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EKOEXH EAEI'X0OY
ANEEAPTHTOY OPKQTOY EAEI'KTH AOT'IETH

[Ipog toVg K.K. Metdyovg NG Avovoung Etopeiog <<ENAAAAKTIKH
ENEPT'EIAKH AAITENEP ANQNYMH ETAIPEIA >>

‘ExOeon emi tov Owovopk®v Kotoostdesmv

EXéyEape Tic cuvmupéveg owovopikés kataotdoelg e Etapeiog <<ENAAAAKTIKH
ENEPTEIAKH AATIENEP ANQNYMH ETAIPEIA >>, o1 omoieg amotelovvtol amod
0V 160A0YIopd ™G 31™ Aekepppiov 2011, TI¢ KOTAGTAGES GLVOAKOD E1GOSUATOS,
petofordv 10imv KePOAOi®V KOl TOUENKOV PODV TNG YPNOE®S mov EAn&e v
nuepounvia avty, KoBOG Kot TEPIANYN CNUAVTIKOV AOYIGTIKOV 0pYOV Kol HeBOdwV
KOl AOWEG EMEENYNUATIKES TANPOPOPIES.

Ev0vvn g Awoiknong ywa 1ig Owovopikég Karaotaoeig

H dwoiknon éyer v guBovn yo v Katdption Kot €0A0YN TOPOLGINCT OVTOV TOV
OIKOVOUIKAV KOATACTACE®V cOUPwvVe pe to. Aebvr TIpdtuma Xpnpotootkovopknig
Avagopag, 6mwg avtd €xovv viobenBel amd v Evpomaiky ‘Evoon, 6mtmg kot yuo
exelveg TIG eocmTEPIKEG OKAdEG, Tov 1 droiknon kabopilel wg amapaitntes, OOTE Vo
kabiotatonr Svvatn M KATAPTION OIKOVOUIKMV KOTOOTACE®V OTOAAOYUEVODV OO
ovo1®ON avakpifeta, Tov opeileton eite o€ amdn eite o Adboc.

Ev0vvn Tov EAeykti)

H duwm pog evBbvn elvar va ekgpdoovpe yvoun &ni ovtdvV TOV OWKOVOUIKOV
KATOOTAGEWV e PACT TOV EAEYYO HOG. AlEvePYNGAE TOV EAEYYO OGS COLPOVA LE TOL
Awebvn [lpotvma EAéyyov. Ta mpdtuomo avtd omoitovv vo GUUUOPPOVOUOCTE LE
Kavoveg deovtoroyiog, Kabdg kol vo oxedldlovpe Kol SEVEPYOVUE TOV EAEYYO LE
OKOTO TNV amOKTNON €VA0YNG SOGPAAIGNG Y10 TO €AV Ol OIKOVOMIKES KOTAGTAGELS
elvar amaAloypéveg amd ovsLmon avakpipeta.

O éleyyog mepthapPdver tn OlEvéPYELD SLOOIKOGLDV Y10 TV ATOKTNGON EAEYKTIK®OV
TEKUNPIOV, GYETIKA [LE TOL TOGEH KO TIC YVOOGTOTOWGELS GTLG OIKOVOUKES KATOGTAGELS.
O emeydpeveg dadikacieg Pacilovtar omv Kpion Tov EAEYKT TEPIAAUPAVOUEVNG
NG EKTIUMONG TOV KIVOLVOV 0VGIHO0VS aVaKPIBELNG TOV OIKOVOUIKAOV KOTAGTAGE®V,
ov opeiletan gite o€ amdrtn eite og AaBog. Katd tn dievépyeia avtdV TOV EKTIUNCEDV
KWvdUvov, o eheyktng efetdlel TiC eomtepikég OwAidec mov oyetiCovror pe v
KOTAPTION Kol EDA0YN TOPOLGIOCT] TOV OIKOVOUK®V KATOOTACEWDV TNG ETOPELNG, HE
oKOTO TO GYEOCUO EAEYKTIKAOV OOOIKACLOV KATAAANA®V Yo TIG TEPIGTACELS, OAAA
Oyl He okOmd TNV EKEPOCT YVOUNG €Tl TNG OTOTEAEGUATIKOTNTAS TMV ECMOTEPIKMV
OwAdwv g etapeiag. O €leyyog meprhopfaver emiong v a&oAdynon g
KOTOAANAOTNTOG TOV AOYIGTIKOV apy®dV Kot HefddwvV mov ypnoyoromonkay Kot tov
€OAOYOV TOV EKTUNCEDV OV £ytvav omd TN dwoiknon, kabdg kKot agloAdynomn g
GUVOAIKTG TAPOVGINOTG TV OIKOVOUIKADV KATOGTACEWV.

[Tiotebovpe OTL TOL EAEYKTIKG TEKUNPLO. TOV £YOVUE CLYKEVIPMOEL €IVl EMOPKN Ko
KATOAAN A Yioe T Ogperimon TG EAEYKTIKNG LLOG YVAOUNG.

I'vopn
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Koatd ) yvoun poc, ot CUVNUUEVES OIKOVOUIKES KATAGTACELS TOPOLGLALOVY €DA0YA,
amd Kabe ovoudon dmoym, v owovoulkyy 0éon g Etapeiog <<ENAAAAKTIKH
ENEPTEIAKH AATIENEP ANQNYMH ETAIPEIA >> katé v 31" Aekepppiov 2011
KoL TN (PNUOTOOKOVOUIKT TG MO0 KOl TIS TOUELNKES TNG POEG YL TN XPNON TOL
€née v nuepounvia avt) cvppovae pe to Aebvn Ilpoétuoma Xpnupotootkovopkng
Avapopdg, 0nmg avtd £yovv vioBenBel amd v Evponaikn Evoon.

"Ep@aocn Ofpatog

Epiotovpe v mpocoyn cag 610 yeYovog OTL TO GUVOAO TV 13imV KEQUAO®Y NG
etoupelag, etvar pikpotepo tov Nuicewg (1/2) Tov PETOYIKOD KEPAAXIOV KOl GUVETMS
GLVTPEYOLV Ol TPOVTOBECELS EPapPUOYNG TV dlatdéemv Tov dpBpov 47 tov K.N.
2190/1920 ko emParreron 1 eTopeio va AdPel o Tpoonkovio HETPO MGTE Vo apBovv
o1 TpoHmoBEcelg epapLOYNS TOV APBPOV AVTOL.

2 yvoun Hog 0gv STLTOVETAL EMPOAAEN o€ oYEon Ue To BEpa avTd.

Avo@opa eri ALV Nopmk®@v ko Kavovietik@v Ospudtov

EnaAnbevoape 1t ocvpepovia kot tnv avtiotoiynon tov mepieyopévov g ExBeong
Awyeiprong tov Atotkntikoh ZupPovAiov pe TIG GUVIUUEVESG OIKOVOIKESG KOTOGTACELS,
ota mhaiota Tov oplopevov amd ta dpbpa 43a kot 37 tov K.N. 2190/1920.

AOiva, 16 Maprtiov 2012
O OPKQTOX EAEI'KTHX AOT'IEXTHX

2OAN

OPKQTOI AOTISTES
Crowe Horwath.

XTYAIANOX M. ZENAKHX
A.M. ZOEA 11541
YOA a.s.
OPKQTOI EAET'KTEX AOI'IXTEX
®oxk. Néypn 3, AOva
A.M. XOEA 125
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Katdotaon Xvvolkov Elcodnpatog

Moot o¢ Evp 1.1.2011 émg 1.1.2010 émg

Inpsioon 31.12.2011 31.12.2010
oMmosig 0 0
Kootog [ToinBéviov 10 0 0
Mikté Képdog /(Cnpia) 0 0
"E&€oda d1G0e0omg 10 -414.952 -207.240
"E€oda droiknong 10 -27.174 -9.948
ATOTELEGPOTO EKPETALAEVOTG -442.125 -217.187
Xpnuatootkovouikd €600, 11 47 224
Xpnuoatootkovopikd £€oda 11 -117 -38
-69 186
Képon /(Enpicc) mpo popav 442.195 217.001
DOpOC 16001 L0ITOG 12 -1.889 -2.800
KaBapa Képon /(Enpiec) ypricemwg and
ovuvelopeveg dpacTnproTnTeg (A) -444.083 -219.801
Aowtd cvvolkd £6000. netd amod eépovg (B) 0 0

Yvykevrpotikd Kabapd Képon/(Enpisg)

APNOEDS aé cuveILONEVES dPAGTNPLOTTES

(A)+(B) -444.083 -219.801
Képon /(Enpiec) avé petoyn mov avaroyovv

GTOVG PETOYOVG Yo TN Yp1ion (ekppocpéva og €

avd petoyn)

Boaowd kot petopéva 14 -24,0448 -33,3284

Ot onueunoelg otig 6eLideg 8 Emg 21 amoTeEAOVV AVOTOCTUGTO HEPOG OLTMOV TOV OIKOVOK®DV KATAGTAGE®DV.



