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EKOEXH EAEI'X0OY
ANEZEAPTHTOY OPKQTOY EAEI'KTH AOI'IXTH

IIpog Tovg k.k. Metoyovg s «UNITEL HELLAS A.B.E.E»

‘ExOgon eni tov Owovopukov Koatoaotdoemy.

Eréyéope Tic ocvvmupéveg Owovopkée Kotaotdoeie g «UNITEL HELLAS
A.B.E.E», ¢ etopwng ypnoewg mov éange v 31n Askepfpiov 2007 kot Tig
KOTOOTACELS OTOTEAECUATOV, UETAROADV 10V KEPUANI®V KOl TOUIOKOV PO®V TNG
¥pNoemg mov €Anée v muepounvia vt KoBOS Kol TEPIANYN TOV CNUOVIIKOV
AOYIOTIKOV TOATIK®V Kot AOUTEG EXEENYNLATIKEG OTUELDCELC.

Ev0dvn Awoiknong ywo tig Owovopikéc Kataotdoseig

H Atwoiknon g etaipeiog £get v €0HVN Yo TV KOTAPTION KOL EDAOYN TOPOVGINOT
avtdv Tov Owovopukov Kotaotdoewv ovppove pe to Abvy  I[Ipotvma
Xpnuatoowkovopkng IIAnpopopnong, Omwg avtd £yovv viobemmbel  omd v
Evponaikn ‘Evoon. H evBovn avt) tepthapfavel oyedacpd, epoaproyn kot dotnpnon
GLGTNUOTOG ECMTEPIKOV EAEYXOV GYETIKG LLE TNV KATAPTION KOl ELAOYN TOPOLGIOGN
OIKOVOUIK®DV KOTOGTAGEWV, OTOAAAYUEVOV OO 0VGLOAN ovoKkpiPela, Tov OPEIAETAL OE
amdt M AdBog. H eubBbvn avt) meprroapPdvetl emiong v €mloyn Kot €Qopuoyn
KOTAAANA®V AOYIGTIKMOV TOMTIKOV KOl T1) SIEVEPYELD AOYIOTIKAOV EKTIUNGEMY TOV €lvail
AOYIKEG Y10l TIG TTEPIGTACEL,.

EvOvvn EAdeyxti

A pog euBvvn elvar | Ekepoon yvoung et avtdv tov Owovopukov Kataotdoeoy,
pe Paon tov €leyxd pog. Atevepynoope tov €heyyo ovueovoe  pe to EAAnvika
Eieyktkd [Ipotuma, mov eivon evappoviopéva pe ta Aebvny Edeyktikd Tlpdtoma. Ta
[Ipétuoma avtd amoitovy T GUUUOPE®CN HOG HE TOLG KOVOVEG OEOVTOAOYIOG, TO
OYEOOGHO KOl TN SIEVEPYELD TOL EAEYYOL UOG LUE OKOTO TNV €VA0YN O1C(PAALCT] OTL Ol
OIKOVOUIKEG KOTAOTAGELS £ivol amoAAdyLEVEG ATO OVOLHON avakpifeta.

O éheyyoc mepthapavel tn SlEVEPYELN JLOOIKOCLDY Y10 T CLYKEVTIPMOT EAEYKTIKMV
TEKUNPIOV, CGYETIKA HE TO TOCH KOl TIC TANPOQEOPIES OV TEPIAAUPAVOVTIOL OTIG
OIKOVOUIKES KaTooTAoELS. O1 drodkacieg emAEYovVTOL KOTA TNV KPIoT TOL EAEYKTN Kol
TeEPAAUPEVOVY TNV EKTIUNOT] TOL KIVOUVOL OVGIHO0VS AVAKPIPELOS TOV OIKOVOLK®V
Kataotdoewv, AOY® oamdtng N AdBovs. [a v extiynon tov kwvdédvov avtov, o
eLEYKTNG AAUPAVEL VTTOYT TO CUGTNUO ECOTEPIKOD EAEYYOV CYETIKA LE TNV KOTAPTION
KOl €DA0YT TAPOLGINCT] TOV OIKOVOUK®OV KOTOOCTAGE®MV, LE GKOTO TO GYESOGHO
ELEYKTIKMV O0OTKAGLAOV Y10l TIG TEPICTAGELS Kol Oyt Yo TNV £KPPUCT YVOUNG €ml NG
OTOTEAEGLATIKOTNTAG TOV GLGTNUOTOS E0AOTEPIKOD EAEYYOL NG etaipeioc. O €heyyog
neplhappdvet eriong v a&loAdynon e KATOAANAOTNTOS TOV AOYIGTIKMV TOATIKMV
oL EQPUOGHNKAY Kot TOL €DAOYOL TMV EKTIUNCEOV TTOL £yvay amd TN Atoiknon,
KkaBdg kot aloAdyNoN TG GLVOAKNG TOPOVGIOCNG TOV OIKOVOUIKAOV KOTACTAGEMV.
[Tiotebovpe OTL TO EAEYKTIKG TEKUPLOL TTOV £YOVIE CLYKEVIPMOGEL ElvVOl  ETOPKY Kol
KATOAANA Yo T Beperioon g yvoung pog.
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I'vopn

Koaté ™ yvoun pog, ot sovnuuéveg Owovopkéc Kataotaoelg mapovoidlovv evdoya
amd kbe ovclOON Amoym TNV owovoulky Katdotoaon tng Etapeiog koatd v 31
AgxepPpiov 2007, ™ ypnpartoowovoutkn g enidoomn kot Tic Tapakég g Poég yuo
xpnion mov €Anée v muepounvie oavty odueova pe to  Awbvny Ilpdtuma
Xpnuotootkovoukng Iinpopopnong, onwg avtd viofemdnkov and v Evpomaikn
‘Evoon.

Xopig vo O10TuTOVOLUE EMPVANEN MG TPOG TO GLUTEPAGLOTE TOV EAEYYOV, EPLGTOVLE
TNV TPOCOYN G0 6To Tapakdte Oépa: Emedn ta 0o keedioto g etonpeiog eivon
pikpotepa tov  muicewg (Y2) TOL  HETOXIKOL TG KEPAAAiov, GLVIPEXOLV Ol
npodmobécelg epapuoyns tov dtasewv tov dpbpov 47 tov K.N. 2190/1920 ko
ocuven®mg emPaAieton n etopeio voo AdPel o mpoonkovia pETP, OGTE Vo apbovv ot
mpodmobEécelg epapoynS Tov ApBpov avTov.

Ava@Qopd emi GAA®V VOUIKOV KOl KOVOVIGTIKOV Ogpnatov.
To mepieyopevo g ‘ExBeong tov Atowntikod ZvppovAiov eivar cuvemég pe Tig
GUVNUUEVEG OIKOVOUIKESG KOTOGTAGELS.

Abnva , 4 Maptiov 2008
O OPKQTOZX EAEI'KTHE AOI'IETHZ

nnoxn:r:rrun}:

s s s / /“/(/ﬂ‘&/ STYAIANOX M. EENAKHE

AM. ZOEA 11541
XOA o.s.
OPKQTOI EAETKTEZ AOI'TXTEX
doxk. Néypn 3, Abnva
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Kotdotaon Loyoploopov amoTteAEGRATOV

o6 o¢ Evpéd 1.1.2007 ¢og 1.1.2006 ¢mg

Tnpeioon  31.12.2007 31.12.2006

MoMcsig 2.191.048 2.128.512
Koaotog [ToAnbéviov 14 -2.782.053 -3.595.129
Muwkto Képdog /(Enpia) -591.005 -1.466.617
"E&oda d1648g0m¢ 14 -17.814 -8.344
"'E€oda droiknong 14 -1.019.458 -985.967
Aowd 6000 / (€£000) EKPETAAAEVOTG

(xaBapd) 15 -2.541.188 0
AmoTELEGNOTO EKPETALAEVONG -4.169.464 -2.460.928
Xpnuotootkovoutkd €£0da - kabapd 17 -142.614 -591.157
Képon /(Enpisg) mpo gopmv -4.312.079 -3.052.085
DOpog £1600NATOG 18 0 0
Kabapa Képon /(Enpisg) ypioswg amod

OVVENILONEVES OPUCTNPLOTNTES -4.312.079 -3.052.085
Képon /(Cnpieg) ava petoyn mov

avVOAOYOUY 6TOVG HETOYOVG VLM TN YPoT

(exopoopéva og € avd petoyn)

Baowd kot petopéva 21 -0.19 -0.13

Ot onueldoelg otig oeAidec 9 £g 28 amoTeEAOVY AVATOGTOCTO HEPOG OVTMY TMV OIKOVOUIK®OY
KOTOGTAGEMV.
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Iooroyiopdg
Ilogd. o Evpa Inpeioon
ENEPTHTIKO
Mn KUKAO@OPOVY EVEPYNTIKO
Evoopoto méylo 5
AvAa TEPLOVGLOKA OTOLYEI 6
Kvukhog@opovv evepyntikéd
Ieldteg 7
Aowmég amatnoelg 7
Tpéxovcoeg POPOAOYIKEG AALTIGELG
Topokd dtaebécia Kot 1odvvapo 8
2UVOAO EVEPYNTIKOD
IAIA KED®AAAIA
Tora Ke@aAona AT0d106pEVE GTOVS PETOYOVG
Metoykd Kepdloio 9
Aowd amoBspaticd 10
Adwvéunto Képdn
2Hvoro iV Ke@araimv
YIHOXPEQXEIX
Moxkpomp60sopeg VITOYPEDGELS
Yroypedoelg mapoymv Tpocmrikod Aoym e£650v
amd v vanpecio 12
BpayvnpéBeopeg vroypedrogig
IIpounOevtég 13
AoméG VILOYPEDGELS 13
Advew 11

X HVOAO VTTOYPEDCEDV
2HVoA0 BV KEQUANIMV KAl DTOYPEDCEMV

31.12.2007 31.12.2006
17.398 6.268.838
0 0
17.398 6.268.838
1.321.848 2.777.180
517.835 918.301
978 0
2.946.021 190.379
4.786.682 3.885.860
4.804.080 10.154.698
23.152.400 23.152.400
56.800 56.800
-18.995.284 -14.683.205
4.213.916 8.525.995
4.387 4.603
4.387 4.603
454.575 723.978
131.203 359.953
0 540.169
585.778 1.624.100
590.165 1.628.703
4.804.080 10.154.698

Ot onuelwoelg otig 6eloeg 9 g 28 amoTeA0VV AVATOCTUGTO UEPOC CLTMOV TOV OUKOVOLKMV

KOTAOTOCEDV.



UNITEL HELLAS A.E.

Owovopkég Kataotdoeig g 31™ Agkepppiov 2007

(ITocd o€ Evpo)

Kotdotaon petaforov Idiov Keparaiomv

Ilooa o Evpw

1 Iavovapiov 2006

Ka8apoé képdog/(Cnpia) wov
avoyvopiotnke dpeca oto ida
KEQAAOLO

KoBapo képdog/ ({nuia) xpricemg
AvEnom HeToYKOV KEPAAiov

31 Aekepppiov 2006

1 Iavovapiov 2007
KoBapo képdog/ (Enpia) xpricemg
31 Askepppiov 2007

1010 KEQELOLO. ATOOIOONEVE GTOVG NETOYOVG

2voro

MeToyké Aoutd Adwvéunrta I3iov
KEQPGAO0  amofspaTiKd KEPON Ks@oraiov
10.292.400 372.213 -11.946.533 -1.281.920
0 -315.413 315.413 0
0 0 -3.052.085 -3.052.085
12.860.000 0 0 12.860.000
23.152.400 56.800 -14.683.205 8.525.995
23.152.400 56.800 -14.683.205 8.525.995
0 0 -4.312.079 -4.312.079
23.152.400 56.800 -18.995.284 4.213.916

Ot onuelwoelg otig 6eloeg 9 g 28 amoTeA0VV AVATOCTUGTO UEPOC CLTMOV TOV OUKOVOLKMOV

KOTAOTOCEDV.
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Kataotaon Toprokov Poov

AS1TOVPYIKES OpUOTNPLOTNTES

Képdn / (Cnpieg) mpo popav
[TAéov / peiov Tpocapuoyég yio:
Amooéoelg

IIiotwtikol toxol

Képdn amd v toAinon mayiov

XpemoTtikoi TOKO1 kot cuvoen £0da

ITA¢ov/ peiov tpocappoyég yio petaforéc Aoyaplacumy Kepolaiov kiviiong M
7oV oyeTilovTal LE TIG AEITOVPYIKEG dPAGTNPLOTNTEG:

Meiowon / (avénon) amaithcemv

(Meiwon) / avénon vroyxpedoewv (TAnv tpaneldv)

(Meiwon) / avénon vIoxpeDdCE®Y TOPOYDY TPOG TO TPOCOTIKO
(Mgiov):

Xpewotikoi Tokol Ko cuvapr] E£oda Katafefinuéva
Kartafepinuévor pdpot

20VOA0 ELGPOMY / (EKPOMV) 00 LELTOVPYIKEG OPaSTNPLOTNTES (00)
Engvévtikéc dpaotnproTnTeg

Ayopd evod otV Kol GDA®V TAYLOV TEPLOVGLOKMV GTOLXEIMV

I[oMoelg evodpatov toyioy

Tokot etompayBévteg

2Hvoro £16poDV / (EKPOo®V) 0d emevovTiKES dpacTnprotyres (P)
XpnNnoTodoTikic dpacTNPOTNTES

"Exdoom kowav petoydv

Ewonpdéeig and exdobévta / avainebévia daven

AmomAnpopn daveicpon

E&opMoeig vtoype®oemy and ypnUatodoTIKEG

piofaoels (xpeoivoia)

2UVoA0 E16POAYV / (EKPOMV) 06 YPNIATOIOTIKES dpaoTNPLOTNTES (Y)
Ka@apn adénon / (neiwon) ota Topokd o1e0éoipna Kot 16000vapa (pRoemg
@+ @)+ )

Topoka dwedéoipa Kol 16000vapa Evaping yp1oeme

Topoka dwedéoipa Kot 16000vapa ANENG YP1oEMS

01/01-31/12/2007

01/01-31/12/2006

-4.312.079 -3.052.085
869.977 1.306.180
-9.773 0

2.541.188 127
-910.686 -1.745.778
29.724 320.347

1.855.797 967.423

-498.153 -978.059

-216 -303
-29.724 -320.347
-978 0

445.763 -1.756.717
-16.012 -49.796

2.856.287 5
9.773 0

2.850.048 -49.791

0 12.860.000
0 500.000

-500.000 -11.497.889
-40.169 -155.139

-540.169 1.706.972

2.755.642 -99.537
190.379 289.916

2.946.021 190.379

O1 onuelwoelg otig 6eloeg 9 g 28 amoTeA0VV AVOTOCTUGTO UEPOC CLTMOV TOV OKOVOLKMV

KOTAOTOCEDV.
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1. IIinpogopisg o v Etaipeia

I'evikéc minpogopieg
H Etopeia 10pvbnke to 1992 kot dpactnplonoleital oty mapoy] TNAETIKOWOVIOK®OV VINPECLOV
ovpeova pe o opliopeva 6to N. 2246/1994 «Opydvmon Kot AEITOvPYio TOV TOUEN THAETLKOWVMVIDVY»

H etarpeia edpever otnv EALGSa, vopd Attikig , oto Afjpo KodBéag kot efvat pun etonypuévn.

