOLGINoT TNG TPEXOLGAG TEPLOdOV. Alapopéc mov Tapovctdlovtat petathd
TOV TOCOV OTIC OIKOVOUIKEG KATAGTAGEIS KAl TV OVTIGTOLY®OV TOCHOV OTIC CNUELDCEL OPEIAOVTUL GE
GTPOYYLAOTIOIGELG.

3. Znpovtikég AoYI6TIKES EKTIUNGELS KOl KPIGELS TG O101K1|6E0G

H obvtaén owovopkedv kotaotdoemv pe ta AJILX.A, oamortel tn Olevépyelo  EKTIUNGEDV Kl TNV
v1oBEMOoN TOPadOY®Y, Ol 0Toieg dVHVUTOL VO EXNPEACOVLY TO AOYIOTIKG VIOAOUTO TOV TEPLOVCLOKDV
OTOYEIMV KOL VTOYPEDCEDMV, TIG OMOLTOVUEVEG YVMOOTOTOW|GES Y0 EVOEYOUEVES OMOITNOELS KOl
VROYPEDOCELS KOTO TNV NUEPOUN VIO GVVTAENS TOV OIKOVOLKAV KOTACTAGEDV KaBMG eMiong Kot To TOGH
€000V Kot €£60mv mov avayvopichnkav katd tn Sidpkela g AoyloTikng mepddov. H yprion g
SrBéounc mANPoEOPNoNG KaL 1| EPOPLLOYT VTOKEUEVIKNG Kpiong omoTelodv avandonacto cTotyeio yio
™ Olevépyela ektiufoev. Ta pelhoviikd amotedéopata evogyeton v SLQEPOLY and TIG OVAOTEP®
EKTIUNOELS, €VM Ol amokAioelg dvvator vo €QOovV GNUOVTIKY EMINTOON €Ml TOV OLKOVOULK®V
Kkataotdosv. Ot EKTIUNOELS KOl 01 KPIGELG TG dloiknong eivar vd cvveyn enave&étaon pe Pdomn ta
1GTOPIKE SESOUEVH KOl TPOGOOKIES Y10l TOL LEAAOVTIKG, YEYOVOTA, TOV KPIVOVTOL EDAOYEG GOLPOVA LE TO,
1oyvovTa.
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TN UELDOELS €L TOV OLKOVOUIKAOV KUTAGTAGEWDY

3a. XpNpoTooKovopka Tpoidvta ava katnyopia

31/12/2011
Aoyrotikég Mpaktikég
Anotioeig
Anortioeig o€ Hopayoyo
Advero & dikan adia o
OTOLTIGELS péoo g KAX  hedging AT XZvdvokro
IMehdreg & GAleg amattioeLg 2.083.577 0 0 0 2.083.577
Metpntd Kot 16odvvopo 194.597 0 0 0 194.597
2.278.174 0 0 0 2.278.174
31/12/2010
Aoyrotikég Mpaxtikég
AnoTioEg
Amortioelg o¢ Hapéyoya
Advero & oikam adio o)
ATOLTNGELS péoom g KAX  hedging AIIIl  Xvvoro
ITelareg & didleg amartioelg 2.081.119 0 0 0 2.081.119
Metpntd Kot 160d0VoLa 197.471 0 0 197.471
2.278.590 0 0 0 2.278.590
4. IlehdTec KoL AOVTES ATOLTI|OELS
Hoaod oe Evpad 31.12.2011 31.12.2010
IMeAdteg 8.645 8.645
Meiov: ITpofréyeig amopeioong 0 0
KafOapéc anartijosic merot@dv 8.645 8.645
Aoumég amontf|oelg 124.932 122.474
Amowtoelg and ocuvdepéva puépn (Enu. 12) 1.950.000 1.950.000
Yvoro 2.083.577 2.081.119
Kvrhopopovv gvepyntid 2.083.577 2.081.119
2.083.577 2.081.119
Avaivon TeAIOTNTAS VTOLOITMV EUTOPIKOV TELATAOV:
31/12/2011  31/12/2010
Yvvolo 1.958.645  1.958.645
Mn An&umpdBeopia Kot U OTOUELOUEVO KATA TNV
NUEPOUNVIL TOV IGOAOYIGLOD 1.958.645 1.958.645
Eivon amopeimpéva katd v nuepounvia tov
GOAOYIOLLOV 0 0
"Exet dnpuovpynOei mpdPreymn yuo 1o 1066 TmV: 0 0
1.958.645  1.958.645
Meroapoin oty pofreyn amopeimong TELATAOV KAl GAALOV UTULTICEOV
Ynorowmo v 1/1/2011 kou 1/1/ 2010 0 1.666.307
Awrypapéc Amautioewv (-) 0 -1.666.307
Ynolowmo v 31/12/2011 ko v 31/12/2010 0 0
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Owovopikéc Kataotdoeig g 31™ Askepppiov 2011