ENAAAAKTIKH ENEPT'EIAKH AATIENEP ANQNYMH ETAIPEIA
Owovouikéc Kataotdoeig e 31™ Agkepppiov 2011

(ITocd o€ Evp)

Isoloyiopdg

Ilooa o Evpad

ENEPTHTIKO

Kvkho@opodv gvepyntiké
Aowméc amoutnoelg

Tapokd dabéoipo Kot 16odvvapo

2UVOLO EVEPYNTIKOV
IATIA KE®AAAIA

Io1a KEQPGLOLO OTOOOONEVE. GTOVG NETOYOVS

Metoyko ke@aAaio
Adwvéunta kEpom
XOvohro 16imv kKepalainv

YIIOXPEQXEIX
BpayvrpdBeopes vroypedoeig
IIpounOevtéc

Aowméc voypedoelg

T OVOAO VTOYPEDGEMV

Xnpeioon 31.12.2011 31.12.2010
6 158.729 102.789
7 29.973 21.161
188.702 123.950
188.702 123.950
8 936.000 291.000
-771.523 -319.884
164.477 -28.884
9 20.502 146.599
9 3.723 6.236
24.225 152.835
24.225 152.835
188.702 123.950

XOVOA0 101®V KEYUAGIOV KAl VTOYPEDCEDV

Koatdotaon peraforov Idiov Keparaiov

Iood. o Evpo

1 Iavovapiov 2010

Abvénomn Metoykol kepolaiov

KaBapo képdog/(Cnpia) mov
avayvopiotnkKe dpeca ota idto Kepdioio
KoaBapd képdog/ (Cnpia) yprioemg

31 AskepPpiov 2010

1 Iavovapiov 2011

Avénon Metoyukcod kepaiaion

KaBapd képdog/(Enpia) mov
avoyvVOpIoTNKE Gpeca ota, idlo Kepaaio
KoaBapo képdog/ (Enpia) ypricemg

31 Askepfpiov 2011

1010 KEPAAULO UTTOOIOOUEVU GTOVG HETOYOVS

Xvoro

MeToyiké Adwvépnta Idimv
KEQPGAOLO KEPON Keparaiov
141.000 -97.855 43.146
150.000 0 150.000
0 -2.229 -2.229
0 -219.801 -219.801
291.000 -319.884 -28.884
291.000 -319.884 -28.884
645.000 0 645.000
0 -7.555 -7.555
0 -444.083 -444.083
936.000 -771.523 164.477

Ot onueunoelg otig 6elideg 8 £mg 21 amoTeEAOVV AVOTOOTUGTO HEPOG OVTMOV TOV OIKOVOIK®DV KATACTAGE®DV.
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Kotdotaon Topwakav Poov

ASITOVPYIKEC dPUGTNPLOTNTES

Képdn / (Enpiec) mpo popwv

"Ecodo toxkmv

XpewoTikoi TOKoL Kot cuvapn £oda

TIAéov/ peiov mpocappoyés yio petafoAec AOYapLUcUOY KEPaAaiov Kivnong 1 Tov
oyetilovton U TIC AEITOVPYIKEG dPaoTNPLOTNTES:

Meiwon / (av€non) amottioewv

(Meiwon) / avénon vroypedoemv (TANV SaVELNK®DV)

(Mceiov):

Xpewotikoi Toxol Kot cuvaen £oda KaTaBefAnuéva
Korofepinuévorl edpot

XOVOAO E16POMYV / (EKPOAV) 0O AELTOVPYIKEG dpaGTNPLOTNTES (00)
EngvovTtikéc dpacTnproTnTes

Tokot elompaydévreg

XOVOA0 E16P0DYV / (EKPOAV) 06 £TeVOVTIKEG dpaoTnprotTnTES (B)
XpnpotodoTikéic dpaoTnproTNTES

Avénon petoykod Kepaiaiov

Aowrd

2V0Lo €16P0AYV / (EKPO®V) amd YPNRATOOOTIKES dpacTnproTNTES ()

KaBapn adénon / (neioon) oto topokd 1a0écipa Kot 160dvvapa poes (o)
+PB)+

Tomoakd drwdécipa Kol 1l6odvvapa Evaping ypnoemg

Tomokd drdécipa Kot 160d0vapa AENS ypoewg

01/01- 01/01-
31/12/2011  31/12/2010
-442.195  -217.001
-47 224
117 38
-55.939 -86.176
-128.610 148.785
-38
-1.889 -2.742
-628.680  -157.358
47 224
47 224
645.000 150.000
-7.555 -2.229
637.445 147.771
8.812 -9.364
21.161 30.524
29.973 21161

Ot onueunoelg otig 6eLideg 8 Emg 21 amoTeEAOVV AVOTOCTUGTO HEPOG OVTMOV TOV OIKOVOIK®DV KATAGTAGE®DV.
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1. Minpogopics yio Tnv Etopsia

Ievikég TAnpo@opicg

H Eraipela 18p0Onke 10 2005 kou Spactnplonoteiton 6tov Topén TG LVAOTOINOoTG Kot Agttovpylag Epymv
TOPOYWYNG EVEPYELOS KoL EUTOPLOG EVEPYELOGC.

H etarpeio edpevet oty EALGSa, vopud Attikng , oto Afpo KaAiBéag kot eivar un gionypévn oto X.A..

H eroupeio eivar Buyatpicy g etarpeiog « QUEST ENEPI'EIAKH KTHMATIKH A.E.B.E.», n onola eivat
Buyatpuc g etopeiog «Quest Zoppetoydv AE» kot meptAapPavetal GTIS EVOTOUUEVES OLKOVOULKEG
KOTOOTAGELS TOV GLVTAGGEL 0 OIAOG TG «Quest Xvppetoydv AE».

Ot 0IKOVOUIKESG KATAOTAGELS £X0oVV eykplBel mpog dnuocicvon and 10 Alokntikd Zvufovito g etarpeiog
o115 28 Oefpovapiov 2012.

2.  OukvoprdoTEpPEg LOYIOTIKES OPYES TTOV PN CLUOTOLEL 1] ETALPELN

2.1 IMTlaicwo KATAPTIGNG TOV OIKOVOIUIKAOV KATAGTAGEMV

O moapovoeg owovopkés Kotoaotdoels g Avovoung Etapeiog «kENAAAAKTIKH ENEPT'EIAKH
AATIENEP ANONYMH ETAIPEIA.» mov kaAdmtoov ) xpnon 2011 (1 Tavovapiov — 31 Askepfpiov
2011), éovv cvvtaybei pe faon v apyn TOL IGTOPIKOL KOGTOVS , EKTOG GO TNV OTOTIUNON CUYKEKPILEVMV
otoyeiov tov Evepyntikod kot [obntikod o tpéyovoeg a&leg, TNV opyn ™G GLUVEXIONG TG SpAcTNPLOTNTOG
¢ (going concern) kot givar cOpewveg pe ta Aebvn Ipdtvma Xpnuatoowovopkng Avagopds (AITXA)
omwg avtd €yovv ekdobel amd v Emutponn Awbvav Aoywotikov Ilpotinwv (IASB), kabmg kot tov
EPUNVELDV TOVG, OTmG aTEG Exovv ekdobel amd v Emtponr) Epunveiog [Ipotonwv (I.F.R.I.C.) ¢ IASB kot
ta. omoio Eyovv vioBetnBel amd v Evporaikni Evoon kat wwydovv péxpt 31 Aekepppiov 2011.

Ot AOYIOTIKEG OPYEC OV TEPLYPAPOVTOL  TOPOUKAT®, €YoV epoppoctel oe OAEG TIG TEPLOSOVS TOL
napovctafoval.