H etoipeia eivar Buyatpikn g etaupeiog «INFO-QUEST A.E. kot mepthapfdvetot 6T eVOmOmUEVEG
OLKOVOLIKEG KATAGTAGELS TOV GLVTAGGEL O OLAOG,.

Ot oKOVOUIKEG KOTAOTAGELS £xovv eykpdel mpog dnpocievon amd o Aokntikd ZupPovAlo g
graipeiog otig 29 defpovapiov 2008.

2.  OvkKuproTEPES AMOYIGTIKES UPYES TTOV YPNGLUOTOLEL 1) ETOLPEiID

2.1 ITAoiclo KOTAPTIGNS TOV OLKOVOULK®V KATOOTAGEDV

Ot mapovoeg otkovoptkég kataotdoels ™ «UNITEL HELLAS A.E.B.E.» mov kaAidmtouv ™ yxpnon
2007 (1 Iavovapiov — 31 AgkepPpiov 2007), £xovv cuvtaybei pe Paon v apyn TOL 1GTOPIKOD KOGTOVG ,
EKTOC amd TNV OMOTIUNOT GLYKEKPIEVOV oTotyeimv tov Evepyntikod wor [Mabntwod oe tpéyovoeg
a&lec, TNV apyr TG cuvEXLoNG TG OpacTnPLOTNTag TG (going concern) Kot eivol cOUP®VEG e To Atebvn
[pdétoro Xpnpotootkovopkng ITAnpoedpnong (AIIXIT) 6nmg avtd Egovv exdobel amd v Emrponn
AeBvav Aoyotikdv Tlpotdnwv (IASB), KaBOG KoL TV pUNVELOY TOVGS, OTOS VTG Exovv ekdobel and
v Emtpom Epunveiog I[Mpotomwv (L.LF.RI.C.) tg IASB kot 1o omoia €yovv vioBetnfel amd v
Evponaiki Evoon.

Ot hoyiotikég apyéc mov meptypdgovior  Tapakdte, £xovv epappocdel oe Ohec TIC mEPLOOOVE TTOL
mapovotdlovrat.

H mpoetoacio 1oV 0OKOVOUK®OV KOTAGTACE®V COUQOVO LE TIG YEVIKG TOPUSEKTES AOYIOTIKES apyES
amottel T ypfon EKTNoE®Y Kot vrofécewv mov emnnpedlovv To VAOAOITO TOV AOYUPLUGHDV
EVEPYNTIKOV Kol TaONTIKOD KOl YVMOGTOTOINGT TMV EVOEYOUEVOV GTOLEIDV EVEPYNTIKOD KOl TOONTIKOD
KaTé TV MUEPOUNVia GUVTAENG TOV OIKOVOUIK®V KATaoTAcEwY, KaBde kot ta mapovcialdpeva £6oda
Kot €000 KaTd TIG VO €EETOOT TEPLOOOVS. AV KOl Ol GUYKEKPIUEVESG EKTIUNCELG ival PacIGUEVES OTIG
Bértioteg yvwoelg g Atoiknong (tng etoupeiog), To TPAYHOTIKG OTOTEAECGHOTO EVOEYETAL TEAMKE VO
SpéPovy amd TIG EKTIUNCELS AVTEG.

2.2 Néa nploTVTOo, TPOTOTOU|CELS TPOTVTOV KAL HLEPUNVELEG

YUYKEKPLLEVO VEQ TPOTLTO, TPOTOMOWOELS TPOTVIWV Kot dlepunveieg £xovv ekdobel, ta omoio eivar
VROYPEDTIKE Y10 AOYIOTIKEG MEPLOOOVE TOL Egkvovv Katd i SdpKe NG TOPOVGOS ¥PNoNS M
petayevéotepo. H extiumon g etoupeiog oyetikd e v enidpacn and v EQOpUOY QVTOV TOV VEDV

TPOTOIOV KOl SEPUNVELDV TTapaTifeTan TapaKaTo.

[Ipdtuma vwoypewtikd yio o 2007

AIIXIT 7 - Xpnuotootkovopkd gpyodreio: I'vooTOTOMGES KOl CUUTANPOUATIKY] TPOTOTOINGY GTO
AAII 1 - opovsiaon Tov Owovopkav Katastaoswv: I'vostoronjoeic Kepaiaiov

To mpdéTLIO KOL 1| TPOTOTOINGT ELGAYOLV EMTALOV YVOOTOTOMOES pHe okomd Tn PeAtioon g
TapeYOUEVIG TANPOPOPNONG GYETIKA e TO YPTLLOTOOUKOVOMIKA HECH Kol OEV £XOLV EMIMTOOY GTNV
TaEWVOUNGT| KOl QITOTIHNGT TV XPTLOTOOIKOVOULKMV HEGMV TNG ETALPELNS, OVTE OTIS YVIOGTOTOMGELS TTOV
agopodv TN Poporoyio Kot Tovg TPoUndevTég Kot Aomég voxpemdoels. Ot TPOVOLEG TOV GLYKEKPLUEVOL
TPOTHTTOV £XOVV EPUPLOGTEL BTN GUVTOEN TV OIKOVOUK®DV KOTOOTAGEMV.

Agpunveieg vroype®TIKES Yo to 2007

AEEXII 7 - Epappoyn tng pe@dédov eravadiotinmong tov AAII 29
H Siepunveio mapéyet kabodnynon oyetikd pe v epappoyn tov AAIL 29 o o nepiodo mapovsioong
otV onoia o entyeipnon avayvopilel v drapén VIEPTANO®PICHOY GTNV OKOVOLIO TOV AELTOVPYIKOD
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vopiopotdg g, €pocov m owovopio dgv NTOV VAEPTANOMPICTIKY] OTNV TPOYEVESTEPT TEPI0JO.
Agdopévou 6T 1 etarpeia dev AglTtovpyel o€ po VITEPTANO®PLOTIKN OKovopia, avTh 1) dtepunveio dev Ba
EMNPEGOEL TIG OIKOVOLUKES KATACTAGELS TNG.

AEEXII 8 - Iledio epappoyng ATIXII 2

H Sepunveia e€etdler ouvariayés mov mepthapPfdvovv v €KO0GT GUUUETOXIKOV TITA®V - OOV TO
avayvopiowo Aappavopevo tipnua etvor pikpdtepo and v e0Aoyn a&lo TV GCUUUETONIKOV TITA®V TOV
exdodnKay — mpokelévon vo kabopiotel gdv gumintouv 1 Oyl oto medio epapproyng Tov AIIXIT 2. H
dtepunveio avtr 6gv EYEL EQPOPUOYN YO TNV ETOIPEI

AEEXII 9 - Erave&loroynon Evoopatopéivov Hapaydyov

H Swepunveio amortel, po otkovopiky oviotnto vo aloloynoel edv évo EVOOUOTOUEVO TAPAYMYO,
mpénel ywo. va dwyoplotel amd T ocvpPacn pe v omoio amokthOnke kot vo agtodoynfel g
LELOVOUEVO  TOPAY®YO, OTAV 1) OWKOVOUIKY OvTOTNTa Yivetal apykd cupuPfaAildpsvo HEPOG o
ovppaocn. H depunveia dev €yet epappoyn oty etaipeio.

AEEXII 10 - Evowdpeoeg Owovopkéc Kataostdosic kor Amopgioon

H depunveia anayopedet tig Inpieg anopeimong mov avayvepifovral ce pio evoldeon nepiodo, 6Gov
aopd v vrepaia, TIC EMEVOVGELG GE GUUUETOYIKOVG TITAOVG KaL TIG ENEVOVOELS GE YPTLLOTOOIKOVOLUKE
TMEPLOVGLOKA  oTolyein 7mov  avayvepilovial o KOOTOG, VO OVIIGTPAPOVV GE  ICOAOYIOHOVG
petayevéotepmv nuepounvidy. H diepunveia dev ennpedlel Tig OIKOVOUIKEG KATAGTAGELS THG ETOUPEING.

Ipdturo vroypewtikd petd omd tnv 1" Iavovapiov 2008

AIIXII 8 - Topegic ApaoTnploTiTOV

To mpdtumo €xet epappoyn amd v In lavovapiov 2009 kot aviikabiotd to AAIL 14, kKdt® omd o omoio
ot Topeig avayvopilovtav kot Tapovoialovtay pe Baon pa ovaivon anddoong Kot Kivdivov. ZOUQ®VA [LE
to AITXII 8 ot topelc amoTeA0VV GLGTOTIKA LL0G OKOVOMIKNG OVTOTNTOGS, ToL £€TACOVTOL TUKTIKE and TO
AtgvBovovta ZOpfovio / Aowntikd ZvpfoOAlo TG OWKOVOUIKNAG OVTOTNTAG KOl Tepovolafoviol OTig
OLKOVOLLIKEG KATAGTACELS, Ue Phon avtiv v ecmTeptkn katnyoploroinom. H etapeio Oa epapupdoet to
AITXII 8 amd v 1 Iavovapiov 2009.

AAITI 23 — Ko6otog Aaveiopov

H avaBeopnuévn €kdoon tov mapandve Tpotomov Exet epappoyn and v 1 lavovapiov 2009. H Bacu
dpopd o oyéomn e TV TPONYOOUEVT €KOOOT], APOPA GTNY KATAPYNOT TNG EMAOYNG OVAYVOPLONG MG
€£000L  TOV KOGTOVG OOVEIGUOV OV GYETILETOL [E TEPLOVGLOKG GTOLELD. EVEPYNTIKOD, Y0 TO. OTOia
oot teiTon £V ONUAVTIKO XPOVIKO SIAGTNLLO TPOKELLEVOL VO LTTOPEGOLV VO AELTOVPYNGOLV 1] Vo T®ANB0VV.
H eroupeio Oa epappocet 1o AAIL 23 and v 1 Tavovapiov 2009.

Aepunveiec vroypewtikd petd ond v 1" Iavovapiov 2008

AEEXII 11 - AIIXII 2: Zvvoidlayés Idiov Metoydv Opilov

H diepunveia £xet epappoyn amd v In Maptiov 2007 kot dtacaenvilet To yepiopd, 6Tov ot VdAAN oL
pog Buyatpikng etaipeiog Aappdavoovv petoxéc g untpikng etoupeiog. Emiong dwocaenviler edav
0pIoLEVOL TOTTOL GUVOAAAY®V TTPEMEL VO AoYilovTol ¢ GUVOALNYEG LLE SLOKAVOVIGUO LE GUUUETOYLIKOVG
TitAOVG N GUVOAAYEG e SloKavoviopO Tolg petpntoic. H diepunveio dev Bo ennpedost Tig 0kovopIKéS
KOTOGTAGELS TG ETALPELNG.

AEEXII 12 - Zvopgovieg Mapayopnong
H oSwepunveio éxet epappoyn and v In lavovapiov 2008 kar avoeépetol otig etoipeiec mov
GUULETEXOVV OE CLULE®ViEG Tapaydpnong. H diepunveia dev éyetl epappoyn oty gtorpeion.

AEEXII 13 — IIpoypappoero [Motétnrog ehatodv

H depunveio €xet epoppoyn and v 1n Ioviiov 2008 kat dtacaenvilel T0 YEIPICUO TOV ETULPEIDY TOL
¥opNYoLV Kdmolog Lopeng emPpdfevon mototnTog OTOS <’ TOVTONG’ N *ToSISI0TIKAE pilMo’” o€ TEAATES
7ov ayopdlovv ayabd N vanpesieg. H diepunveia dev £xet epapproyn oty etaipeio.
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AEEXII 14 — Opwo 7epovclok®@v oToeimv Kafopispévev mapoy®v, €LIYLoTO OTAITOVNEVO
OYNUOTICUEVO KEQAANLO KOL 1) CAANAETTIOPOLGT] TOVG

H depunveia éxet epappoyn amd v 1n Llavovapiov 2008 kot avapépetar o€ mapoyés Hetd v €000 omd
NV LINPECIO Kot GAAL pLakpoypovia Tpoypdppata KoBoplopévav Tapoy®dv Tpog Tovg epyaldpevous. H
Sepunveia dacapnvilel mOTE OIKOVOUIKE OQEAN LE TN HLOPPT| EMGTPOPDV OO TO TPOYPAULLOL 1] LELDCEMV
HEALOVTIKOV €16QopmV oto TTpdypappe mpémet va Bewpndoviv wg dwbéoipa, nog n vmapén eloyiotov
OTTOLTOVHLEVOL CYNUOTIGHLEVOL KEPaAaiov evdeyopévms Ba emnpéale To dtobéotpio otkovorkd oeén Le
HOPON UEIDCEDY LEAALOVTIKDV E16QOp®mYV Kot TOTE 1 VIOPEN EAOYIOTOV OTOITOVUEVOL GYNUOTIGUEVOL
keporaiov Oa dnpovpyodoe vroypéwon. E@dcov 1 etotpeio dgv €Yl TETOW0 TPOYPALLLOTO TOPOYDY VIO,
TOVG epYaLOUEVOLG, 1 Slepunveia dev ExEL EQUPLLOY.

2.3  Meratponn EéEvarv vopuopdtmv

H Etaipeia mpei Aoyiotikd Bifiio og Evpd. Zvvariiayéc mov yivoviol og EEVo VOUIOHOTO LETATPETOVTOL
oe Evpo pe Bdon v enionun tipn tov EEvov vopiopatog mov woydet v nuépa g cuvoriayng. Katd
™V Nuépa Tov IooAoYIoH0D, O ATATNGELS KOl VIOYPEMTELl; o€ EEva vopiopata petatpémoviotl o Eupd
pe Béon v enionun tpn Tov £Evou vopicpHoTog TOL WyvEl TNV avtictoyn nuepounvia. Ta képdn 1N
{nuieg amd cuvarraypaticég drapopés mepirappdvovion otig Kataotdoeig Anmotedespdrtov.

2.4 Evooporo meprovclokd otovyeio

Ta evoduato mePIOVOIOKE CTOUYElD OMOTIUAOVIOL GTO 16TOPIKO KOGTOG KTNCEMS UEIOUEVO LE TIG
ocwpevpéveg amocPécelc. To KOOTOG KTHGEMS TEPIAAUPAVEL OAES TIG GIECT EMIPPITTEEG OATAVES Yo TV
amokton Tov ototyeimv. Ol eMOKEVEG KOl Ol GUVINPNOCEL KATOXM®POVVTOL GTO OTOTEAECUOTO TNG
YPNOEDG MOV  TPOAYHOTOTOOVVIOL — ZNUOVIIKEG —HETayevéoTtepeg TpocoHnkeg kol Peltidoelg
KEPOAOLOTOLODVTOL GTO KOGTOG TMOV GYETIKMV TTayi®V OGOV TPosav&dvouy TV @eéun {on 1 Kot Ty
TAPAYOYIKT SLVOUKOTNTO TOL Taylov 1] HEW®VOLV To KOOTOG Agttovpyiag tov. Ot amooPéoels tov
AoV ototyeiwv vroloyilovtar pe T otabepn néBodo péca oty @EEAMUN (o1 Tovg oV €yl G €ENG:

- Kripwa og axivnra tpitev Me Béon ta €t picBwong
- Mnyovipoto-teyvikég eYKOTOGTAGELS KOl AOUTOG LNy OVOAOYLKOG
eEOmMAMGLOG 5-20 &t
- Mertagopikd péoa 5-7 ét
- 'Emutho ko Aowmdg eEomAopog 5-10 ém

Ot vrodepotikég agieg Kot ot mPEApES (0EC TV EVOMUOTMV Tayimv VIOKEWVTOL GE enaveEETOOT OF
Kk@0e €tNo10 1oAoyiopd. Otav ot AoyiloTikég agieg TV evoduatov Toyiny vrepBaivovy Ty avaKToIun
a&la Tovg, ot dtapopég (amopeimon) KoToywpobvial g ££0da ot’ anoteléopata. Katd v andovpon 1
TAOANCT KOTOOV TEPLOVGLOKOD OTOLYEIOV, TO OYETIKO KOOTOG KOl Ol CMPEVUEVEG OMOCPECELS
dtaypdeovtat amd TOVG avTIoTOLOVS AOYOPLAGHOVG T YPOVIKY TEPIOS0 TNG OTOCLPONG 1 TNG TOANCONG
Kot T0L OYETIKA KEPON N {nuieg avayvopilovial ota amoTEAESLOTO XPTOEDG.