(ITocd o€ Evpm)
O Ilerates kon oL Aoutég ATONTGELS EKOPALOVTOL OTO TUPAKAT® VORICRATA:
31/12/2011 31/12/2010

Evpd 2.083.577 2.081.119

2.083.577 2.081.119
5. Topmokd owe0<cipa Ko 16odvvapa
Hoaod oe Evpad 31/12/2011 31.12.2010
AwBéoo oto Topeio 731 2.891
Bpayvrpdbeopec tpanelikéc katabéoelg 193.866 194.580
Xovoro 194.597 197.471

Ta topokd Stbéotua Yo, GKoTovE TG KOTAGTUONG TOUIIK®Y pomV, TEPIAaUPivovy Ta, ENg:

Tlooc o Evpad 31.12.2011 31.12.2010
Toapokd drebéopa kot 1wodvvapa 194.597 197471
X0volro 194.597 197.471

Ta tapokd dtbéotua Kot 16odhvaud oveilvoviotl oto e€Ng vopiouota:

31/12/2011 31/12/2010
Euro 86.663 92.953
US Dollar (139.656,34) 107.934 104.518
194.597 197.471
6. MeToyké ke@aioro
Ioad. og Evpad ApOpog Kowég
LETOY DV neroyég
1 Ievovapiov 2010 23.152.400 23.152.400
31 Aekepppiov 2010 23.152.400 23.152.400
1 Iavovapiov 2011 23.152.400 23.152.400
31 Aekepppiov 2011 23.152.400 23.152.400
7. Aownd amoBepatikd
Iood. oe Evpad Toxruc .
0w00eNaTIKO
1 Iavovapiov 2010 56.800
31 Aekepppiov 2010 56.800
1 Iavovapiov 2011 56.800
31 Aexepppiov 2011 56.800
8. IIpoun0evTéc KoL AOUTES VITOYPEDGELS
IHood oe Evpad 31.12.2011 31.12.2010
IpopunBevtég 2.730 465
[Mocd opehopeva og cuvdepéva pépn (Enp. 12) 492 0
Xvvoro 3.222 465
AvVArvon VToYpPEDCEMV:
THoaod oe Evpad 31.12.2011 31.12.2010
Bpayvrpdbeopiec vroypemaoeig 3.222 465
Xvolro 3.222 465
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9.’E&0d0 ava katnyopia