H mpogtopacio tov 01KOVOUIKGOV KATAGTAGEMY GUUP®VOL LE TIG YEVIKA TOPUOEKTEG AOYIOTIKES OPYES, OTTOLTEL
™ ¥pPNoN EKTWNGE®V Kol VITOBEcE®V oL EMNPEALOVV TO VTOAOWTE TOV AOYOPLUCU®DV EVEPYNTIKOV KoL
TaONTIKOD Kol YVOOTOMOINoN TV EVOEYOUEVMOV GTOXEIDMV EVEPYNTIKOD Kol TOONTIKOV KATA TNV NuEPOUNVia
oUVTOENG TOV OIKOVOUIKOV KOTOoTAcE®V, KoOmg Kol to. Tapovotalopeva écoda kot £oda katd Tig ved
e&étoon meplOdovc. AV Kol Ol CUYKEKPIUEVES EKTIUNGELS elvar Paciopéveg oTIS PEATIOTEG YVAGELS NG
Awoiknong (tng etoupeiag), To TPAYHOTIKO ATOTEAECUOTO EVOEYETAL TEMKE VO SIAPEPOVV OO TIG EKTIUNOELG
aTEG.

2.2 Néa mpoTLTO, TPOTOTOM|GELS TPOTVTMV KL SLEPUIVELES

Néo mpOTLTO, TPOTTOTOMGELS TPOTVIMV KOl Slepunveies £xovv ekdobel, Ta omoia eivor VITOYPEDTIKE. Yl0L
AOYIOTIKEG TEPLOSOLS TTOV EEKIVOVV KOTA TN SLAPKELDL TNG TAPOVCAS Yprong N petayevéotepa. H extipnon g
ETALPELOG GYETIKG PE TNV EMOPACT] OO TNV EPOPLOYT] AVTOV TOV VEDV TPOTHTWV, TPOTOTOU|GEMV KO
Stepunveldv Topotifetol KaTOTEP®.

IpoToma Ko ALEPUNVEIES VTOYPEMTIKES YL TV TPEYOVGO, OLKOVOULKT] YP1oT

AAII 24 (Tpomomnoinon) «I'vOGTOTOMGELS GUVIEIEREVOV HEPOV»

H mapovea tpomomoinemn entyelpel vo LEIMGEL TIC YVMOGTOTOWGELS TV GUVOALAYDV OVAUESH GE GLUVIESEUEVOL
pépn dnpoociov (government-related entities) Kot vo. 0mocopnVIiGeL TV VVola TOV GUVIESEUEVOL UEPOVG.
FUYKEKPIUEVOL, KOTOPYEITAL ) VIOYPEMGT] TV GUVOESEUEVOV LEPOV SMILOGIOV VA YVOGTOTOWGOLV TIG
AETTOUEPELEG OOV TV GLUVOALXYDV LLE TO INUOGLO Kot Pe G0 cuvdedepéva Lépn dnpociov, amocagnvilet Kot
mAOTOLEL TOV OPIGHO TOV GLUVOESEUEVOL PEPOVG Kot ETPAAAEL T YV@GTOTTOINOo™ O)L LOVO TOV GYECEWY, TV
GUVOAANYDV KO TOV VITOAOITMV OVAUESO GTO. GUVOESEUEVD LEPT] OALGL KO TOV SECUEVGEMY TOGO GTIG LTOMKEG
0G0 KoL GTIG EVOTOIMUEVES OIKOVOLIKEG KaTaoTdoels. H tpomomoinen avt dev €xel epappoyn oty Etaipeio.

AAII 32 (Tpomomoinon) «Xpnuatootkovopika péca: Mapovcioaon»

H mapovoa tporomoinen mapéyet neEnynoelg GYETIKA Le TOV TPOTO LLE TOV OTOI0 OPIGUEVO SIKOUMULOLTO TPETEL
vo. Ta&vounBovv. ZTuykeKpEVa, SIKOIMIOTO, SIKOLMATO TPOAIPECNG 1 SIKALMUOTO AyOPAS LETOYNG YL TNV
amOKTNGOT GUYKEKPLLEVOL aplOpoD 16iMV GUUUETOYIKMY TITAW®V TNG OKOVOUIKNG OVTOTNTAS Y10t £VO. GUYKEKPILEVO
060 OTOLOVONTOTE VOUIGHOTOC ATOTEAOVV GUUUETOXIKOVS TITAOVG EAV 1] OIKOVOLIKT] OVTOTNTO, TPOGPEPEL QVTA
TOL SIKOLMULOTO, SIKOLDUOTO. TPOOIPESTS 1) SIKOLDUOTA OyOPES LETOXNG OVAAOYIKA GE OAOVG TOVG VPIGTALEVOVG
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UETOYOVG TNG 1010G KaTyopiog TV 18imv, un mopaydymv, GOUUETOXIK®V Tithwv. H cuykekpyévn tporomoinen
dev el emidpaoT OTIG OIKOVOUIKES KoTaoTaoels TG Etaipeiog.

EAAIIXA 19 «Awrypa@i Xpnprotootkovouikav YoypeDoE®V UE GUUPUETOYLKOVG TITAOVS

H Awepunveio 19 avapépetol 6To AOYIGTIKO YEPIGUO 0O TNV OLKOVOLIKT] OVTOTITO. TOV EKOIOEL GUUUETOYIKOVG
TITAOVG OE EVOV TGTOTI, TPOKELEVOD VOL SIOKOVOVIGTEL, OAOKATPN 1] EV LEPEL, LLLOL YPTLOLTOOUKOVOLLLKT
vroypéwon. H diepunveio owtn dev €xer epappoyn oty Etaupeia.

EAAIIXA 14 (Tpomonoinon) «Opra Ieprovorakav Xroyysiov Kabopiopévav Mapoyav, ELdyioto
ATOITOOPEVO TYNRATIGPEVO KEQAAOL0 Kou 1] aAAnAemidpact) TOVS»

O1 TpoToTOGELS EPAPLOLOVTOL GE TEPLOPIGUEVEG TEPUTTAOGELG: OTAV 1) OIKOVOUIKT] OVTOTNTA VIOKELTOL GE
EAAYLOTO OTOLTOVUEVO GYNUOTIGUEVO KEPAANLO Kot TpoPaivel og TPOmPN KATAPOAT TOV EIGPOPDV Y10 KAAVYN
oVTAV TOV amattnoe®v. Ol TPOTOTON|GELS AVTES EMTPEMOVV GE Uidl TETOWO OIKOVOLLKT] OVTOTNTO VO
OVTLETOTIGEL TO OPENOG OO L0l TETOLO TPOMPT) TANPOUTY MG TEPLOVGLOKS ototyeio. H diepunveia dev Eyxet
gpappoyn otnv Etaupeia.

TpomomTOMGELS 6GE TPOTLTO TOV UTOTEAOVV £VU. TUN IO TOV TPOYPAUNOTOS ETGLOV BEATIDGEWOV Y0l
70 2010 Tov XAAIL (Zvupovire Aiebvav Aoyistikav Ipotintmy)

O1 TOpOKATO TPOTOTOGELG TEPLYPAPOVV TIG GNUAVTIKOTEPEG aAAaYEG TTOV VrelséEpyovTal 6To AITXA mg
€MAKOALOVOO TOV AMOTELEGUATOV TOV TGOV TPOYPAUNaTog BeATiOcE®Y Tov ZAAIT oL dNpociedTNKE TOV
Méduo 2010. Epdcov dev avapépetar S1opopeTIKA, Ol TPOTOTOMOELG QVTES EV £XOVV GNULOVTIKT EMIMTMOT) OTIG
OKOVOLIKES KataoTtdoels s Etapeiac.

AIIXA 3 «Xvvevaoeig Emyeipfioceovy

O1 TPOTOTOUGELS TAPEXOVV EMTPOGHETES SIEVKPIVIGELS GYETIKA UE: (0) CUUPOVIEG EVOEYOLEVOD TUYLLLOTOS TTOV
TPOKVITOVY OO CLUVEVMGELG EMLYEPTCEDV LLE NUEPOUNVIES ATTOKTIONG TOV TPONYOVVTOL TNG EPAPLOYNG TOL
AITXA 3 (2008), (B) tnv empétpnomn g un eEAEYYOVGOG GUUUETOXNG, KOt (Y) AOYLOTIKT OVIILETMTLOT TV
GUVOAAXYDV TANP®UNAG oL Pacilovtal og a&leg HETOYDV Ko TOV ATOTEAOVV HEPOG LG ETYELPTUOTIKNC
cuvéveong, cvpreprapfavopévav tov enpofedcewv mov Bacilovtal og a&leg petoydv Kot mov dev
AVTIKOTOOTAON KOV 1} EKOVGLOL OVTIKATAGTAO KA.