2.5 Avlo mEPLOVOLOKE GTOLYELN
Aoyiouixe. mpoypuioza

Ta Aoyiopkd wpoypdupate a@opodv 10 KOGTOS Ayopds AOYIGHIKOV, VAKE, vanpecieg Kabmg kat kdbe
domavn mov €yel mpaypoatomomBel kaTd TNV avATTLEN AOYoUIKOD TpokeWéEVoL ovtd va tebel oe
kabeotdg Aettovpyiog. Ot dumdveg mOV EVIGYVOLY 1| EMEKTEIVOLV TNV OTOS0CN TOV TPOYPOUUATOV
AOYIOHIKOD TTEPQL OO TIG OPYIKES TPOSLOYPUPEG TOVG, AvayvOPilovTol O KEPAANOVYIKY SOTAVY TOV
npootifetal oto apykd KOGTOC Tov AoYIoHKoD. To kd6GTOG ayopds Kot avamTuéng AoyloHKoD 7oL
avayvopiletal g dulo TePLOVGLOKO oTOYED amocPéveTal ¥pnolponoldvtag T otabepr pébodo katd
T dudpketo TG weEMUNG {ong Tov (4 € ).

2.6 Amopsgimon oElog TEPLOVOLIKOV GTOLYEIMV EVEPYNTIKOD

Ot evodUaTEG OKIWVNTOTOMOELG Kot GALO U1 KLUKAOQOpoHVTO otoyyeio evepyntkov e&etdlovtat yo
mBovr {nuio amopeidoems, dtov yYeyovoTa 1 0AAAYEG GTIS TEPIGTACELS delyvouy OTL N Aoylotikn atia
Tovg pmopet va unv etvar avaxtioun. Omotednmote N Aoyotiky a&io Kémwolov TEPLOVCLOKOD GTotXElOVL
vrepPaivet 10 ovaxtowo mocd Tov, M avtictoyn Cnuie omopeiwong Tov, KaTaywpeitol oTO
amoteAéopoto yproews. H avaktioyn a&io evog meplovstakol otoryeiov gival to peyaAdTeEPO OGO
HETaEL TG eKTdMEVNS KaBapng TG TodAnong kat g a&iog yprioewg (value in use). Kaboapr a&ia

11



UNITEL HELLAS A.E.
Owovopkég Kataotdoeig g 31™ Agkepppiov 2007
(ITocd o€ Evpo)

OO Bepeital 1 EPIKT TPOGOJ0G OO TNV TOANGCY EVOG TEPLOVGLAKOD GTOLXEIOV GTO TANIGLO [L10G
apeotepofapovg GuVOALAYNG GTNV omola Ta HEPN £XOVV TANPYN YVAOGT KOl TPOSYMPOVV O1KEHEADG,
petd omd Vv agaipeon Kabs TpdsheTov ApEGOV KOGTOVS H1AHE0N G TOV TEPLOVGLAKOD GTOLYEIO, VA,
atlo gv ypnoet ivar n wapovoa a&ic TOV EKTILOUEVOV LEALOVTIKAV TOULOKMY POMY OV AVOUEVETOL VO
mpoypatonomBovy and T cvveyn ypNon evOg mEPOVCLOKOD ototyeiov Kot and ) d1dfecn Tov oto
TEMOG NG eKTILONEVNG 0PEAUNG Long Tov. AV pa emtyeipnon dev €xel T dLVOTOTNTO VO EKTLUNGEL TO
AVOKTNOLO Tocd £vOG TEPLOVGLAKOV GTOLXELOL Y10 TO omoio vhpyet Evdelln amopeimong g a&iog Tov,
161€ TPOGdOPILEL TO AVAKTNGILO TOGO TNG LOVASNC TOV dNUIOVPYEL TAOKEG POEG GTNV OO0 OVIKEL TO
TEPLOVOLOKO oTolYElo. AvThoyiopog (nuiog omoupcioong g a&iog TEPIOVGLOKDY GTOLEIOY OV
AoyicOnke og Tponyovpeva £, yivetar povo dtav vdpyovy Kaveg evoeifelg 0Tt 1) amopginon oty dev
VILAPYEL TAEOV N EYEL LEIWOEL. XTIC TEPUTTMCELG AVTES O AVATEP® AVTIAOYIOUOG ovayvepileTal oG £€6000.
H Awiknon extypud 6t dev vmdpyet 0épa ana&ioong tov ndyov e£omMopol TG ETAPEiNG Kol ©G €K
TOVTOV OgvV €YEL TPAYHOTOTOMGEL VTOAOYIGHO TMV OVOKTACIH®OV TOCMV TOV TEPLOVGLOKMY TNG
otolyeiwv.

2.7 Xp1NUOoTOOIKOVOUIKE TEPLOVOLOKE GTOVYELN

O enevdoelg ¢ etarpeiog TaEvoLovVTaL OTIC TOPOKAT® Katnyopleg e BAoT 10 GKOTO Yo TOV 0moio
amoktbnkav. H Atoiknon amopocifer v KatdAAnAn ta&vounomn tng emévovong xatd 1o xpovo
amoOKTNONG TNG EmEVOVOTG Kat enovesetalel Tnv Ta&vounon oe Kabe npepounvio Topovcioongs.

) Advero Kor oot oEg

[lepthopfavel pun mTopay@yd YPMNUOTOOIKOVOUIKA TEPLOVGIOKG OTOWEIN LE TAYIEC M| TPOGOIOPICUEVEG
TANPOUEG, TO OTTOT0L OEV SLOTPAYLOTEDOVTAL GE EVEPYEILG AyOpEG Kot dgV LILAPYEL TPOOEST] TOANGNG TOVC.
SoumepthapBavovtal 6To KUKAOQOPOUV gvepyNTIKO, €KTOG Omd ekelva pe ANEN peyokvtepn tov 12
UNVOV omd TNV MUEPOUNVIO. 1GOAOYIGHOD To OTOi0t CLUTEPIAAUPAVOVTAL GTO U1 KUKAOQOPOVHV
evepyntkd. Ta ddveln kat ot anoutioelg mapovotaloviatl 6tov IcoAoyiopd otig Katnyopieg mTeAdTes Kot
AOITEC OMOUTNOELS.

(B) XpnnotookovouIkd TEPLOVCLEKA 6ToLYELd 68 E0LoYN aéia pécw g Katdotaong
AmoteheopaTov

H katmyopla ovty| €xet TpelS vIToKATYOPIES: XPTLATOOIKOVOLKE TEPLOVGLOKA GTOLYEID TOV KATEYOVTOL
Y gpmopia, avTé TOL TPOGHIOPloTKAY GE QLT TV Katnyopia Katd v évopén Kot mapdymya.
[eprovoiakd ototyeio evepyntikoD avtig TG Kotnyopiog tagivopobvial 6To KUKAOPOPOHY EVEPYNTIKO
oV KATEYOVTOL Y0 EUTOPL0. 1] OV OVOUEVETAL VO TOANO0DV eVTOg 12 unvdv amd Ty nuepounvia
woroyopob. O Opidog dev kateiye emevdioelg avtng g KOTyopiog.

(7) Emevovoerg droxpatovpeves og T Acn

IeprapPavet pn mopdymyo ¥pnULOTOOIKOVOLLKEA TEPLOVGLUKA CTOLYXEIN [LE TAYIEG 1) TPOGIIOPIGUEVEG
TANPOUEG KO GUYKEKPLULEVT ANEN Kot Ta omoia 0 Opidog €xet Tnv mpdBeon Kot T duvatdTNTa Vo T
dwakparioet og ™ &N Tovg. O Opthog dev katelye emevovoels avThg TG Katnyopiog.

(0) AweBéona Yo TOAN G PNLATOOIKOVOUIK( TEPLOVGLUK GTOLYELM.

ITepthapPhvet pn mapdywyo xpnULATOOKOVOLIKA TEPLOVGLUKE oTotyela Ta omoia eite Tpocdiopilovton og
LTIV TNV KOTNYOpia, €iTe dev TOEIWVOUOVVTOL GE KATOL 0o TIG aveTtépm Kotnyopiec. IlepilapPdvovtot
GTO L1 KUKAOQOPOVV gvEPYNTIKO EQOGOV 1 Aloiknom dev Exel tnv TpdHecT VoL T0, PEVCTOTONCEL LEGO GE
12 pveg amd v nuepopnvia Icoroyicpod.

Ayopég Kol TOANoELG enevoboeny avayvopilovial Katd v nuepounvio wov de&dyetat 1 cuVOALAYT
7ov givat 1 nuepopnvia katd v oroio 0 OAog deopeveTal va, ayopacel 1] Vo TOANGEL TO TEPLOVGLOKO
otolyeio. Ot emevdvoelg amoavayvopifovtar 0tav Ta SIKOIOUATO EI0TPAENG TAUINKDOY PODYV OO TIG
emevovoelg Ayouvv 1 petafifalovran kot o Ophog €xet petafifacet ovsimdmg OAOVS TOLG KIVIUVOLS Ko
avTapolBEC TOL GLUVERAYETAL 1] 1O10KTN G

Ot emevdvoel apykd avayvopilovtor oty €dA0YN a&io TOVg TAEOV TOL KOGTOVG GLUVHAAAYNG.

Ta dwwbéoya TPog TOANOT Kot T YPNUATOOIKOVOULKA TEPLOVGLUKE oTowyelo o e0Aoyn a&ia LEG® NG
Koatdotaong Anoteheopdtov peténeita mapovotdlovtol otnv edAoyn a&io Tovg.
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Ta mpaypatomoBévio Kot U Tpaypatomolfévia kEpon 1 (npieg mov TpokdmToVY amd Tig HETABOAEG TNG
€0A0YNG a&iog TV YPNLATOOIKOVOULK®MY TEPLOVGLOK®V oTotyelmv o€ gvA0YN a&ia péow ™g Katdotaong
Amnoteleopdtov, ovayvopifovtar oty Katdotaon Amoteheopdtov v mepiodo mov TpoKHTTOUV.

Mn mpoypoatonomBévta képdn N {nupieg mov mpokdmrovv omd TIc petaforéc g edAoyng oaflog
YPNHOTOOIKOVOIKOVY oTotyglv ov talvopnnkav cov dadéoiio mpog mdAnon ovayvopifovtol ota
amofeplaTikd ETOVEKTIUNOTG ENEVOVCEDY. Xe TEPIMTMON TOANGONS 1| anopelwoNg TOV d100EGIUOV TPOS
TAOANCT]  YPNLOTOOKOVOUIKAV OTOLXEI®V, Ol GUGCMPEVLEVEG Ovampocaployés gbhoyng  oatlog
petapépovtol oty Katdotaon Amoteleopdtov.

Ot evhoyeg aieg TOV YPNUATOOIKOVOUIKDY TEPLOVGLOKDY GTOWXEIMV TOV E€IVOL SLOTPOYUATEDCILO OE
gvepyeic ayopég mpocdiopilovtor and Tig Tpéyovoses Tég Tpocpopds (bid price). Edv n ayopd yuo éva
YAPNHOTOOIKOVOLIKO GTOLXEIO EVEPYNTIKOD gV EIVOIL EVEPYN KO Y10 TOL LT SLOTPOYLATEVGILO GTOLXElD, 1)
etapeio wpoodiopilel tig edhoyeg aieg pe tn ypnon pebddwv amotipunong. Ov pébodor amotipnong
meptlapfdvouv ™ ypNon TPOCPATOV GUVOAANYDV, OVAQOPE GE GVYKpioyla otolyeio Kot peBddovg
TPOEEOPANONG TAUIKDV PODY OVATPOCUPLOCUEVEG DOTE VO AVTIKATOTTPILOVY TIG GUYKEKPLUEVES
ouvOnKeg Tov EKOOTN.

H etoupeia aloroyel oe kdbe nuepopnvia 100A0YIGHOD KATE TOGO VIAPYEL OVTIKELEVIKTY £vOelEn OTL
v PNUOTOOKOVOLIKO TEPovclakd otoyelo €xet vmootel anopeimon ot Aoywotikr| tov atia. Ta
petoyég etarpeudv mov €xovv taStvounfel g ypnuatooukovopikd otoyelo dabéoiua mpog OGN,
ONUOVTIKN N TopoteTapévn peioon g ebhoyng a&iag g HETOXNG YOUNAOTEPO amd TO0 KOGTOC KTHONG
ouvioTa €voelln amopeimong g oiag. Av ototyerobeteiton anopeioon g a&lag, 1 GLOCOPELHEVN
{nuio ov vrohoyiletal cav M d1aPOoPa HETAED TOV KOGTOVG KTHONG KoL TNG TPEXOVGAS EVA0YNG a&iog
peiov omoladnmote (nuio amopeiwong 1 omoia eiye avayvopiobel mponyovpéveg oty Katdotaon
AmotedleolGToOV, HETOQEPETOL OO TO amofepotTikd emovektipnong emevovcewmv oty Kotdotoon
Anotedeopdtov. Ot {npieg amopeiong T@V CUUUETOYIK®Y TITA®V OV Katoyopovvtol otnv Koatdotoon
Amoteleopdtov dev avacstpépovton pécw g Katdotaong Arotelespdtmv.

2.8 Epmopwkég amatioelg

Ot anoutoelg omd meEAGTEG KOTOy®POLVTAL apykd otV evAoyn atlo Tovg 1 omoio cuumintel pe TV
ovopaoTikn oflo Kol UETOYEVESTEPO OMOTILMOVIOL OTO OvOmOcPecto KOotog pe T péBodo Tov
mpoypoatikod emtokiov, aeaipovpévov kKot tov Inuov  amopsioong. Ov {nuieg amopeimong
avayvopifovtal 6tav VIdpyel avTikelevikn EvoeiEn o6t 1 etoupeio dev givarl og B€om va elompael OAa
T0. TOGA TTOL oPeidovTol pe Pdon tovg cvuPoatikovg 6povg. To mocd g TPOPAeyns givar 1 dopopd
peta&d g Aoylotikng a&lag TV amatoe®my Kot TG Topovoag oSiag TOV EKTILMUEVOY UEAAOVTIKOV
TOAROK®V podv, Tpoeoprodievev pe T HéBodo Tov TpaypraTikod enttokiov. To mocd e TpoPrewns
Kataympeitar og ££0do oty Katdotaon Amotedespdtov.