Tlooa o Evpw

Evoikia Aettovpyikdv piobmcewnv
Awpnuon

Ao

XHvolo

Avaivon Aowwdv 60V

Tlooa o Evpw

ApoBég & é€oda tpitwv-IIpoundetec &
Aowég Apoég tpitav

Hopoyés Tpitwv-Tniemikovevieg
Dopor-Téln

Adpopa EEoda

1.1.2011 ém¢ 31.12.2011

1.1.2010 émc 31.12.2010

Kéotog "E€oda "E€oda Kéotog "E€oda "E€oda
Inp. IMoinbévrov oafsong owiknong  Xovoro Hoidéivtov  dabsong  dwikneong XHvoro
0 0 0 0 0 0 0 0
0 0 0 0 0 0 190 190
0 0 12.629 12.629 0 0 16.995 16.995
0 0 12.629 12.629 0 0 17.185 17.185
1.1.2011é0¢ 31.12.2011 1.1.2010 ¢ 31.12.2010
Kéotog "E€oda "E&oda Kéotog "E&oda "E&oda
Hoinbéivtav oafsong doiknong Xvvoro HoinBévtov  dwabsong  dwoiknong Xvvoro
0 0 8.560 8.560 0 0 9200 9.200
0 0 0 0 0 0 0 0
0 0 0 0 0 0 0 0
0 0 4.069 4.069 0 0 7.795 7.795
0 0 12.629 12.629 0 0 16.995 16.995
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10. Xpnpotooikovopiké k66tog - kabapod

Hoaod oe Evpad

"E&oba tOKM®V

-Tpanelikd ddvea

"Ecoda tOkmv

KoaBapd k€pdn / (Enpieg) omd cuvarlaypotikés Stopopég

Xovoro

11. ®6pog Erscodonparog

Tooa oc Evpw

Dopoc ypricemg

Al0QOpEG POPOAOYIKOD EAEYYOV TPONYOVLEVAOV XPTCEDV

Xovoro

O @6pog giloodNpatog vroroyiotnke mpog 20% (2010: 24%) eni Tov POPOAOYLKOD KEPSOVG TNG YPTOEDG,.

H poporoyun damdvn vmoroyiletonr og e&ng:

Ilooa oe Evpw

Képon /(Enpiec) mpo oopov

DOpog VTOAOYIGLEVOG e BACT) TOV 1IGYXDOVTA POPOAOYIKO
GLVTEAESTN YO TO KEPON NG eToupeiog

Eic6dnpa mov dev vokettal 6€ Opo

A10popd POPOLOYIKOV GUVTELEGTOV

doporoyikn {npia TpoNyoLUEVOV XPHCEDV

Doporoyikn npia xpNoems TPOG LETAPOPA

Dopor

12 . Xvvorrayég pe covoguéva pép.

() ToAnocelg ayabdv Kot vaNpesIdV
(B) Ayopéc ayabmv Kot VINPEGIHY
(y)  Amoutioeig and cuvoepévo pépn
(0)  Ymoypedoelg og cuvdepéva PEP

() XZvvorlayég kor apolBég devBuvtikdv oteheydv Kot

pel®dV g dtolknong

13. Képon ava petoyn

Tlooa o Evpw

Képdn /(Cnuieg) mov avaAoyodv 6Tovg HETOXOVG

Yrafpiopévog HEcog 6pog Tov aptdpod pLetoydv

Boaowd Képon /(Enpieg) avd petoyn (Evpd ava petoyn)

15

1.1.2011 éog

1.1.2010 émg

31.12.2011 31.12.2010
-21 -22
15 21.139
-6 21.117
3417 7.574
3411 28.691

1.1.2011 ¢0g

1.1.2010 ¢

31.12.2011 31.12.2010
0 0
0 0
0 0

1.1.2011 1.1.2010
£mg £mg
31.12.2011 31.12.2010
-9.218 11.506
1.844 -2.762

0 0

0 0

-1.844 2.762

0 0

0 0

1.1-31.12.2011

1.1-31.12.2010

0 0

4.800 4.800

1.950.000 1.950.000

492 0

0 0
31.12.2011 31.12.2010
9219 11.506
23.152.400 23.152.400
-0,0004 0,0005
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14 . IIp6oBeTa cToryEio KoL TANpOPOpiES

- Ot dong eVoEMS eMidIKES 1) VIO SoTnGio. SLPOPES dEV EVOEYETAL VAL EYOVV CNULOVTIKY EMMTOOT GTNV
0KOVOLIKT Katdotaon 1 Asttovpyio TG etoupeiog.

- H Eraipeia dev €xet eheyyBel poporoywcd yia tig xpnoeig 2007 - 2011.