AIIXA 7 «Xpnpatoowkovopkd Méca: I'vootomonosio»

Ot tportomomcelg TePLapPAvouy TOAAOTAES SIEVKPLVIGELS GYETIKE. LIE TIG YVOOTOTOMOELS TOV
XPNLLOTOOIKOVOLLIKMV PLECWV.

AAIL 1 dlepovciaon Tov Owovopk®dv Katastdoswmv»

H tpomonoinon dievkpvilel 0Tt 01 0O1KOVOUIKEG OVTOTNTEG LTOPOVV VAL TALPOLGLALOVV TNV avaALoN TV
GLOTATIKOV GTOLYEI®V TOV AOUHOV GLVOMK®MV £603MV gite oV Katdotaon petafordv Winv keporaiwy gite
OTIG ONUELDCELS.

AAII 27 «Evorompéveg kot Idwitepeg Owovopkéc Katastaosion

H tponomoinon dievkpvilet 6t o1 tpomonomoelg twv AATT 21, AATT 28 ko AATT 31 ov amoppéovy omd v
avabempnon tov AAII 27 (2008) pénel va epappodlovron LEAAOVTIKA.

AAII 34 «kEvorapeon Xpnpotootkovopuikn Avegopa»

H tponornoinon divel peyaddtepn EUeaon 6TIS apyEG YVOOTOTOIMNONG TOL TPEMEL VoL EQAPULOLOVTUL GE GXEOT e
OTUOVTIKG YEYOVOTO. KOl GUVOALAYES, CUUTEPIAOUPAVOUEVOV TV HETAPOADY OVOPOPIKEL LLE ETUETPTOELS GTNV
g0hoym adia, KaBMOGg Kot 6TV avAyKn EMKOLPOTOINONG TMV GYETIKOY TAT|POPOPIDY 0O TNV T TPOCPATN ETHOLO

éxOeon.

EAAIIXA 13 «IIpoypéappara Ietétnrog Meratovy
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H tponomoinon dievkpvilel mv évvola Tov 6pov «edA0YN a&ioy, 6To TAAIGL0 TG EMPETPNIONG TG EMPpAPevong
TOV TPOYPOUUAT®V TIGTOTNTOS TEAUTOV.

IIpéTvma Ko AlEPpUNVEIEC VITOYPEMTIKES 00 TEPLOOOVE TOV EEKIvoUy TV 1| ueTd amod 1 Iavovapiov
2012

AIIXA 9 «XpNpatookovopkd péca» (epopuoleton otig eTo1eg AoYIoTIKES TEPLOG0VE TOL EEKLVOVV
v 1) petd v 1n Iavovapiov 2015)

To AITXA 9 anoteAel v mpod™ @dom oto Epyo Tov ZAAIT (Zvupfodiio Abvov Aoyiotikmv [Ipotinwv) yio
mv avtikatdotoon tov AAIT 39 kot avapépetar oTny TaEVOUNoN Kot ETUETPTION TV YPTLATOOIKOVOLK®DY
TEPLOVGLUKDY GTOLYEIMV KL ¥PTLOTOOIKOVOLIKADY vrtoxpemcemv. To ZAATIT otig emdpeveg paoelg tov Epyov Oo.
enekteivel To ATIXA 9 étol dote va mpooTtefovv VEES AmALTHOELS Yo TNV OOUEI®mOT) TG a&log Kot T AOYLoTIKN
avtiotdfuong. H Etapeia Bpicketar ot dadikooio ektipnong mg enidpacng tov AITXA 9 oTig otkovopikég
oV kataotdoels. To AITXA 9 dev punopet va epappootet vopitepo and v Etarpeio S101t dev €xel vioBetn el
and v Evponaikn Evoorn. Moévo 6tav viofembei, n Etaipeia 0o amopaocicet edv 0o epapuocet to AITXA 9
vopitepa and v 1 lavovapiov 2015.

AIIXA 13 «kEmpétpnon Evhoyng A&iagy (epapudletar otic £T016¢ AOYIGTIKEG TEPLOSOVG TTOV
Eexwvovv v 1) petd v 11 lavovapiov 2013)

To AITXA 13 mapéyet véeg 0dnyieg oXETUCE e TNV EMUETPNON TNG EVA0YNG a&iog Kot TIG OmapaitnTEG
YVOOTOTOMGELS. Ol OTOITHGELS TOL TPOTHTTOV HEV SLEVPHVOLV T1| ¥PT|OT TV EVAOY®V A&V 0ALG TapEYOLV
S1EVKPIVIGELS Y10l TV EQPOPLOYT| TOVG GE TEPITTMGT) TOL 1 XPNOT| TOVG EMPAAAETOL VITOYPEDTIKA OO GAAL
apotuma. To AITXA 13 mapéyet axpiffi opiopd g droyng o&iog, Kabme Kot 00Myieg avapopikd pe v
EMPETPNON NG EVA0YNG a&iag KO TIG OTOPALTITES YVOOTOTOMOELS, OVEEAPTNTO OO TO TPOTLTO e PAon TO
omnoio yivetou yprion v droywv a&imv. Emumhéov, ol anapoitntes yvmoTomomoels £xovv dlevpuviet kot
KOADTTOUV OAOL TOL TEPLOVGLOKA GTOLXELDL KO TIG VITOYPEDCELG OV EMUETPOVVTOL GTNV £0A0YN a&ia Kot Oyl Lovo
TO XPNHATOOIKOVOIKA. To mpdTumo dev Exet vioBemBel axcopn amd v Evponaixr Evoon.

EAAIIXA 20 «Aom@veg omoydpvmens vraifpiov opuysiov KOt To 6TAO10 TG TUPAY YIS
(e@apudletor oTIC ETNOEC AOYIOTIKEC TEPLOOOVE OV Eekivovv tnv N petd thv 11 Iavovapiov 2013)

Avt 1 diepunveio mapéyet kaBodynomn Yo T A0YIeTIKOTONGT) TV S0TAVAVY TNG ATOUAKPVVGTG TOV GTEIPOV
VIEPKEIHEVMV (KOTOYOH®VOT») KATA TO 6TASI0 TG Tapaywyng evog opuyeiov. Bacet owtg g dtepunveiog, ot
UETOALEVTIKEG OIKOVOIKES OVTOTNTEG TOAVAG VOL XPEOGTEL VAL S1oLypAYOLV GTO OTOTEAEGLLATOL E1G VEOV TG
£vopéng G mePLOSOL TIG MO KEQAAOTOMNUEVES SOTTAVEG OTOYOUVOGCTS TMV OPLYELMV Ol 0TToiEg dgV UIOpOHV Vo,
060000V 6€ £vo. avayvopIico cLGTATIKO £vOg anoBépatog petoAlevpatog (“ore body”). H Siepunveia £xet
gpappoyn Lovo oe damdves vroifpiov opuyeinv Kot Oyt oe VILOYELD 0pLYEin 1| G dpacTnPLOTNTES EEOPLENG
neTpelaiov kot puotkov aepiov. H diepunveia dev éxel vioBemBei axdun and v Evpondikni "Evoon.

AITIXA 7 (Tpomomoinon) «Xpnuatoowovopkd Méca: I'vostomouosic» - petofrpacseis
APNILATOOIKOVOUIKAOV TEPLOVGLUKMV 6TOLYEIMV (sQapuoletal yio eTNoEg AOYIOTIKES TEPLOSOVE TTOV
Eextvovv v 1 petd v 11 lovAiov 2011)

H mapovca tpomomoinotn mapExet TG YVOOTOTOWGEL Y10 LETUPIBOCHEVO XPMULATOOTKOVOUIKH TEPLOVCLOKEL
oTolyeia TOL OEV £XOVV OTOOVAYVOPLGTEL €€ OAOKATIPOV KOOME KoL Y10 LETAPBUGHEVO. YPTLOTOOIKOVOLLKE,
TEPLOVGLOKE GTOLYEID TOV £YOVV amOAVAYVOPLOTEL €& OAOKAN POV, 0ALE Yo Tar omoiae 1 Etonpeia £xet
couveyllopevn avauelén. fapéyet emiong kabBodnynomn yio TV EPUPUOYN TV OTUITOVHEVMV YVOGTOTOIGEMV.