2.9 Tomoxd owdécipa Kot 160dvVapN0.

Ta topoxd dtabéotpa Kot Topokd 1odvvapa Tepthapfavouy ta HETPNTA, TIG KATAOECES OWeEmS Kot
ToVG TpamelkoVg AOYUPLIGLLOVG VITEPAVAAYNG, KOBMS Kot TIG BpayvmpoOeses LEYPL TPELS HVES
eMeVOVGELS VYNANG PEVOTOMOINOTG Kol YOUNAOD pickov.

2.10 Meroyk6 kKePGraro
O1 KOWEG HETOYEG KATATACGOVTOL GTA. 1010 KEPAALOL.

2.11 Aaveiopdg

Ta ddveln KoToywpobvTat apytkd otnv €bAoyn a&ia Tovg, LEI@HEVO LE Ta TVYXOV Auesa ££00a yia TV
TPOYLLATOTOINGN TNG CUVOALAOYTG. METOYEVESTEPQ AMOTILAOVTOL GTO AVOTOCPECSTO KOGTOG PAGEL TG
peBddov tov mpaypatikov emttokiov. Tvydv drapopd petald tov slonpaybiviog mocov (kabapd amd
oyetcd ££0da) Kat g a&iag e£6Anong avayvmpiletol ota amoTEAEGHOTO KOTA TV SAPKELN TOV
davelopov Pacet g pebddov Tov mpayaTiKol eTiTokiov.

Ta davela TaEvopovvtan og PpoyunpodBesieg VTOXPEDCELS EKTOC GV 1 eTOpeia £xel TO dukaimpa va
avapdiret v eE0pAnom g vIoxpEmong Yo ToVAdyoTov 12 pveg omd v nuepopnvia Tov
1GOAOYIGHOD.

212  Dépog £1600Mpotog (Tpé®v Ko avafailopevog)

H emPdpovon g meptddov e pOPOVG ELGOONOTOG ATOTEAEITAL OTTO TOVG TPEYOVTEG POPOVG KL TOVG
avaparlopevoug eopovg, dNAadT Tovg POpPovg (1] TIC POPOAOYIKEG EAAPPVVOELS), TOV oYeTI(OVTOL [E TO
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amewovifopueva oty tpéyovca ypnon képom (1 Inuieg), oAl to omoio Ba kataAioyicBovv oe
peAAOVTIKES XpNoels. O pOPOG ELGOOMLOTOG KATAYWPEITAL 0T ATOTEAEGLOTA, EKTOG TOV POPOV EKELVOUL,
OV APOPA CLVAALOYEG OV KataympnOnkav amevbeiog ota O KepdAoto. XNV MEPIMTOOTN OULTY
Kotaywpeitar anevbeiog, katd avdioyo Tpdmo, ota idto KePAAmLaL.

Ot 1péyovteg eOpoL €160OMUOTOG etvar o1 TANP@TEOL POPOL, €Nl TOV POPOAOYNTEOL ELGOONLOTOG TNG
ePLOO0VL, Pacel TV BECTIGUEVOV GUVTELESTMOV POPOL KOTA THV NUEPOUN VIO 1GOAOYIGHOD.

Ot avoPoiidpevol @Opol  €100OMUATOS, APOPOVV  TEPUITMCEL; TPOCOPWVOV  SPOPOV  UETAED
@OPOLOYIKNG avoyvdpilong ototxeimv Evepynrticod kot TTabntikod Kot avayvdpiong tovg yio. oKomovg
oOVTAENG TOV OIKOVOUIK®V KataoTdoe@v. Ot avaBoilopeves pOporoYIKES amattioelg avayvapilovtot
Yo OAEC TIC EKTECTEEG POPOAOYIKEG OOPOPEG KOL TIG OYPNCLOTOINTEG PopoAoyikég (nuieg katd v
éxtaomn mov glvat mhovo 6Tt B VITApEEL EMaPKEG POPOAOYIKO EIGOINUO Y10 VO KAADWEL TIG TPOCMPLVEG
dwpopés. H aio tov oavafoldlopeveov QOpoAOYIK®OV OMOITHCE®MV EAEYXETOL O KABE muepopunvia
LGOAOYICHOD KOl LEIDVETAL KATO TV €KTOGN 7OV OV OVOUEVETOL VO, VITAPEEL EMAPKES POPOAOYNTED
€1000Mpa, oL Ba KaAdyeL TV avaPoAAOLEV POPOLOYIKT amaiTthon.

H Awiknon mg etapeiog, Aapfdvoviag vmoyn 1o GNUOVIIKO GOPEVUEVO VYOG TMOV (POPOAOYIKMOV
v, Bedpnoe ©¢ PN AVOKTAGLULES TIG TPOSMPLVEG POPOAOYIKEG SLOPOPES KAl MG €K TOVTOL OgV
VROAOYLGE aVOBOAAOLLEVOVS POPOLC.

213 Tapoyéc og epyalopevong

(@) BpayvmpoOeoues mapoyés

Ot BpoyvmpdBecpieg TapoyEg TPOG TO TPOGMOTIKO GE YPNIA KOl G €(00¢, KaTaywpovviol g ££0d0 dtav
kaBiotavtor SovAevpEveC.

(B) Hapoyés pera Ty é€odo ano thy vrnypecio

Ta mpoypdupote cuvtaElodoTNoNG 6T OO0 GLULUETEYEL 1] ETAUPELD XPTLOTOSOTOVVTAL HEGH AT POUMV
o€ KPATIKO KOWMVIKA ac@olMotikd wpldpata. Ot mopoyxés petd v €£0do amd v vmnpecia
neptlapfdvouv 1060 Tpoypdupate Kofoplopéveoy elspop®y 0G0 Kol TPoypaupoto Kofoplopévov
TAPOYDV.

Ta mpoypappata kobopiopévav eloeopdv meptlapfdavovv v katafoin ewoeopdv oe Kpatued Tapeio
(m.y. Tdpvpa Kowovikov Acparcewv). H vroypéwon tov gpyoddtn neplopiletar otnv Kotafoin tomv
€PYOOOTIKOV €16QPOPAOY oT0. Toapeion , PE OMTOTEAEGHO VO PNV OVOKOTTEL TEPUITEP® VIOYPEDMGCT TOL
Opilov og mepintoon mov 1o Kpoatikd Topeio advvotel va katafdrel cuvtaén 6toug ac@ollOUeVoug.
To ded0VAEVUEVO KOGTOC TOV TPOYPUUUATOV KAOOPIGHEVOVY ELGQOPOYV Katoympeitor ¢ ££080 otV
mepiodo mov apopd Kot eptlapfdvovtot ota ££060 TPOCOTLKOV.

Ta mpoypdppoto Kabopiopévev mapoydv givar mTpoypdupate cvvta&lodotnong pe Pdaon ta omoio
KkatafdrreTor otov epyaldpevo ocOVTOEN ovaAoya e Ta xpovia Tpohmnpesiag, TV nAkio kot to picho.
H vnoypéwon mov Kataywpeital GTOV IGOAOYIGHO Yl TO TPOYPALLLATO KOBOPIOUEV®V TOpOXDV €lval 1)
mapovoa afio TG avellnUUEVG VITOYPEWONG Yo TNV KaBoplopuévn apoyn Helov T petaforés mov
TPOKVITOLV AT T U1 OVOYVOPIGUEVE AVOAOYIOTIKA KEPAN Kot Cnpieg Kot to k6oTog Tpovmnpeciag. H
rkaBopiopévn mapoyn vroloyiletoan enoimg and aveEdptnTo avaloylot pe T xprion g neboddov g
wpoPePAnuévng mot@Tikng povadog (projected unit credit method).

Ta avoloyiotikd kEpON kat ot {npieg mov TPOKOHNTTOVY OO TIC TPOCAPUOYEG HE PACT TO 1GTOPIKA
dedopéva kot givar mwhvo N Kato amd To meplidplo Tov 10% TG cuGo®PEVUEVIG VTOYPEMONG,
KOTOY®POVVTIOL OT0  OOTEAEGHOTO  HEGO GTOV  OVOUEVOUEVO HEGO OGPUAIGTIKO YPOVO  TOV
GUUUETEYOVIMV GTO TPOYPULLLLOL.

To kboTOC TpOobmNpeciog KaTaympeital dpeco oo omotelécpota e eEaipeon TV mepinTtmon mov ot
HETAPOAEC TOV TTPOYPAUUATOS EEQPTAOVTIOL OO TOV EVATOUEVOVTO ¥POVO VINPECING TV epYaloUEVmV.
2V mepinT®OoT avTh, T0 KOGTOG TPOLTNPECiog Kataympeital ota anotedéopata pe T otabepn péBodo
péoa oty Tepiodo wpipaveong.

(?) Hopoyés tepuotionod tyg anacyoinenys

Ot mapoyés teppatiopol ¢ amacyoAnong mAnpdvoviol 4tov ot epyaldpevol amoywpodv mTpwv TNV
nuepopnvia cvvtaglodotioews. O Outhog kataywpel avtég TIg Topoyés Otav deopevetal, gite Otav
teppatifel v amooyOANon VIOPYOVIOV EPYOLOUEVOV COUPOVE LE EVO, AETTOUEPES TPOYPOLLLO. Y10, TO
omoio dgv vmhpyel TOAVOTNTA ATOGVPCNG, €iTE OTAV TPOCPEPEL AVTEG TIG TAPOYEG MG KIVITPO Yol
gbedovoio amoydpnon. Iapoyéc teppaticpod ¢ anacyOAnong mov oesilovtar 12 pnveg petd v
NUEPOUN VI TOV 1G0AOYIGHOD TPOEEOPAOVVTAL OTNV TaPoVoa a&io TOVG.
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2V mepInTOoN TEPHATICUOV OTACYOANGCNG TOL LIAPYEL AdLVAUIO TPOCIOPIGHOD TV ePYAlOHEVOV
mov Ba Kévovv ypNon AVTOV TV TAPOY®V, dev YiveTal AOYIOTIKOTOINGN OAAG YV®OTOTOINON G
EVOEYOLEVT] VTTOYPEMOT.

2.14 Avayvopion £660mv
Ta éc0da meprrapfavovy v edAoyn atio g mapoyns vanpecidv, Kaboapd amd ©opo IpooctiBépevng
A&iag xon ekntdoels. H avayvopion tov esddmv yivetar g €EN¢:

(o) Lapoy vanpecicrv
Ta éc0da and mapoyn vanpeoidv Aoyifovtar pe Pdon to 6Tdd10 OAOKANP®GNG TG VINPEGING e oyéon
LLE TO EKTIUADUEVO GUVOAKO KOGTOG TN|G.

(B) Ecoda aro toxovs
Ta éc0da amd toKoVg avayvmpilovtal BAcGEL ¥POVIKNG OvOAOYiNG Kot [e TV XPNON TOL TPOYULATIKOD
emrokiov.

() Mepiouaza
Ta éc0da and pepiopata avayvopilovior Katd v nuepounvia £ykpiong e Stavoung Tovs.

2.15 MwoOoosig

Ot picbooelg evodpatov maylov O0mov 1 etoipeios Y€l OVGLUOTIKA OAOVG TOLG KIvOUVOUG KOl TIC
avtapoPéc g okt oiog, Ta&vopuovuvtatl o XPMLoTodoTkéG ticBnoelc. Ot xpnHoTodoTikég tcbdoelg
KEPOAOLOTOLOVVTOL KATA TN cvvoy™ g picbmoong, pe tn younAdtepn afio petagd gvioyng aéiog tov
picbopévov evooudtov Tayiov Kot g Topovong osiag Tov eldyotav ucbopdtov. Kéde picbopo
KOTOVELETOL OTNV LIOYPEMOT KOl OTO YPNUOTOOIKOVOUIKO €£000, £TGL OOTE VO EMTLYYAVETAL £V
o100epd emtdklo mAve oty aveEoeintn vroyxpéwon. H vmoypémon vy 1o mAnpotéa picHopoto
KaBapn amd 1O YPMLOTOOIKOVOUIKO KOGTOG, Tepthapfavetal ota ddveta. Ot Kol KaToywpoOVToL TNV
KaTdoTaon AOYaplcpod anotehecndtov Katd T dibpkela ¢ mepLodov ¢ picbmong étol dote va
vrapyet €va otafepd TEPLOSIKO EMITOKIO Yt TO VWOAOWMO NG LIOYPEMONG oe kébe muepounvia
1GOAOYIGHOD.

MicOdhoelg 0Tov 0VoIOAME 0t KivaLVol Kol avTOUOPBEG TG 1010KTNGIOG S10TPOVVTOL 0Tt TOV EKICOMT
tagwvopobvior g Aettovpyikég obmoel. Ot mAnpopéc pcboudtov yo. ASTovpyikés obmoEeLg
KaToy®PovvToL MG ££000 GTO ATOTEAEGULATO KOTE TNV TPAYLOTOTOINGT TOVG.

2.16 Képon ava petoyn
Ta Bacucd Kot amopetmpéva KEPAN avd Petoyn, vroioyifovtat Staupdvtag Ta kabapd k€pdn [e To Héco
oTofKo aplfud petoydv Kabe ypHoemc.

2.17  Awvopn pepropatov
Ta pepiopora mov S1avEPOVTOL GTOVS HETOYXOVS, aneEKOVILoVTaL MG VILOYPEMON T1| XPOVIKN OTLYUN KOTd
v omoio. eykpivovtot and ) [evikr Zvvédevon tov Metdywv.

2.18 ZuykprTikd cToyEia

‘Omov kpivetol omopaitnTo T0. GLYKPITIKA GTOtXElD TNG TPONYOVLEVNG TEPLOSOV avaTposopprofovTal yio
Vo KOAOWOUV 0AAOYEG OTNV TTOPOVGINGT TNG TPEXOLGAG TEPLOSOV. AldpPopég oV Tapovstdlovtat pHeTahd
TOV TOCOV GTIC OIKOVOUIKEG KATAGTAGELG KOl TV OVTIGTOLY®OV TOCHOV OTIS CNUELMCEL OPEIAOVTOL GE
GTPOYYVAOTOGELG.

3. Awgipion (PNUOTOOIKOVOULKOD KIVOUVOL

3.1 ITapayovteg YPNILATOOTKOVOUIKOD KIVOUVOV

O erapeio ¢ péhog tov Opikov g «INFO QUEST A.E.B.E.» extifeton og ypnuotootcovopikos
KvdOvoug, dnmg Kvduvoug ayopdc (LeTafoAés € GUVOAANYLOTIKES 1GOTIUIES, EMTOKIN, TILEG AyOpds),
TOTOTIKO KivOvvo Kot Kivouvo pguototntog. To yevikd mpdypappe dtoyeiptong kvdvvev tov Opilov
gotidletal ot U TPOPAEYILOTNTO TOV YPNHATOTIOTOTIKOV 0yOPOV KOl ETOIMKEL VO, EAOYIOTOTOICEL
TNV EVOEYOLEVT] OPVNTIKT| TOVG EMIOPACT) GTN YPNUATOOIKOVOLLKT arddoor Tov Opilov.
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H Swyeipion kivdOvev SEKTEPALDOVETAL OO TNV KEVIPIKT OWKOVOUIKY vanpecio Tov Opilov, 1 onoia
Aertovpyel pe ovykekplévovg kavoveg mov Exovv eykpifel amd 1o Atowntikd Zvpfovio.  To
Aowntikd Zvpfodito mapéyst odnyleg kot KotevBovoels ya t yevikn dayeipion tov kivdhvov kabdg
Kot €W0KES odMyleg Yo N Sloelplon GLYKEKPUEVOV KIVOOVEOV OT®MG 0 CUVOAANYLOTIKOG KivOLvog, O
Kivdvvog emitokiov Kot 0 TOTOTIKOS KivOuvog,.