- H Etoipeia dev amacyorovoe mpocwomikd kot v 31 Askepfpiov 2011 kot 31 Aekepppiov 2010.

15. I'eyovéta peta v nuepounvia tov Isoroyiopod.
Agv vrapyovv onuavtikd yeyovota petayevéatepa g 31ng Aekepppiov 2011 ta omoia Oa émpene 1 va
KowomomBovv 1 va S10(popOTOMGOVY TA KOVOVLALL TV ONUOGIEVHEVMV OIKOVOLLKMV KOTOGTUCEMV.

AOqva, 23 Tavovapiov 2012

Ol EKKAGAPIZTEZ H AIEYOYNTPIA

AOFIZTHPIOY
AHMHTPIOZ I, KQN/NIA A. KQN/NIA A.
OEOAQPOL A.QEZZAZ E®OPAKOMOYAOX ANAFNQETOMOYAOY ANAFNQETOMOYAOY
A.A.T. AE 106909/2008 AA.T. $105077/1995 AA.T. T071699/1999 AAT. T071699/1999
AP.AAEIAZ 0002601-A"
TAZHS
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EKOEXH TOQON EKKAQAPIXTOQN
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIIl TOY IXOAOTI'TXMOY KAI TOQN AIIOTEAEEMATOQN XPHXHX 2011
ITEPIOAOX 1/1/2011- 31/12/2011

Kvpror Méroyot,

‘Exyovope v i va 0éoovpe vmoyn ooy €YKplon TIS OWKOVOUIKEG
Kataotaoelg g ypnong 1/1-31/12/2011 g etonpeiog pog Kot vo. 6og 0MGOVUE TIG
TOPOKAT® ETEENYNOELC.

Zopeova pe v ved nuepounvia 30/12/2008 andeacn g ‘Extaktng [evikng
Yuvédevong Tov petdyov g etapeiag, m etoupeion amd 31/12/2008 1ébnke oe
exkafdapion, yati AOy® oAAOYNG TOV EMYEPNUOTIKOV GYESI®OV TOV UETOY®OV, O&V

veiotatol TAEOV 0 AOY0G Yo TOV 0oio cuvesTH o).

1. E&&EMEn Tov gpyacidv g eTarpeiog

H ev Myo etapikn yprion etvon n 6ékatn dydom katd cepd Kot meptlopPdvet
™ ypovikn mepiodo 1/1 éwg ko 31/12/2011.

Koatd ) dudpkela g ypnong avg, ot dpactnprotnteg g Etapeiog vimpav
GUUQMVEG UE TNV 10YLOVCO VOROBEGTio Ko TOVE GKOTOVG NG, OTw¢ opilovtal amd To
KOTOOTATIKO TN .

Agv vmp&av TOANoELG KaTA TN SdpKeEn NG Tapovoos ypnoews 2011, ommg
Ko Katd v wponyovpevn ypnon 2010. Ot (nuieg ¢ mapovoog xpnoews avnllay 6to

10066 TV € -9.219 évavtt kepdDV TNG TPONYOVUEVNG YPNoEMS TocoV € 11.506.

2. Owovopkn 0éon g eTonpeiog

Ta Iowe Keparora katd v 31/12/2011 avépyovioan oe mocd Evpo 2.277.066
évavtt Evpd 2.286.284 tng mpornyovpevng yproemc.
Ot PBaoikoi ypnuatootkovopukol deikteg g etanpeiog yuo Tig ypnoets 2011 xon

2010 éxovv mg €&ng:
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AprOpodeikTeS 01KOVOUIKN G O1apOpmong

31/12/2011 31/12/2010
Kvuxhopopovv evepyntikd 2.280.287 100,00% 2.286.750 100,00%
>HVOAO EVEPYNTIKOD 2.280.287 2.286.750

O moapamdve deiktng delyvel v avaroyio kepaiaiov mov &xel dwutebel oe KuKAOPOPLOKO
EVEPYNTIKO.

‘1610, ke@dAo0 2.277.066 70.672,43% 2.286.284 491.674%

2HVOAO VITOYPEDCEMY 3.222 465

O mopamdve deiktng delyvel v otkovopukn avtapkelo e Etapeiog.