AAII 12 (Tpomomoinon) «@opor £1600Mpatoc» (eQapuodletal yia TNOLEG AOYIGTIKES TEPLODOVS TOV
Eekwvovv v 1) petd v 11 lavovapiov 2012)

H tponomoinon tov AAIT 12 mopéyet pia mpoktikn péhodo yio tyv emuétpnon tov avafaiiopevoy
(POPOLOYIKMV VTOYPEDCEDY Kot AVAPUAAOUEVOV POPOLOYIKDV TEPLOVGLOKMV GTOLXEIMV OTOV EMEVOVLTIKA
axivnto empetpdvTo pe ™ pnébodo evAoyng aiag coupova pe to AAIT 40 «Enevddoeig o axiviiton. H
Tponomoinon avt dev £xel akoun vioBe el and v Evponaixy ‘Evoon.
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AAIIL 1 (Tpomomoinon) «Ilapovcioon Owovopkadv Kataotaoemv» (epapuoleton otig €To1Eg
AOY1oTIKEC TEPLOOOVE TTOL EKvouy TV 1 petd v 1n IovAiov 2012)

Avt 1 tpomonoinot amattel 0o TIG OIKOVOIKEG OVTOTNTES Vot Sl ®picovV Ta oTotyEln TOL TAPOLGLALoVTaL
GT0. AOUTd GLVOALKG ELGOONLLOTO GE GVO ORASES, e Paomn To av avTd 6To AoV gtvan mBavo va petapepHodv
ota amoteléopata xpioems N Oxt. H tpomomoinon dev €xel vioBem el axopun ond mv Evponaiki Evoon.

AATII 19 (Tpononoinon) «Iapoyés og Epyoaopévove» (epupuoletal otig THOIEG AMOYIOTIKES TEPLOS0VG
mov Eekvovv v 1 petd v 1n lavovapiov 2013)

Avt 1 TPOTOTOINGT| EMPEPEL CTUAVTIKES AAANYES OTIV OVOYVAPLOT] KOL ENUETPTON TOV KOGTOVG TV
TPOYPOUUUATOV KABOPIGUEVOV TOPOXDV KoL TV TapoydV €000V amd v vanpecia (katdpynon g uebddov
oL TEPLBPIOL), KABMDG Kol OTLS YVOGTOTOWGELG OADV T®V TapoydV o€ epyalopévous. Ot facikés aAlayés
aPOPOVY KUPIMG GTNV OVAYVAOPLGT] TOV AVOAOYIGTIKOV KEPIMV Kot (UMY, GTIV avayvdpLoT T0V KOGTOVG
TPOVTNPECIOG/ TEPIKOTMV, GTNV EMUETPNON TOV EE050V GUVTAEEWY, OTIG OTOLTOVUEVEG YVOGTOTOGELG, GTO
YEPoUO TV EE00MV KAl TV POP®V 1OV GXETILOVTOL LLE TO TPOYPALLOTO KOBOPIGUEVOV TOPOYDV, KAOMS Kot
ot Sbkpion petaly Ppayunpdbecpmv kot pokpompodecsumy mapoydv. H tpomonoinomn dev Exet viobetn el
axoun and v Evponaikny 'Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuaroowkovopkd Méca: I'vootomoumoeioy (epapudletor oTic £TNOLES
AOY1oTIKEG TEPLOSOVE IOV EEKIVOLV TNV 1) petd v 11 lavovapiov 2013)

To ZAAII dnpooiguoe avt| TNV TPOTOTOINGT] TPOKEWWEVOL VO GUUTEPIAAPEL EMTAEOV TANPOPOPTION 1| OT0i0L Bt
BonBnoel Tovg XPNOTEG TV OIKOVOLUKMY KATAGTAGEWDV LG OIKOVOUIKNG OVTOTNTOG VO aELOAOYHGOVY TV
emidpaomn N v mhavr enidpacn Tov Ha EYoVV Ol GUUE®VIES Y10l SIKAVOVIGUO XPTLLOTOOIKOVOUIKMY
TEPLOVGLUKDY GTOL(EIMV KL VITOYPEDCEMV, GUUTEPIAAUBOVOUEVOL TOV SIKOLMLOTOS Y10 CUUYTPIGUO TOV
oxeTICETAL LLE OVAYVOPIGUEVO XPTLOTOOTKOVOUIKG TTEPLOVGLOKE GTOLYELD KOl VTTOYPEDCELS, GTIV OIKOVOUIKT HEom
™G okovopukng ovromrog. H tpomomoinon dev €xel viobetn0ei akoun omd mv Evponaiky Evoon.

AAII 32 (Tpomomoinon) «Xpnuoartootkovopikd Méosa: Ilapovoiaon» (spoppoletar otic eToteg
AOY1oTIKEC TEPLOOOVE TTOV EeKvovy TV 1 petd v In lavovapiov 2014)

Avt 1 tpomomoinomn otig 0dnyieg epappoyng tov AAIT 32 mapéyel SIEVKPIVIGELG GYETIKA [LE KATOLEG AOLTNOELG
Y. TOV GUUYNEIOUO YPTLOTOOIKOVOLK®OV TEPLOVCLOKMY GTOWEIMV KOl VTOYPEMGEMV OTNV KOTAGTOON
owovopkng Béong. H tpomomoinom dev €xet vioBetBei axdun and v Evpomaixni Evoon.

2.3  Meratpom Eévov vopiopatav

H Etopeia mpel Aoyiotikd Bifiia oe Evpd. Zvvariayég mov yivovtol o€ EEVO VOUIGHATO LETATPETOVTOL GE
Evpd pe Baon v emionun tiun tov EEvov vopiopotog mov oyvel TV Nuépa g cuvorrayng. Katd v
nuépa tov Iooroyiopov, ot amoTNOES KOl 01 VITOXPEMCELS og Eéva vopiopata petatpémovion o€ Eupd pe
Baomn v emionun tipn tov EEvou vopiopatog mov oyvel Ty avtictoryn nuepounvia. To képdn 1 ot {nuieg
oo cuVOALAYLaTIKEG Slapopég Tteprhapfavovia otig Kataotdoeis AToteleopiToy.

2.4 Evodpata mePlovcloKkd ctovysia

Ta evodpata TEPLOVGLOKE GTOLYELN ATOTILAOVTIOL GTO IOTOPLIKO KOGTOG KTHOEMG UEIOUEVA LE TIC COPEVUEVEG
amocPécels. To kO66TOG KTNOEMS TEPIAAUPAVEL OAEG TIG AUEGO EMPPINTEEG OUMAVES YIOL TNV OTOKTNOT| TMV
otoeiov. Ol €MOKEVEC KOL Ol GUVINPNGELS KOTOY®POOVIOL GTO OTOTEAECUATO TNG YPNOEMG TOL
TPOYLLOTOTOLOVVTOL. ZNUOVTIKEG UETAYEVESTEPES TPOCONKEG Kol PEATIOGEIS KEPAANLOTOLOVUVTUL GTO KOGTOG
TOV GYETIKOV Tayimv €pOcov  Tpocavédvouv Ty oeélun (o 1 Kol TV Topoy®ylky SVVOUKOTNTO TOV
mayiov 1 PEWVOLV TO KOoTOG Agttovpyiag tov. Ot amocPécelg Twv dAlmv ooty eiov vroloyilovtor pe
otafepn péBodo péca otnv meéhun (wn Tovg mov £xel wg e&Ng:

- Kiripw og axivnra tpiteov Me Bdon ta &t picBwong
- Mnyovnpoto-tevikég EYKOTUOTAGELG KOl AOUTOG UNYOVOAOYIKOG
e€omMopog 5-20 ém
- Metoagopd péca 5-7 ¢ém
- 'Emmho ko Aowmdg eEomAondg 5-10 ém

Ot vroreppatikés agieg Kot ot @@EMpES wéG TV EVOOUOTOV TToylov VIOKEWTAL 68 enavesétaon o kabe
€tno1o 16oroyopd. Otav ot hoyiotikég aéieg Twv evempotov tayiov vaepBaivovy v avaktiolun a&io tovg,
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ot dwpopés (amopeinon) Kotoywpodviol g £€oda o1’ amotelécpoto. Kotd tv amdocvpon 1 moAnon
KOO0V TEPLOVOLOKOV GTOYXEIOV, TO OXETIKO KOOTOG KOl Ol COPEVUEVEG ATOGPEGELS SLOYPAPOVTAL OO TOVG
avTioTOLOVG AOYOPLOCUOVG TN XPOVIKT TEPIOO0 TNG OTOGVPCNG N THG TMANGNG KOl TO GYETIKA KEPON N OL
{nuieg avayvopiloviol 6ta omoTEAESUATE YPNOEMG.