(o) Kivouvvog ayopag

O Opthog kot M etarpeio mg PEAOG Tov, dpactnpromoteitol oty Evupdan Kot Guvenmg 1o peyoddutepo
HEPOG TV GLUVOAAOY®V NG etarpeiog de&dyetar oe Evpd. Mépog Opmg tov cuvailaydv tov Opilov
Kot TG eTaupeiag yiverar oe AoAdplo Apepiknc. H ypriyopn minpopr] tov tpopunfentdv autdv peidvet
ONUOVTIKE TO GUVOAAOYLATIKO Kivovvo. Eniong pukpd pépog tmv PBpayuypdviev daveiov cuvantetat g
EABetcd Opdyka ta omoia umopodv va petatpomovv ce Evpd. O Opthog xotd maylo TOKTIKY, 0V
mpoayopdlel cuvdAloypo kot dgv cvvamtel GUUPOAOE LEAAOVTIKG EKTANPMOONS CUVUAAAYLOTOC LLE
€EMTEPIKOVS OVTIGVUPAALOLEVOVG,.

(B) MotoTucég Kivovvog

O Ophog kot M etapeio ¢ LEAOG Tov £xet Beomioet kot epappolet dtadikacies TOTOTIKOD EAEYXOL LE
GTOYO TNV EAOYLOTONOINCN TOV EMOCPUAELOV KOl TNV QUECT KOALYN TOV OmoUTACEDV He aSloypaa.
Kavévag merdtng dev Eemepvd 10 10% tov moAncewv kol emOpEVOC O eumopikog Kivovvog eivor
Kataveunpévog oe peydio apud medatdv. Ot TOANCES XOVIPIKNG Yivovtal Kuplwe o€ TEAATEG L
a&loloynuévo 16Topikd moT®@coewy. And ™ Atevbvvon Ilictotikov EAéyyov opilovtol motmtikd opla
ava meAdTn Kol ePaprolovTol CUYKEKPLUEVOL OPOL TOANGEDY Kot E16TTPa&emy. Omov avtd givar duvatdv
{nrovvtat epmpdypateg N GAleg eEacparicelc.

(7) Kivouvvog pevotétnrag

O «ivdvvog pevotomtag dwtnpeitor oe younAd emineda €govtag tkovd tapokd dabéotpa kabdg Kot
SwBérovtag emapkn moTOTIKG OpLa e TG cuvepyalopeveg Tpanelec.

O TOPOKAT®O TIVOKOG OVOADEL TIC YPTLOTOOIKOVOUIKES VITOXPEDGELS TNG €ToUpEing TOEWVOUNIEVEG OF
oxeTIKEG opadomotpéveg nuepounvies MENg , ot omoieg vmoAoyifovtar cOUE®VO pHE TO YPOVIKO
volomo omd TNV muepopnvio. tov Ioodoyilopov péxpt T cvuPoatiky nuepounvio AENG oe un
TPoeLoPANUEVEG TIUES.

Xpnpotootkovopkés Ymoypemoelg

Héve
omé 5
31/12/2007 <1 érog 1-2ém  2-5¢ém ém >vvolo
Aaveiopog 0 0 0 0 0
Hopdyoya Xpnuatootkovopukd [Ipoidvta 0 0 0 0 0
IpounBevtég Kot GAAES VTTOYPEDCELG 585.778 585.778
585.778 0 0 0 585.778
éve
amo 5
31/12/2006 <1 ¢é1o0g 1-2ém  2-5ém ém Xovoro
Aaveiopdg 540.169 0 0 0 540.169
oapdayoyo Xpnpatoowovoukd Ipoidvra 0 0 0 0 0
[popmBevTéc Kat GALEC VTOYPEDGELC 1.083.931 0 0 0  1.083.931
1.624.100 0 0 0 1.624.100
(9) Kivovvog Alakvpaveng emtokiov

Abdyo tov 611 0 Opdog kot 1 etarpeior dev €YOVV GTO EVEPYNTIKO TOVG GNUOVTIKG £VTOKO GTOUYELD, TO
AELTOLPYIKG £6000. KOl Ol TOIOKES POEG €lval oVCIMOMS aveEaptnta amd UETUPOAEG OTIC TIHES TOV
emurokiov. Ot davewokég vmoypemoelg tov Opilov cuvdéoviar pe KOHOVOUEVE €MTOKIO TO. OTOi0L
avaAoya L TG GUVONKES TG AYOpas UTopohv €iTe VO TOPOLEIVOLY KULOWVOLEVO 1) VO LETATPOTOVV O
otofepd. O Ophog kot ) gTaupeian dgv ¥PpMGYLOTOLEL YPTLOTOOIKOVOLUKE Topdymyoa.
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O «ivduvog petafoAng TV eMTOKI®V TPOEPYETAL KLPI®MG omd To. pokpompoecpa davela. Advelo pe
petafAntd emtokio ekBétovv tov Opho kot v etoipeio oe kivduvo Tapak®V podv. Advewo pe
o100ep06 emtdkio ekBétovy tov Opudo Kot v gtatpeio o kivovvo petafoing tng evioyng a&iog.

3.2 lIpocowopiopdg TV eVA0YOV LAV

H edhoyn a&io T@V ¥pnUATOOKOVOLKOV GTOLEIMV TOV SLOTPAYLOTEDOVTAL GE EVEPYELS OYOPES
(xpnurotiotipia) (w.y. Topdywya, petoyés, opdroya, apotfaio kepdarowa), tpocdropiletor amd Tig
ONUOGIEVOHEVES TLUES TTOV 1oYVOVY KATE TNV NULEPOUN VIO TOV 160 0YIGHOV. 10l TaL PN LOTOOIKOVOLLKA
oToKElD EVEPYNTIKOD YPNGULOTOLEITOAL 1 T TPOSPOPAS KO Y10l TOL YPNLOTOOTKOVOKE oTotyEln
mabnticov ypnoonoteitol 1 Tiun {nnong (Enueimon 6a).

H edloyn o&lo tov ¥pnUOTOOIKOVOUIKGY GTOWXEI®V TTOL OEV SLOTPAyLOTEDOVTOL GE EVEPYEIG OYOPEG
TPOGOIopileTar Pe T ¥PNON TEXVIKAOV OmOTIUNONG Kol Tapadoydv mov otnpilovtal oe dedopéva g
aYOpAg KOTE TNV NUEPOUNVIC, TOV IGOAOYIGHOV.

H ovopootikny o&io peiov mpoPAéwelg yuoo EMCQALEIES TOV EUTOPIKAOV OTOITNOEM®Y EKTIHATOL OTL
mpooeyyilel v mpaypatikn toug agio. Ot mpoypatikés agieg TV YPNUOTOOKOVOUKAY VITOYPEDCEMY
Y 6KOTOUG EUQAVIONG TOVG OTIC OLKOVOULKEG KOTAOGTAGEL, vrroAoyilovtan pe Bdon v moapodoa aia
TOV UEAAOVTIKOV TOULOKOV POOV OV TPOKVTTOVV OO GLYKEKPLUEVEG CUUBAGELS XPTCULOTOLDVTOS TO
Tpéxov emToKlo 10 omoio eivar dabéoio yio Tov Optho kot v gtarpeio, Yo Tn xpnon TopOHolmv
APNLOTOTICTOTIK®OV LECMV.

4.  ZNpovtikég AoYI6TIKES EKTIUNGELS KOl KPIGELS TG O101KI|6E0G

H ovvtaén owovopkdv katactdoewv pe ta AILXIL, amottel ) Sievépyelo  exTiunoemv Kot v
vioBéTon Topadoy®dV, oL omoieg dVHVUTOL VO EXNPEACOVY TO AOYIOTIKA VIOAOUTO TOV TEPLOVCLOKDV
OTOYEIMV KOlU VIOYPEDCEMV, TIC OMOLTOVLEVEG YVMOOTONOW|CES Y0 EVOEYOUEVES OMOITNOEL KO
VROYPEDOCELS KOTO TNV NUEPOUNVIQ GVVTAENS TOV OIKOVOUKAV KATACTAGEDV KaBMG emiong Kot To Tocd
€000V kot €£60mv mov avayvopichnkav katd tn didpkela g Aoylotikng mepddov. H yprion g
SraBéoiung TANPoPOPNONG KAl 1] EPOPLOYT VITOKEUEVIKNG KPIoNG 0mOTEAOVV avomdoTOoTO GTOXEID Y10l
T otevépyela ektiufoev. To HEAMOVTIKA omoTEAECUATO EVOEXETOL VO OLOPEPOLY OTTO TIG OVATEP®
EKTIUNOEL, &V® Ol OamoKAioelg duvatar vo EQOVV GNUOVTIKY EMIMTOON €Mi TOV OIKOVOUIK®V
Kataotdosv. Ot EKTINOELS KOl 01 KPIoELG TG dloiknong sivar vd cuveyn enavetétaon pe Pdorn ta
1OTOPIKE dESOUEVH KOL TPOGOOKIES Y10l TAL LEAAOVTIKG YEYOVOTA, TOV KPIVOVTOL EVAOYEG GULLPOVA LIE TO,
oyvovTa.

5. Evooporta méylo TEPLOvcLoKd 6Tovygia
Ta evodpoto Taylo TEPLOVGLOKA oTOLYElD ovaAdovTal ®¢ EENG:

Metagopikd
Ilood, oe Evpcd peoa & Enml’a Ko Xvvoro
uny/xog eEaptiparo
ggomhonog
Kéotog
1 Iavovapiov 2006 10.204.372 3.682.907 13.887.279
IpocOnkeg 300 49.496 49.796
MoMoelg/ dioypoaég 0 -755 -755
31 Aekepppiov 2006 10.204.672 3.731.648  13.936.320
1 Iavovapiov 2007 10.204.672 3.731.648  13.936.320
IIpocOHnkeg 15.087 924 16.012
HoMoelg/ doypaég -10.200.738 -3.716.218 -13.916.955
31 Aekepfpiov 2007 19.022 16.355 35.377
Yvo00peVpéves amooPécerg
1 Iavovapiov 2006 -4.763.473 -1.598.698  -6.362.172
AmocBécelg xpnoemg -1.034.699 -271.235  -1.305.934
AVOKOTOVOUEG 0 623 623
31 Aekepppiov 2006 -5.798.172 -1.869.310 -7.667.482
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1 Iavovapiov 2007 -5.798.172 -1.869.310  -7.667.482
AmnocBécelg ypnoemg -626.571 -243.406 -869.977
HeMoelg/ daypaég 6.419.825 2.099.655 8.519.480
31 Aekepppiov 2007 -4.918 -13.061 -17.979
Avandopeotn oia otig 31 Agkepppiov 2006 4.406.500 1.862.338 6.268.838
Avanocpeotn alia otig 31 Askepfpiov 2007 14.104 3.294 17.398

Xmv mapovcsa ypron 2007 €ywve ekmoinon TV KIPLOKOV EYKATACTACE®V GE OoKivnto Tpit®dV, TOL
Py ovoroykol e£omMaol Kabdg Kot TV ETITAMY TOV VTOKOTOGTILLOTOG TG eToupeiag 6To Aavplo Kot
N pia mov Tpoékvye KataympnOnke oto Amoteréopata Expetodiedoems.

MicOopévog pmyavoloyikds eEOTAGUOG OV TEPIAOUPAVETOL OTO TAPUTOVED PACEL XPMUATOSOTIKNG

picOwong:
Toaod oe Evpa 31.12.2007  31.12.2006
Kootog - kepaiatomomuéveg ypnatodoTikés tobmaoetg 0 1.236.977
YV00MPEVUEVES ATOGPRECELS 0 -396.863
KaBapn avanospeotn ofio 0 840.114

"E6000 a6 TNV TOANGY EVOOUUTOV TAYLOV GTOL(EIOV
THood oe Evpad 31.12.2007  31.12.2006
Koéo1og 13.916.955 755
YV00mPEVEVES ATOGPRECELS -8.519.480 -623
Képdn/ ({nuieg) amd v mdAnom EVoOUATOV ThyLmvV
otoyyeinv -2.541.188 -127
Ecoda amd v TOANCT EVODOUATOV TAYLOV GTOLKEI®MV 2.856.287 5

6. AvLa TEPLOVOLOKE GTOLYELD

Iood. oe Evpad Aoywopké

- Kéotog

1 Iavovapiov 2006 10.529

31 Aekepppiov 2006 10.529

1 Iavovapiov 2007 10.529

31 Aekepppiov 2007 10.529

Yvoompevpéveg anooPéoelg

1 Iavovapiov 2006 -10.282

Amocfécelg ypnoemg -247

31 Aekepppiov 2006 -10.529

1 Iavovapiov 2007 -10.529

Amocfécelg ypnoemg 0

31 Aekepppiov 2007 -10.529

Avomocspestn adia otic 31 Askepppiov 2006 0

Avomocspestn alia otig 31 Askepppiov 2007 0
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60. Xp1npoTooKovopkd Tpoidvra avd ketnyopia

31/12/2007
Aoyrotikég Mpaxtikég
Anortioeig
Anmti|ogis o€ Hopayoyo
Advelo & oikam adio o
UTOLTIGELS péoo g KAX  hedging AIIIl  Xvvolro
AIIIT ypnpotootkovopkd crotyeio 0 0 0 0 0
Iopdywya ypnUaTOOIKOVOUIKA GToLyEln 0 0 0 0 0
[Mehdreg & GAAeg amattioelg 1.839.683 0 0 0 1.839.683
Xpnuotootkovopkd otoyeio péom KAX 0 0 0 0 0
Metpntd Kot 16odvvapLo 2.946.021 0 0 0 2.946.021
4.785.704 0 0 0 4.785.704
Ynoypedoeig
o€ dikon
aéio péom Hopayoyo yio  Alleg
e KAX hedging VO PEDCELS 2vvoro
Ynoypeoosig
Aoaveiopdg 0 0 0 0
Mopdywya ypNILATOOIKOVOULIKA GTOLYEl0L 0 0 0 0
0 0 0 0
6p. Xpnpatookovopikd tpoidvta avd katnyopio
31/12/2006
Aoyrotkég Ipaxtikég
AnoTioEg
Anartioeis o€ Hopayowya
Advero & oikom adio T
ATOLTNGEL péoo g KAX  hedging AT  Zvdvolo
AIIIT ypnpotootkovoputkd ototysio 0 0 0 0 0
[Mopdymyo ypnpatootkovopukd ototyeio 0 0 0 0 0
ITeldreg & dAleg amantioelg 3.695.481 0 0 0 3.695.481
Xpnuorootkovopkd otoyyeio péom KAX 0 0 0 0 0
Metpntd Kot 160dOVoLa 190.379 0 0 0 190.379
3.885.860 0 0 0 3.885.860
Ynoypeoosig
og dikan
ofio péom Hapayoya yia Adheg
e KAX hedging VITOYPEDGELS XHvoro
Ynoypedoeig
Aaveiopuog 540.169 0 0 540.169
IMopdywya xpNUaTOOIKOVOUKA GToLyEln 0 0
540.169 0 0 540.169
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6f IIicTOANTTTIKI] TTOLOTNTA TOV YPNUUTOOIKOVOUIKAOV 6Tor Ei®V Tov EvepynTikov