2 HVOAO VITOYPEDCEMY 3.222 0,14% 465 0,02%
2OVoA0 ToONTIKO 2.280.287 2.286.750
‘15100 kePAAOQL 2.277.066 99,86% 2.286.284 99,98%
TOVOAO oM TLICOD 2.280.287 2.286.750

Ot apamdveo Oeikteg delyvouv T davelakn eEAPTNON NG ETApEiag

Kvihopopovv gvepyntikd 2.280.287 70.772,41% 2.286.750 491.774%

Bpayvrpdbeopeg vroypedoelg 3.222 465

O deiktng avtdc delyver ™ dvvarotnta g Etapelog va kaidyer 11 Ppayvmpdbecpes
VIOYPEDGELS TNG E GTOLYEID TOV KUKAOPOPOVVTOG EVEPYNTIKOD.

Kepdlato kivnoemg 2.277.066 99,86% 2.286.284 99,98%

Kvrhopopoiv gvepyntikd 2.280.287 2.286.750

O ap1Bpodeikng avtdg anewkovilel oe T0c0oTd TO TUNHO Tov KuKAoPopouvtog evepyntikon
10 0omoio ¥pNUeTodoTEITOL ATd TO TAEOVAGHA TV dopKOV kepolaimv (Idiov Keporaiov kot
MokpompdBesLmY VITOYPEDCEMV).

3. IIpoPiremoépevn mopeia Tng eTarpeiog, Kivovvor
Me v andépaon cog otic 30/12/2008 katd v "Extaxtn ['evikn Zuvédevon twv
petdymv ¢ etopeiog, amopoaciotnke m Adon g etoupeiog kot n Béom g ot
ekkafapion amd 31/12/2008 .
4. AwBéopo ocvvarioypo.
To Awbéoipo suvaiiayua Tov vapye oty etoupeia v 31/12/2011 avipyeto
o710 100 TV $ 139.656,34.
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5. Xnpoavtikd yeyovoto mov cuovéfnoay amd ™ MEN TS YpNoNS pEYPL TV
nuepopnvia vrofoing Tng mapovoag £kBeong.
Méypt v nuepounvia vroPoAng e ‘Exbeong avtig dev €xel cupPet koavéva
dALO YEYOVOG, TOL Bl UTOPOVGE VO ETNPEAGEL CLLOVTIKA TV OKOVOLKT] BEom Ko TV

mopeio TG eTapiog.
Kvpror Métoyor,

Metd and to Topondve cog TopoKaAoOUE OT®G EYKPIVETE TOV IGOAOYIGHO KOt

T amoteAEG LT TNG Ypnoewg 2011.

Me T,
KoABéa, 23 Iavovapiov 2012

Ol EKKAGAPIZTEZ

OEOAQPOZ A.QEX3AZ AHMHTPIOZ I. EPOPAKOMOYAOZ KQN/NIA A. ANATNQZTOMOYAOY
A.A.T. AE 106909/2008 A.A.T. 2105077/1995 A.AT. T071699/1999
BEBAIQYH

Befaidveror 61t n mapovoa ‘ExbBeon tov ekkobapiot®v  mpog v Toaktikn [evikn
Yuvédevon tov Metdoywv mov amotedeiton amd tpeic (3) oeAideg eivan avt) mov
avaQEépeTol otV £kBeot eAéyyov mov yoprynoa pe nuepounvia 27 lavovapiov 2012.

2OAN

OPKQTOI AOTIZTEZ
Ciioe Hariiih: TEQPTIOX K. NIKOAOIIOYAOS

AM. ZOEA 14131
Suvepyolopevol Opkwtoi AoyioTég 0.€.0.€.
pérog tng Crowe Horwath International
dox. Néypn 3, 11257 Adqva
Ap M ZOEA 125

Abnva , 27 lavovapiov 2012
O OPKQTOX EAETKTHX AOT'TETHZ