2.5 Avlo TEPLOVOLOKA oTOLYELD
Aoyiouika. wpoypopuato.

Ta LOYIGHIKA TPOYPALLOTO APOPOVV TO KOGTOG yOpiG AOYIGUIKOD, VAIKA, VIINPEcies Kabmg kat kaOe damdvn
oV €yl mpoypoTomombel KoTd TNV aVATTLEN AOYICHIKOD TPOKEWWEVOD avTtd Vo 1ebel o KOBESTMOG
Aertovpyiog. Ot damdveg OV EVIGKVOLV 1) EMEKTEIVOLV TNV OTOSOCT) TV TPOYPALUATOV AOYIGUIKOD TEPO, OO
TIG OPYIKES TPOSLYPAPES TOVG, avoyvopilovial g KEQOANOVYIKT damdvn Tov mpooTtifetol 6To apyLKo
KO66T0G TOL Aoylopkov. To KkO6GTOG ayopds Kot avamntuéng Aoyopikod mov avoyvopiletor og Guio
TEPLOVGLOKO GTOXEl0 amocPévetal ypnoponotdviog T otofepr péBodo KoTd TN SLdpKeld TG OPEAMUNG
Comg tov (4 ét).

2.6 Amopsimon afiog TEPLOVGLOKMV GTOLYEIMV EVEPYNTIKOD

Ol &VOOUOTEG OKIVNTOTOMOELS KOl GAAG U1 KUKAOQPOPOUVTH GTolkeio. gvepyntikov efetdlovton yo
mBavn Inuia anopeudoems, Otav yeyovota 1 aAAayég OTIC TEPLOTAGELS delyvouv OTL 1| AoyloTikT| a&ic Tovg
pumopel va punv givar avaktioyn. Omotednmote 1 Aoyiotikn a&lo kdmolov teplovciakod otoryeiov vepPaiver
TO OVOKTNGLUO OGO TOV, 1 avticToyn (npio amopeimong Tov, Kotoywpeital 6t anoterécpoto ypioems. H
avakton a&io evog meplovclokod otolyeiov gival to pueyaAdTePO TOGO UETOED TNG EKTILMOUEVNS Kabapng
TIUNG TOANONG Ko ¢ a&lag ypoems (value in use). Kabapn a&io mdAinong Bewpeitor  epikt) mpdcodog
oo TNV TOANGT EVOG TEPLOVGLAKOD GTOXEIOV GTA TAICLO LG AUPOTEPOPOPOVS GUVOALAYNG TNV OToia Ta.
HEPT €YOVLV TANPN YVAOT| KOl TPOSKMPOVV OKeEWHEAMS, Hetd amd v agaipeon kébe mpdchetov duecov
Kk66TOVG d1dbeong TOV TEPLOVGLAKOD GTOLXEIOL, v, aia gv ypNoel givor 1 Tapovoa a&io TOV EKTIULOUEVOV
HEALOVTIKAOV TOULOKOV POMV OV OVOLEVETOAL VO TPOYLOTOTOMBOVV amd T GuveYT XPNOT EVOG TEPLOVGLOKOV
oToyeiov kat amd T S1fecn ToV 6TO TENOG TNG EKTIUMUEVNG OPEALUNG (oNG Tov. AV o emyeipnon dogv Exel
™ SVVATOTNTO VO EKTIUAGEL TO OVOKTHOLLO TOGO €VOG TEPLOVGLAKOD GTOLXEIOL Y10 TO 0moio VIAPYEL EvOEEn
amopeinong g a&iag Tov, T0Te TPOGdIOPILEL TO AVOKTAGULO TOGH TNG HOVADAG TOL SNOVPYEL TOUOKEG POEC
otV omoilo. avnKeL TOo TEPLOVOLOKO otoryelo. Aviihoyopog (nuiog amopeimong g afiog TEPLOVOLOKOV
oToyyeiov mov AoyicOnke og Tponyovpeva €N, YiveTal LOVO OTAV VITAPYOLY IKOVES eVOEi&elg OTL 1 amopeiwon
ot dev VIapyeL TAEOV 1 €xEl PEOEL. ZTIC TEPWTTMGCELS AVTEG O AVAOTEP® AVTIAOYIOUOG avayvopileton mg
£6000. H Atwoiknomn ekt 6t1 dev vrdpyet 0épa amatimong tov ndyov eE0mMopoD TG eTarpeiog Kol ¢ €K
TOVTOL OV £XEL TPOAYUATOTOUGEL VTOAOYIGUO TMOV AVOKTICILEOV TOGMV TMV TEPLOVCLOKDV TNG GTOXEIWV.

2.7 XpNRaTOOIKOVOUIKE TEPLOVOLUKE GTOLYELN

O1 emevdvoelg ™ etopeiog Ta&ivopodviol 6TIC mapaKdTe Katnyopieg pe Paon 1o okomd Yo TOV 0moio
amoktnOnKav. H Awoiknon anopacilel v katdAAnin ta&vounon g enévouons Kotd to xpovo amoOKINoTS
™G enévovong kat exavebetdlel v tagvounon oe Kabe nuepopnvia Topovciaong.

0) AGvero Kol amTaiToeg

IepthopPaver pun mopdymyo YpMULOTOOIKOVOUIKG TEPLOVGLOKA OTOlXElD. HE TAYES | TPOGOOPICUEVES
TANPOUES, To 0moio, OV JOMPOYUATEVOVTAL GE EVEPYEIG AYOPEG KOl OV LIAPYEL TPOBEST TMOANGNG TOVG.
ZouUmEPAOUPAVOVTOL GTO KUKAOPOPOVY EVEPYNTIKO, EKTOG amd ekelva pe AEN peyoldtepn tov 12 unvov ond
TNV NUEPOUNVIO IGOAOYIGHOD TO OTTOl0L GUUTEPIAOUPAVOVTOL GTO U1 KUKAOPOpoLV evepyntikd. Ta ddvela Kot
ot amotnoels Tapovctdloviat otov Icoroyioud oTic Kotnyopieg TELATEG KO AOUTEG ATALTIGELG.

(B) Xpnpatookovopkd teplovolokd otoyyeia og e0royn aio péom g Karaotaong Aworeheondartmv

H xatmyoplo avtr] €xel Tpelg vmokatnyopies: xp1ILOTOOIKOVOUIKG TEPLOVCLOKE GTOXEID TOV KOTEXOVTOL Yl0L
gumopia, VTG OV TPOGOHOPICTNKAY GE QLTI TNV KOTNYopio Kotd TV Evapén Ko mapdymyo. Ileprovclokd
oTolyElo EvEPYNTIKOL QTG TNG Katnyoplag Ta&vopodvial 6To KUKAOQOPOUV EVEPYNTIKO OV KOTEXOVTOL Yo
gumopia | av avopévetar vo ToANBovv gviog 12 umvav omd v nuepounvia woroyiopod. H Etaipeio dev
Katelye enevovoES VTG TG Kot yoplog.

(v) Emevddoseic Swakpatodpeves og T AMén

Ileptropfaver pun mopdyoyo YPTUOTOOIKOVOULKG TEPLOVGLOKA oTtotxeior He TAYlEG M TPOCOIOPIGUEVEG
Tpopég Ko cvykekpuévn AN kol ta omoia 1 Etoupeio éxer v mpdbeon kar tn dvvartdmTa vo To
Swakpatioet wg ™ ANén tovc. H Etarpeio dev katelye enevdvoelg avtig g Katnyopiog.
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(0) AweBéoipa Y1a TAOM|GT| P LATOOLKOVOUIKA TEPLOVGLOKA GTOLYELN.

ITeptropfaver un Topdyw@yo ypNUOTOOIKOVOUIKE TEPLOVCLOKE GTolEln To omoial gite Tposdiopilovtal o
LTIV TV Katnyopia, gite dev TOEWVOUOVVTOL G KATTOLM 070 TIG avetépm Kartnyopies. [eptlappdvovrarl 6to
Un KUKAOQOPOVV EVEPYNTIKO OGOV 1 Aloiknom dev €xel TNV TPOBESN Vol T0 PEVOTOTOWOEL LEGA G 12 Uveg
amo v nuepounvia lcoloyiopov.

Ayopéc Kol ToAnoelg enevdboeny avayvopiloviol Katd v nuepounvia mov dte&dyetal 1 GUVOALLYTY TOL
elvan m nuepounvia katd v omoio  Etoipeio decuevetar va ayopdoel 1 vo TOANGEL TO TEPLOVCLOKO
otoeio. Ov emevdvoels amoavayvopilovior O6tav ta dikoidpate €iompaéng TOUWKOV podV amd TIG
emevovoelg Ayovv 1 petafifalovron kon n Etoupeio éxer petofipdoet ovoumdmg GA0VG Tovg Kivdhvoug Kot
avTapolPEG TOL GLVETAYETAL 1] 010K TN Gia.