Iehareg 31/12/2007  31/12/2006
Xopig aloddynon MeTOMATIKNG IKAVOTN TG até eEmTEPLKN TNy

Xovopikn TOANOT 1.328.354 2.782.960
Awvikn) Toinon 0 0
Xvolro 1.328.354 2.782.960

7. llehdteg & Aoutég amartioelg

Hood oe Evpa 31.12.2007 31.12.2006
IeAdteg 92.345 1.756.939
Meiov: ITpopréyeic amopeimong -77.474 -77.474
Kafapéc ammtiosis mehatdv 14.871 1.679.465
IIpokataforés 517.835 918.301
Amnoutioeilg and cuvdedepéva pépn (Enu. 20) 1.306.976 1.097.715
Xdvolro 1.839.682 3.695.481
Kvxhopopovv evepyntid 1.839.683 3.695.481
1.839.683 3.695.481

31.12.2007 31.12.2006

I pog eEoanpeTodpeveg anartioeis and mehdreg
An&unpd0Beopes pun amopet®PEVES ATULTIOELS 00 TEAATES

Amd 1-3 pnveg 404.523 431.573
AT 3-6 pnveg 465.352 396.050
Amo 6-12 pnveg 449.835 348.302
Amd 12 kot méve piveg 8.645 1.607.035
1.328.355 2.782.960

ATOPEIONEVES ATONTIGELS OO TELATES
Amd 1-3 pnveg 0 0
Amd 3-6 pnveg 0 0
AT 6-12 pnveg 0 0
Amo 12 xo1 mhve piveg 70.968 71.694
70.968 71.694

Mertapoii] otnv Tpofieyn amopuei®oNg TELATAOV KOl GALOV ATOITI|CEDV

Ynorowmo v 1/1/2007 kou 1/1/ 2006 77.474 1.886.855
[Ip6Preym yio amopgioon TehatdV 0 2.000
Awrypapég Amautioewv (-) 0 0
AVTIAOYIOUAG L) (PN OLLOTOUEVEOY
nwpoPrEyemV(-) 0 -1.811.381
Yrorowro v 31/12/2007 ko v 31/12/2006 77.474 77.474
O Ierates ko o1 Aoutég ATOITIGELS EKQPALOVTUL 6TO TUPUKAT® VORIGRATA:

31/12/2007 31/12/2006
Evpod -7.699 1.593.530
Apepikaviko Aordpio 1.329.546 1.183.650

1.321.847 2.777.180
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8. Topmokd owwdécipo Ko 1oodvvapa

1oad. e Evpcd 31.12.2007 31.12.2006
AwBéoya oto Topeio 628 430
BpayvrpdBeopeg tpamelikés katabéoelg 2.945.393 189.948
Tovoro 2.946.021 190.379

Ta topokd Stbéotua 1o, GKomovE TG KOTACTOONG TOUINK®Y pomV, TEPIAaUPivovy Ta, ENG:

Tlooa e Evpa 31.12.2007 31.12.2006
Topokd drebéoipa kot 1wodvvapa 2.946.021 190.379
20voio 2.946.021 190.379
9. Metoyik0 Ke@aroro
Ioaoa oe Evpa AprOpog Kowég
UHETOYAOV petoyés Yvoro
1 Iavovapiov 2006 10.292.400 10.292.400 10.292.400
AvENoN HETOYKOV KEPAAOIOV 12.860.000 12.860.000 12.860.000
31 Aekepppiov 2006 23.152.400 23.152.400 23.152.400
1 Iavovapiov 2007 23.152.400 23.152.400 23.152.400
31 Aekepppiov 2007 23.152.400 23.152.400 23.152.400
10. Aowé amwodepaTIKG
Iood, oc Evpd Taxruco . A(popokoyn‘r(’x Xvvoro
omofepaTikd amofepaTiKG
1 Iavovapiov 2006 56.800 315413 372.213
Avoto&ivounon amodepotikdy — ) )
Edwcd & 'Extokta & Apopordynto 0 315.413 315.413
31 Aekepppiov 2006 56.800 0 56.800
1 Iavovapiov 2007 56.800 0 56.800
31 Aekepppiov 2007 56.800 0 56.800
11. Aaveropdg
IHood oe Evpad 31.12.2007 31.12.2006
BpayvrpdéBeopa davera
Tpomelucog Saveloprog 0 500.000
Yroypedoelg ypniotodotikng piclmong 0 40.169
Yvvoro Bpayvrpodeopmv daveimv 0 540.169
XOvolro daveimv 0 540.169

H éx0gon o€ petafoirés TOV EMTOKIMOV KOl 01 UEPOUNVIES AVATIHOAOYN GG TOV

cvppolraicv givar ot €&ng;
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Hoaod oe Evpad 61? ;:,)‘;Ssgpg 6-12 pveg Sovolo
31/12/2007 0 0 0
YHvoro daveiwv 0 0 0
Enidpaon avtarlayng enttokiov (swaps) 0 0 0
0 0 0

31/12/2006 0 0 0
YHvoro daveimv 40.169 500.000 540.169
Enidpaon avtaiiayng enttokiov (swaps) 0 0 0
40.169 500.000 540.169

Ta mpaypatikd otabucpéva péca MoKl TV NUEPOUNVIO, TOV 1IGOAOYIGUOV gival Ta
TOPUKAT®:
31.12.2007 31.12.2006
Tpamelikdg daveropoc (BpayvnpdOecioc) 3,54% 3,54%
Y noype®doelg ¥pnUaTodoTikng Hicmong 6% 6%

Ynoypedoseig ypnpatodoTiKis piclmong - ehdyiota priodopota
31.12.2007  31.12.2006

Méypr 1 €tog 0 40.169
Amo 1 émg 5 € 0 0
Xvolro 0 40.169
Tpéyovoo a&io vToypeOCE®V

APNROTOdOTIKN G RicOmong 0 40.169

H tpéyovca a&ia Tov vToypedoemv ¥pNUOTOO0TIKNG MoBmOoNS avaAboVToL TOPaKAT®:

Toaod oe Evpa 31.12.2007  31.12.2006
Méypt 1 €tog 0 40.169
Ao 1 éoc 5 € 0 0
Xivohro 0 40.169

To 6vvoro davelopov ek@pdleTar oto TapaKdT® vopiopata:

31/12/2007 31/12/2006
Evpo 0 540.169
Xovohro 0 540.169

12. Y7oy pe®cEls Tapoy®v tpocmmikod Aoym e£600v amd Tnv vanpecia

Ilood oe Evpad 31/12/2007  31/12/2006
YmoypedoeLs 160L0YIGHOD Y0

SuvTa&lo00TIKEG TOPOYES 4.387 4.603
Xvvoro 4.387 4.603
Iood, oe Evpcd 31/12/2007  31/12/2006
Xpeoosig oto amoteréoporto (Enp. 16):

2VVTOEI0S0TIKES TTaPOYES 4.387 33.558
Yovoho 4.387 33.558
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2ovToEl000TIKEG TAPOYES
Ta mwocd mov £xovv Kataywpn el 6ToV 16010YIGN6 Eival TO TAPAKATO:

Tlooa oe Evpw 31/12/2007  31/12/2006
[Moapovoa a&io | ¥P1LOTOSOTOVUEVOV VITOYPEDCEDV 4.387 4.603
Mn kataympnBévia avaroylotikd kEpON/ (Cnpieg) 0 0
Mn kataympnBév KOGTOG TPOHANPESIOG 0 0

4.387 4.603
Ynoypémon 61ov 160A0YIGN6 4.387 4.603

Ta mocd mov £ovv KaTo®PNOEl 6TV KATAGTAGT AOYUPLAGHOD UTOTEAEGUATOV EIVOL TA

TOPUKATO:
Tlood oe Evpw 31/12/2007 31/12/2006
Kootog tpéyovcag anacyoAnong 3.022 1.411
XPNUOTOOTKOVOLIKO KOGTOG 328 299
KaBapd avoroyiotkd (képdn)/ {npieg mov
Kotoyopninkav otn xpnon 1.036 943
Kootoc npobvnnpeoiag
Znieg amd TEPUCOTES 0 30.905
YOvVoro TEPLLOpPaVOIEVO GTIG TOPOYES OE
gpyalopevovg (Emp. 16) 4.387 33.558

Metapoi] TS VTOYPEMOGNS GTOV LGOLOYIGNO:

Iood, oe Evpcd 31/12/2007  31/12/2006
Ynrorowro Evapéng ypnocmg 4.603 4.906
ZUVOLO YPEMONG GTA ATOTELEGLLOTOL -216 -303
Ynrorouro TEhovg ypficsmC 4.387 4.603

O KUpLeg AvaAOYIGTIKES TOPAOOYES TTOV YPNGIROTOMONKAY Y10 AOYIGTIKOVS 6KOTOVG gival ot €ENg:
31.12.2007  31.12.2006
Ipoe&opAnTikd emTOKIO 4,00% 4,00%
MeAlovtikég avénoelg tcbov 6,00% 6,00%

13. Hpopn0gvTég Ko LOUTEG VTOYPEDGELS

Tood oe Evpa 31.12.2007  31.12.2006
IpopunBevtég 413.600 722.048
[ocd opehopeva og cuvdepéva pépn (Enp. 20) 40.975 1.930
Agdovievpéva €oda 99.256 318.832
AocpaloTtikoi opyaviopoi kot Aowwoi popov TéAn 25.921 37.058
AOUTéG VIO PEDTELS 6.027 4.063
Xovoro 585.778 1.083.931

AvaAivon VTOYPEDGEMV:

Tlood oe Evpw 31.12.2007 31.12.2006
Bpayvrpdbeopeg 585.778 1.083.931
Xvolro 585.778 1.083.931

23



UNITEL HELLAS A.E.
Owovopikéc Kataotdoeig e 31" Agkepppiov 2007
(ITocd o€ Evpo)

14.’E&od0. ava katnyopio

1.1.2007 ém¢ 31.12.2007 1.1.2006 émc 31.12.2006
Kéotog "E&oda "E&oda Kéotog "E&oda "E&oda
Iogé. og Evpad Inp. Moindéiviov 01a0gong owiknong  Xivoro Hoindéivtov  dabsong  dwiknong XHvoro
Hapoyés oe epyalodpevoug 16 256.906 0 153.568 410.474 253.024 174 133.384 386.583
AmocBécels evempatov noyiov 5 865.217 724 4.035 869.976 1.299.523 643 5.768  1.305.934
"E&oba emid16pbmong kot cuvtpnong
EVODOLOTOV TOyiwV 0 0 0 0 0 0 0 0
AmocBécelg ADA@V TEPLOVOIOKOV GTOLYEIDV 6 0 0 0 0 247 0 0 247
Evoikia Agitovpykov pobmoewny 85.491 0 16.862 102.353 113.384 0 39.257 152.641
Awprpion 7.408 2.232 932 10.572 3.257 826 2.699 6.783
Aowd 1.567.031 14.857 844.061 2.425.949 1.925.694 6.700 804.859  2.737.254
>Hvoro 2.782.053 17.814 1.019.458 3.819.325 3.595.129 8.344 985.967  4.589.440
Avéivon Lowr@v e£60 v
1.1.2007 ¢ 31.12.2007 1.1.2006 $mc 31.12.2006
Kéorog "E€oda "Eoda Kéotog "E€oda "E€oda
Iood og Evpad Hoin0évrav owafeong owoiknong Xvvoiro Hoindévtov  dwabsong  droiknong Xvoro
ApoBég & £€oda tpitwv-TIIpoundeteg &
Aowéc Apopég tpiteov 1.347.849 4.800 124.385 1.477.034 1.393.016 4.600 151.248  1.548.864
Mopoyéc Tpitov-TnAenikovmvieg 55.667 0 -44 55.624 66.729 243 724 67.696
IMapoyéc Tpitwv-Emokevéc & cvvinproeig 8.503 0 1.401 9.904 8.925 0 697 9.622
Ddopor-Té 63.872 0 4.445 68.317 30.685 0 141.475 172.160
Aépopa EEoda 91.139 10.057 9.395 110.592 426.340 1.858 10.880 439.077
Znpia amd ™ cvpPpactikn exidvon 0 0 0
Swpopdg amaitnong amd meEAITN TG
gtapelog 0 0 704.479 704.479 0
IIpoPréyelg yio emo@areic TEMATEG 0 0 0 0 0 0 499.835 499.835
1.567.031 14.857 844.061  2.425.949 1.925.694 6.700 804.859  2.737.254
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15. Aownd £6000 / (£€000) exkpeTdrievong (koBapd)
Znpigg amod TNV EKTOinom TAYLOV TEPIOVCIOKOV ototyeimv € 2.541.188 (Enu. 5)

16. ITapoyég og gpyalopevoug.

Iooé. oe Evpad 1.1.2007 ¢c  1.1.2006 £og

31.12.2007 31.12.2006
MicBot ko npepopicOia 344.064 296.561
"E&oda xovmvikng ao@dAiong 62.024 56.463
Koéotog mpoypappdtov Kadopiopéveny mapoyov 4387 33.558
Xivvoro 410.474 386.583

O ap1Buog ToV ATaoYOAOVUEVOD TTPpoc®TTKOV TG Etaupeiog avepydtay katd tnv 31n
Agxepfpiov 2007 xar 311 Aekepfpiov 2006 oe 3 ka1 9 dtopa avticTouy.