O1 enevdvoelg apykd avayvopilovior oty e0doyn a&io Tovg TAEOV TOV KOGTOVS GUVOAAOYTC.

Ta dwbéoipa mPog TAOANON Kol TO YPNUATOOIKOVOUIKE TEPIOVGLOKA oTotkeio og evAoyn aflo pécm g
Kotdotaong Anotedespdtov peténeita mapovstalovol otny e0loyn a&io Tovg.

Ta mpoypatorombévia Kot pn mpaypatorondévio kEpdn N Inpieg mov TPokOTTOLY OO TIG HETOPOAEG TNG
€0hoyNg a&log TV YPNUOTOOIKOVOUIKOV TEPIOVCLOK®DV ototyelmv oe gvdoyn aia péow g Katdotaong
Anotelecpdatov, avayvopilovtar oty Kotdotoon AToteAesUdT@V TV TEPIOSO TOV TPOKVTTOVV.

Mn mpaypotomomBévra képdn 1 Inuieg mov mpoxdmrovv amd TG peTafoArés g edAoyng adiog
YPNUATOOIKOVOLIKAV GTotyeimv mov taévoundnkav ocav Swbéciuo mpog mdANon avoyvopilovior oto
OmODEUATIKA EMOVEKTIUNGONG EMEVOVOEMV. Xg TEPIMTMON TAOANONG 1 OMOUEI®ONG TV S100E0IUMY TPOG
TOANGN YPTLOTOOIKOVOUIK®DY CGTOL(EIMV, Ol GUGGMPEVUEVEG AVATPOCAPHOYES 0AoyNG a&log peTapépovtal
otV Katdotaon Arotedecpdtov.

O1 e0loyeg a&ieg TV YPNUATOOIKOVOUIKDV TEPLOVGIAKDV GTOLXEI®V TOL VOl SLTPOYUATEVGIUN GE EVEPYEIG
ayopég mpoodopifoviar omd TIc TpéYovoeg TéS mpoopopds (bid price).  Edv m ayopd v éva
YPNHUATOOIKOVOLIKO GTOXEIO EVEPYNTIKOL OEV €ivol EVEPYN KOl Yo TO UN SlompaypatedoiLo. otoyeio, 1
etarpeio. Tpoodopilel Tic gvAoyeg alieg pe ™ ypnon uneBodwv amotipnonc. Orv pébodor amotipnong
mepllappdvoov T ypNoN TPOGPATOV GUVOAAUYDV, OVAPOPE o€ oLYKpiclo otoryeio kot pedddovg
TPOEEOPANONG TOUKDV PODY OVUTPOGUPUOCHEVEG DOTE VO, OVTIKATOTTPILOVV TIG GUYKEKPIUEVES GUVONKES
TOL €KSOTN.

H etoupeio a&loloyel oe kdbe nuepopunvio 1GOAOYIGHOV KOTO OGO VIAPYEL OVTIKEWUEVIKT EVOEIEN OTL €va
YPNHUATOOIKOVOUIKO TTEPLOVGLOKO GTOLKEl0 €yl VIooTel amopeiwon ot Aoylotikn Tov afio. To petoyég
gtarpeldv mov Eyovv tavounbel g ypnuoTootkovopkd ototyeio Stfécya TPOg TAOANCY, CTUOVIIKN M
mapateTapévn peiomon g e0Aoyng a&iog g pHetoxng xopnAoTepa and T0 KOGTOG KTNONG GLVIGTO EVOEIEN
amopeioong g a&loc. Av otorygobeteitan amopeioon g agiog, N cvscwpevpévn npia Tov vroloyileton
cav 1 dwpopd peTa&d TOv KOGTOLG KTNOMG Kot TG TpéYovcag evioyng atlag peiov omowadnmote Cnuia
amopeiwong n onoia gixe avayvopiobel Tponyovpévac otnv Kotdotaon AToteleopudtov, LETAPEPETAL OO TO
amofepatikd emavektipnong emevdvcewv oty Kotdotoon Amotelecpdtov. Ot Inuieg omopeioong tmv
GUUUETOYIK®V TITA®V TTOv KoToywpovvtal otnv Kotdotaon ATOTEAEGUATOV SEV AVAGTPEPOVTAL HEGH TNG
Kotdotaong Atotelecpdtmv.

2.8 Epmopkég amartioeig

Ov amoutnoelg omd TEAATEG KaToy®poOvIol apylkd otnv goioyn afio Tovg M omoilo cvumimtel pe v
OVOHOGTIKY 0&io Kol LETAYEVESTEPO OMOTILAOVTAL GTO avamOGPEsTO KOGTOG e TN HEBOS0 TOL TPAYHOTIKOD
emTokiov, apatpovpévov Kot tov nudv aropeioons. O {npieg amopeiowong avayvopilovior 0tav vrdpyet
avTIKELPEVIKN évOelgn OTL M eTaupeia dev glvan og BEom va elompatel OAo To TOGE TOV OPEIAOVTOL Ie BACT TOVG
cupPatikovg 0povs. To mocd g TpdPAeyng eivar 1 dtapopd peto&d g AOYIoTIKNG a&iog TOV omoTNoEMV
Kot TG TopoHoag a&log TV EKTIHAOUEVOV HEALOVTIKAV TOUIIKOV podV, Tpoegoplodievav pe ) LéBodo tov
TpoypaTkov enttokiov. To ocd g TpdPreyng kataympeitoar g £€0do otnv Katdotaon Amotehecudtov.

2.9 Topwkd dwwdicipa Kot 16odvvapa

Ta topakd Stbéoya kot Tapakd 1wodvvapa teptlapfdvouvy ta LETPNTA, TIG KOTAHEGELS OYEmG Kot TOVG
TpameltkoVg AOYOPLOGOVG VTEPAVAANYNG, KABMS Kat TG PpoyumpdBecues LEyPL TPELS LVES EMEVOVCELS
VYNANG PEVGTOTOINGNG KOl YOUNAOD PIGKOL.

2.10 MeTtoyké kKe@aroro
O1 Kowég petoyés katatdocovtal oto idt Kepdiato. Apeca kOGN Yo TNV €KS00N LETOXDOV, gplpavifovot
APALPETIKA TOV 101V KEPOAI®DV, 0PULPOVUEVOD TOV GYETIKOD POPOLOYIKOD OPELOVC .

2.11 Aaveiopog

Ta ddvelo kataympovVTaL apyKe oty e0Aoyn aia Tovg, petmpéva pe To TuyoV aueca £E0da yo TNV
TPOYULOTOTOINGT TNG SUVOARNYNG. MEeETayevEGTEPO UMOTIULOVTAL GTO aVATOGPESTO KOGTOG PAcel TG pebddov
TOV TPAYHOTIKOD emttokion. Tvydv dtapopd peta&hd tov elompaydiviog mocov (kabapd and oyeTikd ££0da)
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kot g a&iog eE6pAnong avayvopiletal 610 amoTELEGHOTO KOTA TV SIUPKELD TOV davelopoy PAceL g
peBO30V TOL TPAYLOTIKOV EMITOKIOV.

Ta davero ta&vopodvial mg poyvrnpddeciec VToYPED®GELS EKTOC GV 1) eTapeia EYEL TO dikaimpa va
avaPdarrel v e£6QANGN TG LITOXPEMONG Y10 TOVAGYIGTOV 12 pves omd TV NUepOUNVic TOL IGOAOYIGHOV.

2.12  ®obpog e1600Mpatog (Tpémv Kor avapfariiopevoc)

H emPapovon g meptddov pe @Opovg €1G0OMUATOS OTOTEAEITOL GO TOVG TPEYOVTEG POPOVS KOl TOVG
avoPaALOIEVOLS POPOVG, dNANOT TOVG POPOVS (N TIG (POPOAOYIKEG EAAPPVVOELS), TOV oyetTifovial pe To
ameucovilopeva oty tpéxovca ypnon képdn (1 Inuiec), aAld to omoia Ba KotaloyloBolv ce PEAAOVTIKEG
xpnoes. O @oOpog €1G0MUOTOG KaTaympeitar oto ATOTEAEGUOTO, EKTOG TOV (POPOV EKEIVOL, MOV APOPE
cuvoAroyéc mov katoywphnkav omevbeiog ota 0 KePAAoua. XTIV TEPIMTMOON OLT KATOX®PEiTOL
amevbeiog, Katd avaioyo Tpomo, ota 610 KEPAALOL.