17. Xpnpotooikovopiké k6otog - kabapod

Hoaod oe Evpad 1.1.2007 £oog 1.1}3.(20(;06
31.12.2007 31.12.2006
"E€oda toKmV
-Tpamelikd ddvea -29.055 -312.600
- Xpnpoarodotikés MioBmoelg -669 -7.748
-29.724 -320.347
"Ecoda toxmv 9.773 0
-19.951 -320.347
KaBapd képdn / ({npieg) amd cuvorlhoypoTikég
Stapopég -122.664 -270.810
Xvolro -142.614 -591.157

18. ®épog Ercoonqpartog

Ilood. oe Evpod 1.1.2007 ¢mg 1.1.2006 ¢og

31.12.2007 31.12.2006
Dopog ypoemS 0 0
Xvolro 0 0

O @6pog giloodnpatog vroroyiotnke mpog 25% (2006: 29%) eni Tov PoporoYLKOD KEPAOVS TNG YPNCEMG.
H @oporoyin damdvn vroroyileTon og eEng:

1.1.2007 1.1.2006
Iood oe Evpad £mwg 31.12.2007 £0g 31.12.2006
Képon /(Enpieg) mpo pépmv -4.312.079 -3.052.085
Dopog vToAoyIGUEVOG e BAoT) TOV LoyDoVTa
(POPOLOYIKO GUVTEAESTH] Y10 TAL KEPOT] TNG ETULPELOG 1.078.020 885.105
Ewc6dnpa mov dev voketal o pOpo 19.464 482.571
"E€0da mov dev ekminTouy Yoo pOPOAOYLKOVG GKOTOVS -9.929 -59.803
Doporoykn npio ypoemg TPOS LETAPOPA -1.087.555 -1.307.872
Dopor 0 0
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19. Evogyopeveg vmoype®oelg / amorToels

Tlood. oe Evpw
31.12.2007 31.12.2006

Yroypedosig

Eyyvnoeig yio eEac@aiion KaAng EKTEAECE®DG

cuuPdoe@v pe TEAATEG 0 682.212
Aouég (A&ila poBopévov naylwv otoygiov pe

ovppdoeig Leasing) 0 819.193
0 1.501.405
ATmarTioEg
Eyyonon INFO QUEST AEBE otig Tpaneleg E6vikn
kor EFG-EUROBANK ERGASIAS Afyng daveimv 2.000.000 2.000.000
2.000.000 2.000.000

20 . Zvvoidrayég pe ovvogpéva, pépn.
1.1-31.12.2007  1.1-31.12.2006

() THoAnocelg ayobdv Kot vINPESIHY 1.770.847 1.642.701
(B)  Ayopég ayabdv kot vanpecLdV 112.188 87.465
(y)  Amoutfoeig amd cuvospévo pnepn 1.306.976 1.097.715
(0)  Ymoypewoelg e cuvdepéva PépN 40.975 1.930
() XZvvorroyés ko opolPég Sevbuvtikdv oTEAEY®V KO

HeL®V NG d1oiknong 113.555 71.199
(ot) Amoauthoetlg amd S1evbvvTiKa oTEAEYN Kot WEAT TG

droiknong 0 0
©)  Ymoyxpedoelg mpog o d1evBuvTikd oTeAéyn Kol pEAN TG

droiknong 0 0

21. Képon ava petoyn

Tooa oe Evpw 31.12.2007 31.12.2006
Képdn /(Cnuieg) mov avaAoyodv 6Tovg HETOXOVG 4.312.079 -3.052.085
Yrafuiopévog pécog 6pog tov aptdpod petoydv 23.152.400 23.152.400
Boaowd Képon /(Enpieg) avd petoyn (Evpd ava

petoyn) -0,19 -0,13

22. MIp@Ted MV TOTOG UTELKOVIGN G- ETLYEIPCLOKOL TONELS

1.1.2006 £cg 31.12.2006 To owoteréopata Yo KAOE TOP N NTAV TO TOPAKATO:

Hoaod oe Evpad Tniemkowovieg XHvoro
SUVOMKEG LUKTEG TOANGELG OVA TOUED, 2.128.512 2.128.512
Kafapéc moinoeig 2.128.512 2.128.512
Agitovpykd kEpdn -2.460.928 -2.460.928
Xp1HoTootKovopKa E50da -591.158 -591.158
Képon /(Enpieg) mpo pépwv -3.052.085 -3.052.085
Dopog e100oMpaTOg 0
KaOapo6 Képodog /(Cnpia) -3.052.085
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1.1.2006 £w¢ 31.12.2006 Lowwd cTovycio avd Topéa Tov nepriapfdvovral ota
amoteLécpOTA Eivol TA 0KOLOVOO:

Ilooé. oe Evpad Tniemkowmvisg Xyvolro
Amnocféoelg evoopatov mayiov (Enw. 5) 1.305.934 1.305.934
AmocBéoeig Ghlov Tayiov (Znu. 6) 247 247

1.1.2007 émg 31.12.2007 T0o. amoTeEAEGPOTO Y10 KAOE TOPER TAY TO, TUPAKATO:

Ioad. og Evpa Tnliemkowovisg Xvvoro
YUVOAKEG HUKTEG TOANCELS AVA TOLEN 2.191.048 2.191.048
KaBapéc noioseig 2.191.048 2.191.048
Ag1tovpykd kEpon -4.169.465 -4.169.465
Xpruorootkovoptkd EEoda -142.614 -142.614
Képon /(Enpiec) mpo popv -4.312.079 -4.312.079
Dopog elcodMUaTOC 0
Ka8ap6 Képoog /(Cnpia) -4.312.079

1.1.2007 {®¢ 31.12.2007 Lowwd ctovycio avd Topéa wov nepriapfdvovral ota
amoteLécpoTA Eivol TA 0KOLOVOO:

Ioad. og Evpa Tnliemkowovisg Xvvoro
Amnocfécelg evoopatov mayiov (Znw. 5) 869.977 869.977
AmocBéoeig Gbrlmv Toayiov (Enu. 6) 0 0

To 6VVOAO EVEPYNTIKOD, O1 VTOYPEADGELS KUL Ol ETEVOVGELS GE EVOANATA Kot GDAX Tdyra avéd Topéa
otig 31.12.2006 jTav To axdrovOa:

IHoaoo oe Evpad Tniemkowomvieg 2vVoA0
Evepyntiko 10.154.698 10.154.698
Ynoypemoseig 1.628.703 1.628.703
"Iowo keQarora 8.525.994 8.525.994
Enevdboeig og evomparta kot GbAa Tayla (Enpetdoelg S Kot 6) 49.796 49.796

To 6VVOAO EVEPYNTIKOD, 01 VTOYPEDGELS KOL Ol ETEVOVGELS GE EVOAUATA Kol GDAa Tayra avd Topéa
otig 31.12.2007 rav To axérovOa:

Hoaod oe Evpad Thylemkowvovisg Xvvoro
Evepyntiké 4.804.080 4.804.080
Ynoypemoeig 590.165 590.165
Towa ke@arora 4.213.916 4.213.916
Enevdboelg og evomparta kot GbAa Tayla (ENUEtdoelg S Kot 6) 16.012 16.012
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AEVTEPEV OV TVTOG UTELKOVIGNG- YEOYPUPIKOL TONEIS

Enevovoeig o

, Xdvoro . e
HNoMosgg . EVOONATA Kot Gvia
EVEPYNTIKOV réona
1.1.2006 sog 1.1.2006 ¢mg
IHood oe Evpa 31.12.2006 31.12.2006 31.12.2006
EAMGSa 246.899 10.154.698 49.796
Evpwldvn 0
AMheG YDPES 1.881.613
Xvolro 2.128.512 10.154.698 49.796
. XOvoro En EvdvoELs o¢
IHoMosgg . EVOONATO KoL GAa
EVEPYNTIKOD réona
1.1.2007 ¢mg 1.1.2007 ¢mg
Hood oe Evpa 31.12.2007 31.12.2007 31.12.2007
EX\Lada 204.182 4.804.080 16.012
Evpaoldvn 0
AMAeg ymdpeg 1.986.866
Xvoro 2.191.048 4.804.080 16.012
Avaivon TOV TOAMGEOV avd
Katnyopia
1.1.2007 ¢mg 1.1.2006 so¢
Tooa oe Evpw 31.12.2007 31.12.2006
"Ecod0. oo vinpecisg 2.191.048 2.128.512
Xvolro 2.191.048 2.128.512

23. IIp6cBeta oTory cio KoL TANPOPOPIES

- O1 mdong eUoemG EMIOIKEG 1) VIO JLOTNGI OLAPOPES OEV EVOEXETAL VAL EYOVV
EMIMTMOON GTNV OIKOVOLUKT] KOTAGTAOT 1| AerTovpyia TG eTapeiog.

- H Etoupeia oev €xel edeyyBel poporoywca yia t1g xprioetg 2003-2007

24. I'eyovéta petd v nuepopnvia tov Isoioyiopod.
Agv vrdpyovv onuavtikd yeyovota petayevéotepa g 31" Aekepfpiov 2007 ta onoia
Ba émpeme M val KOvomomBovv 1 VoL S1apOoPOTO|GOVY TO. KOVOVALD TV ONUOGIEVUEVAOV
OIKOVOUIKADV KATOGTACEWDV.

AOnva, 29 DgBpovapiov 2008

O [TPOEAPOZ TOY
AIOIKHTIKOY XYMBOYAIOY

O AIEYOYNQN
YMBOYAOX

O AIEY®YNTHX
OIKONOMIKQN YITHPEZION

OEOAQPOX A. PEXXAY
A.AT. AB 327202

XPIZTO®OPOZX I. MAPIAKHX
A.A.T. X 149959

AHMHTPIOZ ®. MAKPHX
AM.O.E.E.AA. A’ TAEHX 21736
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EKOEXH ATIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIIl TOY IXOAOTI'TXMOY KAI TOQN AITIOTEAEEMATQN XPHXHX 2007
ITEPIOAOX 1/1/2007- 31/12/2007

Kvpror Méroyot,
‘Exyovope v i va 0éoovpe vmoyn ooy €yKplon TIS OLKOVOUIKEG
Kataotaoelg g ypnong 1/1-31/12/2007 g etonpeiog pog Kot vo. 6og 0MGOVUE TIG

TOPOKAT® ETEENYNGELC.

1. E&&EMEn Tov gpyacidv g eTarpeiog

H ev Moyom etaipikn ypnon etvor n 0ékatn t€taptn Katd oelpd Kot teptlapPdvet
™ ypovikn mepiodo 1/1 éwg ko 31/12/2007.

Koatd ) dudpkela g xpnong avg, ot dpactnprotnteg g Etapeiog vimpav
GUUQMVEG UE TNV 10YLOVCO VOROBEGTIoL Ko TOVG GKOTOVG NG, OTw¢ opilovtal amd To
KOTOOTOTIKO TNG .

O KaOapéc Moo g Etapeiag aviABav o € 2.191.048,11 avénuéveg
Katd 2,96 % £vavtl g mponyovuevng xpnons . Ta Miktd Képon spopaviCovror yuo
po okopn ypovid apvntikd oe € -591.005 Beitiwpéva dpmg o chykplon UE TO
2006 katd 40,30 % .

H Etaipeia otv mapovoa yprion petafiface T £yKOTAGTACELS TG KOl TOV
eEomhopd mov kateiye oto Teyvoroywod Ildpko Aavpiov gppaviCoviog amd avty Vv
ocuvvaldiayr ‘Exktaokteg Zmpieg mocov € 2.541.188 .Emiong katomy copPifacpov pe
mv EP.T. AE. Jdéypaye anoitioels mov Tpoépyoviay amd TPonyoOUEVES YPNOELS
nocov € 704.479 .

Metd and Ola avtd To yeyovota ol Znpieg TG (pNoems aviAbav 610 moco

tov € -4.312.079

2. Owovopkn 0éon g eTonpeiog

Ta Iow Keedrowo watd v 31/12/2007 avépyoviar oe mocd Evpd

4.323.395,64 évavti Evpo 8.673.614,42 1tng mponyoOuevNS yproews.
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(ITocd o€ Evpo)

O1 Baocwoti ypnpatoowovopkol delktec g etanpeiog yio Tic ypnoetg 2007 won

2006 &xovv mg €&ng:

AprOpodeikTES 01KOVOUIKN G O1apOpmong

31/12/2007 31/12/2006
Kvrhopopolv gvepyntikd 4.786.682 99,6% 3.885.860 38,3%
Y HVOAO EVEPYNTIKOV 4.804.080 10.154.698
Idyo evepyntikd 17.398 0,36% 6.268.838 61,73%
2HVOLO EVEPYNTIKOV 4.804.080 10.154.698

Ot mopomdve Ocikteg delyvouv v avoroyio keporoiov mov €xet dwtebel oe
KUKAOQOPLOKO KOl TAY10 EVEPYNTIKO.

‘1510 ke@dAono 4.213.916 714,02% 8.525.995 523,48%
>HVOAO VITOYPEDCEMV 590.165 1.628.703

O mapambvo ogiktng delyvel TV otkovouikn avtdpkela ™ Etapeioc.

YHVOAO VITOYPEDCEDV 590.165 12,28% 1.628.703 16,04%
2Hvolo TonTIKo 4.804.080 10.154.698
‘1510 kKEPAAOIOL 4.213.916 87,72% 8.525.995 83,96%
2Hvolo ToOnTIKo 4.804.080 10.154.698

O mapamdve ogikteg delyvouv T davelakn eEdptnomn g etapeiog

‘Io10 ke@dAono 4.213.916  24220,69% 8.525.995 136,01%
[ayo evepyntikd 17.398 6.268.838

O deiktng avtdg delyvel 10 PaBUd ¥PNUATOOOTNCENS TOV OKIVITOTOWCE®V TNG ETALPELOG
and ta 1o Kepdiota.

Kvihopopoiv gvepyntikd 4.786.682 817,15% 8.530.598,00 219,53%
BpayvrpdBeopeg vroypemdoetg 585.778 3.885.860,00

O delkmng awtdg delyvel ) dvvatodota g Etonpeiog va kodvyel tig Bpayvnpdbecueg
VIOYPEDMGELS TNG LE GTOLYEIN TOV KUKAOPOPOVVTOS EVEPYNTIKOD.

Kepdlato kivioemg 4.200.904 87,76% 8.530.898 219,54%
Kvrhopopoiv gvepyntid 4.786.682 3.885.860
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O opBpodeixne avtdg anewovilet oe mocootd To TUAHO TOLv  Kukhogopovvtog
EVEPYNTIKOV TO OTOT0 YPNUOTOOOTEITAL OTO TO TAEOVACUO TV dopKDV Keparaimv (1dimv
Kepolaiov kot MakponpdBecpov vroypedoemv).

AprOP0dEiKTES 0TOO0CEMS KON 0TTOOOTIKOTNTOG

31/12/2007 31/12/2006
KoBapd anoteréopata
EKUETOAEVGEWDG -4.169.464  -190,30% -2.460.928  -115,62%
[eAqoceig amobepdrov & vanpecumv 2.191.048 2.128.512

O apBpodeiktng avtdg amewcovilel v amddoon ¢ etoupeiog ympic 10 GLVLTOAOYIGHO
TOV EKTOKTMOV KO OVOPYOVAOV OTOTELECUATOV.

KoBapd amoteréopata ypricemg tpo
QOPOV -4.312.079  -102,33% -3.052.085 -35,80%

‘Io10 kKePAAOLL 4.213.916 8.525.995

O apBpodeiktng avtdg anetkovilel TNV amodoTIKOTNTO TV WMV KEQoAainv TG eTarpeiag.

Mikté amoteAéouaTo -591.005 -26,97% -1.466.617 -68,90%
[eAqoceig amobepdtov & vanpecumv 2.191.048 2.128.512

O opBuodeikng avtdg amewovilel to mocootioio HEYEBOG TOL WIKTOL KEPOOLG €Ml TV
TOMGCE®V TG ETALPELNG.

3. IIpopiemopevn mopeia NG eTapeiog, Kivovvor
H Etoupeia katd ™ yprion 1/1 g 31/12/2008 cvveyilel ™ dpactnptoTnTo TNG
GTOV TOUEN TNG TOPOYNG OOPVPOPIKAOV VINPECIOV KOt £XOVTAG EMTVYEL GNULOVTIKT
UEI®OT] TOV KOGTOLS TAPOYNG TMV VINPECLOV OVTMOV TPOCGOOKA VO ETLTVYEL
IKOVOTIONTIK(L ATOTEAEGLATOL .
4. AwOiopo cvvariaypo
To AwBéoipo cuvailaypa tov vapye oty etorpeio v 31/12/2007 avipyeto
oto mocd towv $ 177,033,19 .
5. Xnpavtikd yeyovoto wov covéfnoay amd ™ MEN ™S ypnons péxpL TV
nuepopnvia vrofoing tne mapovsag Ekbeonc.
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Méypt v nuepounvia vrofoing g Exbeong avtrg dev €xel ovuPet kavéva
dAL0 YEYOVOG, TOL Bl UTOPOVGE VO ETNPEAGEL CTULOVTIKA TNV OIKOVOULKY| BEom kol TV

mopeio TG eTaipiog.

Kvpror Métoyor,

Metd and To TopaTdve Gog TUPUKOAOVUE OTMG EYKPIVETE TOV IGOAOYICUO KOt

T amoteAécato TG xproemg 2007

Me tiun,
TO AIOIKHTIKO XYMBOYAIO

KoABéa, 29 defpovapiov 2008

AxpBég amoonacpo amd to BifAio [Ipaktikodv
Yuvedpracemv Tov AlotknTikod Zvpfoviiov

Beddwpoc A. Déscag
[Ipoedpog

BEBAIQXH

BeBawwveror 6t1 | mapovoa ‘ExbBeon tov Aotkntikod Zvpfoviiov mpog v Taxtikn
I'evikn Zuvérevon tov Metdymv mov anotedeiton omd 1écoepis 4 oelideg givar avtm
OV OVOPEPETOL GTNV EkBe0M EAEYYOL TTOL Yopnynoa pe nuepounvia 4 Maptiov 2008

Abnva , 4 Maptiov 2008
O OPKQTOZXZ EAEI'KTHZ AOT'IETHX

nnoxn:r:rrun}:

o e e / /"/(/ﬂ‘&/ STYAIANOZ M. EENAKHE

AM. ZOEA 11541
XOA a.e.
OPKQTOI EAET'KTEZ AOT'IETEX
®ox. Néypn 3, Adva
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: Avwvupog Eptropikn kai Biounxavikn Etaipgia Zuotnudtwy kai Mponypévng TexvoAoyiag TnAemikoivwviwy kal MAnpogopikig

ZUVOTITIKG OIKOVOHIKG OToIXEia Kal TTAnpo@opieg TG XprRong amré 1 lavouapiou 2007 éwg 31 AekeufBpiou 2007
(dnupooigupéva Bdaoer Tou K.v. 2190/1920, GpBpo 135 yia EMIXEIPAOEIS TTOU CUVTACOOUV ETIOIEG OIKOVOUIKEG KATAOTACEIG KOTA Tar AAMT

Ta TTapaKaTw GToIXEla Kal TTANPOQOPIECTTOXEUOUV O HIdt VEVIKR 3 yia v AKaTdoTaON Kai Ta ¢opara Tng «UNITEL HELLAS Avivupog EiTropiki kai Biopnxaviki ETaipeia Suotnpérwv kai Mponypévig T fag TnAe Hvka T Aic» O avayvaoTng Trou emZnTd
va aviAfoEl A £V EIKOVA TG Ac BEaNG Kal Twv JETWY TG, TIPETTEN var €€ i 6 OTIC ETAOIEG £C KATAOTAEIS TTOU TIPOBAETIOUV Ta AlEBVE AoyIoTIKG MPSTUTIA KABUC Kal N £KBETT EAEYXOU TOU OPKWTOU EAEYKTA AoyioTH. EVBEIKTIKG LTTOPE v avaTpééel oty
BIevBuvon BIAdIKTUOU TNG, GTIOU avapTWVTal Ta £V Adyw OToIXEia Kal aTo MnTpwo Avwvipwy Etaipeitv pe apiBpd 26526/01NT/B/92/229(05)

‘Aie0BUVOT £pag ETaipeia: ApyupouTIBAEwS 2A - 17676 KaAiBEa OpKWT6G EAEYKTAC AoyloTAG:ZTUNIaveg M. Zevakng (AM. SOEA 11541) 30vBEon AlOIKNTIKOU ZUPBOUAIOU:
A.M.A.E. 26526/01NT/B/92/229(05) EAeykikr etaipeia: ZYNEPFAZOMENOI OPKQTOI AOTIZTEZ A.E.O.E. (A.M. ZOEA 125) Mpdedpog A.Z. Déooag A. Oe65wPog
App6dia Nopapxia: ABnvav, Topéag N. ABrvag TTog €KBEONG EAEYXOU EAEYKTUV: Me TUpWVN yVWpn- Béua upacng AvTITTp6edpog A.E. KoutaoupéAn £. Eutuyia
Hygpopnvia éyKpiong Twv ETAGIWY OIKOVORIKGV KATAOTATEWY AieGBuvan BIaBIKTUOU ETalpEiag:  www.quest.gr AIEuBGvwY Z0pBouAog Mapidkng |. XpioT6gopog
(a6 Tig oTroiEg AVTARBNKAV Ta GUVOTITIKA oToIxeia): 29 PeBpouapiou 2008 Méhog A.Z. E@opakémouhog . Anuritpiog
Méhog A.Z. Kapayewpyng A. Anpritpiog

Otpa éppaong: Topgwva pe Ty ExBean EAéyxou Tou Opkwrod EAeykTA AoyiaTd: "....Xwpic va R GAagn wg Tpog Ta & Tou EAéyXOU, EQIOTOGHE TV TIPosOXT 0ag 010 TrapakdTw Bépa: ETeidh Ta iBia Ke@aAaIa TG ETAIPEING eival HIkpETEPA Tou Nicewg (4) TOU HETOXIKOU TG
KEQaAGIOU, GUVTPEXOUV Of TTPOUTIOBE fig Twv BlaTaEEwV Tou GpBpou 47 Tou K-N. 2190/1920 kai auveTrdg emBAMeTal N eTaipeia va AGBEI Ta TTPOGRKOVTA PETPa, GATE va apBolv of TPOUTIOBEGEIS EQappOyYAS Tou GpBpOU auTo.
ZTOIXEIA IZOAOIIZMOY (Mood ekppacpéva ot €) ZTOIXEIA KATAZTAZHZ AMOTEAEEZMATQN XPHZHE (Mood ekppacpéva ot €)

31/12/2007 31/12/2006 1/1 - 31/12/2007 1/1 - 31/12/2006
ENEPrHTIKO Z0voAo KUKAOU Epyagiwv 2.191.048 2.128.512
Mayia oToixeia evepynTkod 17.398 6.268.838 | Mikté képdn/ (Inpies) (591.005) (1.466.617)
Emevduoeig - - Képdn/ (Inpieg) Tpo @OpwV, XPNHATOBOTIKWY, ETEVSUTIKWV
AToBépara - - ATTOTEAETPATWYV KOl ATTOORECEWY (758.299) (1.154.748)
ATIQITAOEIG aTT6 TTEAGTEG 1.321.848 2.777.180 Képdn mpo @épwyv, DV Kal i & (1.628.276) (2.460.928)
Aormré oToieia evepynTikoU 3.464.834 1.108.679 HIKG Kal G € (142.614) (591.157)
EYNOAO ENEPFHTIKOY 4.804.080 10.154.698 | Képdn / (gnpicg) Tpo @épwv oivoro (4.312.079) (3.052.085)
MAGHTIKO Meiov ®6pol - -
MaKpOTIPOBETES UTIOXPEWTEIC 4.387 4603 | KaBapé képdn / (Inpies) perd amé gépoug civoro (4.312.079) (3.052.085)

6 TPaMEIKES R - 540.169
MpopnBeuTtég 454,575 723.978 Képdn / (npieg) peTd atméd @opoug avd petoxn - Baoikd (oe € ) (0,19) (0,13)
NoITTéG BpaxuTTPOBECHEG UTTOXPEWOEIG 131.203 359.953
Zvoho utroxpewoewv (a) 590.165 1628703 | MPOZOETA ZTOIXEIA KAI MAHPO®OPIEZ :
MeToxiké Kegdhaio 23.152.400 23.152.400 | 1. O1TiONG QUOEWG ETTIBIKES A UTIG BlaIMoia SIAQOPES BEV EVBEXETAI VA EXOUV GUAVTIKA ETTITTTLON GTNV OIKOVORIKF
Aorma aToixeia KaBapric O¢ang (18.938.484) (14.626.406) KaTdoTaon / Aeoupyia TG eTaipeiag.
S0voho KaBapric ©ong petéxwy eTaipeiac (B) 4.213.916 8.525.995 | 2. H Eraipeia Sev éxel eAeyxBei gopoAoyiKé yia TIC XpAOEIG 2003-2007.
EYNOAO MAGHTIKOY(y) = (a) + (B) 4.804.080 10.154.698 | 3. Aev ugioTavial epTipdypaTa Bapn ETT Twv TTaYIV GTOIKEIWY ( ETaIpeia Bev SIGBETE! IBIGKTNTA aKivATa)
4. O apiBudg Tou 0 0 Tng ETaipeiag 6 kara tnv 31n iou 2007
ZTOIXEIA KATAZTAZHZ METABOAQN KAGAPHZ OEXZHZ XPHZHZ (Mood ekppaopéva oc €) kai 31n AekepBpiou 2006 o€ 3 kar 9 dropa avrioTola.
5. Ta Tood Twv TTWARCEWV Kal AQYOPWV CWPEUTIKG aTTé TNV Evapgn TG TPEXOUCAS XPAOTEWG Kal Ta UTIOAOITIA TwV

31/12/2007 31/12/2006 | amamioewy kai uToxpewoEwy oTN AfEN TG TPEXOUGAC XPHOEWS TTOU £XOUV TIPOKUWE! aTI6 GUVAMaYES HE Ta GUVBEPEVA
KaBapri B¢on évapéng xprioews (1/1/2007 kai 1/1/2006 avrioTorxa) 8.525.995 (1.281.920) | pépn, 6T autd opidovral ammé To AATT 24, £xouv WG EEAG:
AGENN / (ueiwon) peToxiko Kepahaiou - 12.860.000 11 - 3112/2007
Képdn / ({npieg) TG XprioEWS PETG aTTé POpOUG (4.312.079) (3.052.085) (a) MwAAoEIg ayabuwv Kal UTTNPECIHV 1.770.847

4213916 8.525.995 | (B) Ayopéc ayaBuv kai utmpeaicv 112.188
KaBapri B¢on Afgng xprioewg (31/12/2007 kai 31/12/2006 avtioToixc 25.995 (y) AmraiTiioeig aré ouvdepéva pépn 1.306.976

() YToxpewaelg o€ CUVBEpEVA PEPN 40.975

(€) Zuvahayég ka apoIBég SIEVBUVTIKGV OTEAEXGV Kal JEAGVING Bloiknang 113.555

ZTOIXEIA KATAZTAZHZ TAMIAKQN POQN XPHZHZ (Mood ekppaopéva o €) (o) ATaITioEIg AT BIEUBUVTIKG OTEAEXN Kai BéAN TN Bloiknang 0

Eupeon Méfodoc (Q) YToXpEWGEIG TPOG Ta BIEVBUVTIKG GTEAEXN Kai EAN TNG Bloiknang 0
31/12/2007 31/12/2006

AsiToupyikég SpaocTnpIdTNTES 6. Aev uTIGpXOUV ONUAVTIKG yeyovoTa petayevéaTepa Tng 31ng AekepBpiou 2007 Ta otoia Ba £TTPETTE A va kolvoTroinBouv fi

Képdn / (nuieg) Tpo @épwv (4.312.079) (3.052.085) | va AO0UV Ta KOVBUAIG TwV SNUOGIEUNE DV KATAOTACEWY.

MAéov / peiov TTPOCAPHOYEG yia: 7. O1 0IKOVOUIKEG KATAOTATEIG TNG ETAIPEiag TrepIAapBavovTal aTov evotroinuévo IooAoyiopd Tng eTaipeiag "Info-Quest A.E.B.E"
AmooBéaeic 869.977 1.306.180 | e é5pa mv EMGSa. H Zuppetoxr g aTo Metoxiké Kegéhaio g Etaipeiag eiva 100% Kai evowpaTaveTal e T pEB080 g
AmoteAéopara (E0oda, £605a, kEPSN kai {npieg) ETTEVBUTIKAG SpaaTnpidTnTag 2.541.188 127 OAIKAg evoTTroinong.

MioTwiKoi T6KOI (9.773) -
XpEWaTIKOI T6KOI Kal GUVaQr £€08a 29724 320347
MAéov / peiov TIPOCAPHOYEG YIa PETABOAEG A 0 iou Kivnong i TTou oxeTi{ovTe
JE TI AEITOUpYIKES BPACTNPIBTNTEG:
Meiwaon / (augnon) amaimioewy 1.855.797 967.423
AUgnon / (peiwan) UTTOXPEWOEWY (TTANV TROTTEGWV) (498.153) (978.059)
Augnon/ (pei é TIApOXWV OT0 6 Aoyw ou 0 (216) (303)

Meiov:

XPEWGTIKOI TEKOI Kail GUVaQH £605a KaTaBEBANUEVT (29.724) (320.347)
KaraBeBAnuévor gpor (978) -

Z0voAo £10powV / (EKpowV) aTréd AEIToupyikég SpaaTneioTnTEg (a) 445.764 (1.756.717)

Emevdurikég 5paoTnpiétnTeg

Ayopd evowpaTtwy kal GiAwv Trayiwv oToixeiwv (16.012) (49.796)

EI0TIpGEeIs Tt TWAACEIS EVoWpaTWY Kal GUAWY Trayiwv GToIXEiwY 2.856.287 5

Tokol eloTTpaxBévTeG 9.773 -

Z0voAo £1GPOGIV / (EKPOGIV) aTTd ETEVBUTIKEG SpacTNEISTNTES (B) 2.850.048 (49.791)

Xpnuarodotikég 5pacTNEISTNTES

EIoTIpGgeic aTé aténon PeToxikod Kepahaiou - 12.860.000

Eiomrpageig amé ekdobévia / avaAngBévia daveia - 500.000

E€ogAotic Saveiwv (500.000) (11.497.889)

| ) amé £C PIOBUOEIS ) (40.169) (155.139)

Z0voAo £1GPOGIV / (EKPOGIV) AT XPNHATOBOTIKES SPACTNPISTNTES (y) (540.169) 1.706.972

KaBapr (peiwon) / avgnon ota Tapiakd Siabéoipa kai iI0oduvapa XpRoewg (a) + (B) + (y) 2.755.642 (99.537)

Tapiaké B1a8¢oipa Kal 1I050vVapa Evapéng XPATEWS 190.379 289.916

Tapiakd S1aBéoipa Kal 16086vapa AGENG XPROEWS 2.946.021 190.379

KaAAiBéa, 29 DeBpouapiou 2008
O MPOEAPOZ TOY AIOIKHTIKOY ZYMBOYAIOY O AIEYOYNQN ZYMBOYAOZ O AIEYOYNTHZ OIKONOMIKQN YMHPEZIQN
©EOAQPOX A. OEZZAT XPIZTO®OPOZ |. MAPIAKHZ AHMHTPIOZ ©. MAKPHZ

A.AT. AB 327202 A.AT. X 149959 A.M.O.E.E.AA. A’ TAZHE 21735