O Tp€yovTec POPOL EIGOMUATOG EIVAL OL TANPOTEOL POPOL, EML TOV POPOLOYNTEOL ELGOONUATOS TG TEPLOSOL),
Baoel ToV BECTIOUEVOV GUVTEAEGTMV (POPOV KATE TNV MUEPOUNVIL IGOAOYIGHOV.

Ot avoBoaiiopevol @Opol EIGOSNUATOC, APOPOVV TEPUTTMGEL; TPOCOPIVAV SPOPOV UETAED (POPOAOYIKNG
avayvopiong otoyeiov Evepyntuov kot [Tobntikod kot avayvdpiong tovg Yo 6Komohs cuviaéng tmv
OKOVOUIKOY  KataoTdoemv. Ot avaPoriidpeves Qoporoyikés omoutnoels ovayvopilovior yiwo Oleg Tig
EKTEOTEES POPOAOYIKEG OLOPOPEG KOL TIG OPTCLLOTOINTEG PoporoYIKEG {npieg katd TNV €KTaom mov &ival
mOhavo 0Tt Ba VILAPEEL EMOPKES POPOLOYIKO ELGOOMUA Y10 VO KOAVWEL TIG Tpoocmpvég dtapopés. H atila tov
avoPAALOLEV®OV POPOLOYIKDV AOITHGEWY EAEYYETAL GE KAOE MUEPOUNVIO, IGOAOYIGHOD KOl HELDVETOL KOTO
NV £KTOON 7OV 08V OVOUEVETOL VO VIAPEEL EMOPKEG (OPOAOYNTED €160OMUN, 7OV Oo KoADWeL TNV
avoPaALOLEVT POPOAOYIKT OTTO{TNON.

H Awiknon mg etapeiog, Aappdvoviag vroyn T0 oNUAVIIKO COPEVUEVO VYOG TOV GOPOLOYIKOV {nuidv,
Osdpnoe ®G U OVOKTAGUEG TIS TPOCMOPIVEG (POPOAOYIKEG OUPOPEG KOl MG €K TOVTOL OgV VIOAOYIGE
avoBaALOLEVOVS POPOVG.

2.13  Moapoyig o€ epyaldpevoug

(@) BpayvmpoOsouses mapoyés

Ot Bpayvmpofecieg TOPOYES TPOG TO TPOCHOTIKO GE YPNUO KOl o€ €i00¢, Kataympovvtor mg ££060 Otav
KkaBioTavtol SovAevUEVES.

PB) Hapoyéc uera ™y é6odo amo tny vanypecia

Ta wpoypdppato cuvtaElodoTNoNG 6TO OTOl0. GUUUETEYEL 1] €TOLPEiD XPNUOTOSOTOOVTIOL HEGHD TANPOUDY CE
KPOTIKA KOW®VIKG ac@aiotikd Wpdpata. Ot mapoyés petd v é€0do and v vanpecio meplopfavouv
1000 TPOYPALLATA KABOPICUEVOV EIGPOPDV OGO KOt TPOYPALUUTO KOUBOPIGUEVOV TALPOYDV.

Ta mpoypappoto kabopiopévey elo@opmv meptlapfdvovyv v Kotofoln sispopdv oe Kpatikd Tapeio (w.y.
Tdpopa Kowvovikdv Acparicenv). H vmoypéwon tov epyodotn meplopiletor otnyv Katafoin Tmv EpYod0TIKMOV
glopopwv ota Topeio , pe omotélespo va unv ovakdmTel Tepattépo vmoypéwon g Etapeiag og mepintmon
mov 10 Kpatikd Tapeio advvatel va katapdiel ohviaén 6tovg ac@ailopuevovs. To de60vAeLIEVO KOGTOG T®V
TPOYPOUUATOV  KOBOPIOUEVOV  EIGQOPOV  Kotoywpeital g €€odo otnv mepiodo mov  agopd Kot
nepiappdvovtor oto ££060 TPOCOTIKOV.

Ta mpoypdppoto kobopopévav mapoydv eivor mpoypdupote ocovvtaélodotnong pe Pdon to omoio
KkatafdAretar oTov epyalouevo obvian avarloya pe to xpovia Tpobnnpesiog, v nAkia Kot 70 ebo.

H vroyxpéwon mov kataympeitoar otov 16oloyoud yio o mpoypdappate Kobopiopévov mapoydv givor 1
mapovco afio g avelAnuuévng vmoxpéwong yw v kKobopiopévn moapoyn] pelov Tig peTafoAés mov
TPOKVITOVY A0 TO. LI OVOYVOPICUEVE aVOAOYIoTIKE KEPON Kot {nuieg kou to kdcTOg mMpovmnpecioc. H
kaBopiopévn mapoyn vmoloyileton emoiwg amd oaveaptto avoloyloti pe T ypnion g peboddov g
npoPePAnuévng motmtikng povédog (projected unit credit method).

Ta avaroyiotikd képdn kat ot {nuieg mov TPOKVLATOVY ANd TIC TPOGAPHOYEG e PAon To 1GTOPIKE dedopéva
Kot etvor whve N kdto ond to mepBdplo tov 10% g CLGCOPEVIEVIC VTOYPEWMONG, KOTOX®POVVTIOL 5T
OTOTEAEGUATO PHEGO. GTOV OVOUEVOLEVO LEGO OCPUALGTIKO YPOVO TV CUUUETEXOVIMV GTO TPOYPOLLULLAL.

To x6ot0g mpovmnpeciog Kotoywpeitor dpeco oto amoteléopoto pe eEaipeon v mepPImT®ON TOL Ot
peTaPoréG TOL TPOYPAUUATOS EEAPTMVTOL OTO TOV EVATOUEVOVTO ¥POVO VANPEGinG TV epyalopévav. Ty
TEPINTMON ALTN, TO KOGTOG TPOVTNPESIOG Kataympeital oto amotedéopata He T otabepn pébodo péoa oty
nepiodo wpipovong.

() Hapoyés tepuaticuod tns anacyoinens

Ot mopoyés TEPUOTICUOL TNG OmAcYOANCNG mMANP@VovTal Otav ot epyalOUEVOL OmOX®POVV TPV TNV
nuepopnvio. cvvraglodotoems. H Etoupeion katoywpel avtég tig mapoyés Otav deopeveton, eite Otav
teppotilel v amacyOAnon vIapyovVToY epYalopévemy cOUE®VA LE Vo, AETTOUEPEG TPOYPOLLL Y10 TO OTTOI0
dev vmapyel TBovOTNTA ATOGVPOTG, €1TE OTAV TPOCPEPEL OVTEG TIC TOPOYXES WG KivnTpo Yo eBglovoia
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amoympnon. Ilopoyéc Teppatiood ¢ amacyoAnons mov opeidovtol 12 pAveg petd v nuepounvio tov
160A0YIoHOY TTpoeCoProvvTal 6TV TTopovoa a&io TOVG.

2V TEPINTOOT TEPLOTICUOD ATAGYOANGNG TOV VITAPYEL AOVVALIO TPOGIIOPIGHOD TV epyalopévav mov o
KAVOUV YPNOT OVTOV TV TOPOYMDV, OEV YIVETAL AOYIGTIKOTMOINGN OAAGL YVOGTOTOINGN ®G EVOEYOUEVN
VIOYPEMOT).

2.14 Avayvopion €606V
Ta éc0da meptappdavovv v eddoyn aia tng mapoyng vnpecidv, Kabopd and ®dpo [poctiBépnevng Aiog
Kot ekntdoels. H avoyvopion tov 600wV yivetatl og eENG:

(a) Hlapoyi vrypeoiov
Ta éc0d0. amd Tapoyn vanpecuwv Aoyilovtat pe Baon T0 6TAS0 OAOKANPMONG TNG VANPESING O GYECT UE TO
EKTILDOUEVO GUVOAKO KOGTOG TNG.

(p) Ecoda arno toxovg
Ta éc0d0 amd TOKOVG avayvopilovior PAcel ¥POVIKNG oavaAoyiog Kot e TNV YpNOT TOL TPOYHOTIKOD
emtokiov.

(7) Mepicuara
Ta é60da oo pepiopata avayvopilovtal katd Ty nuepounvia £yKpiong g Slvoung Toug.

2.15 MwoOomosig

Ol LoBDGELS EVODUATOV TAYIOV OTOL 1] ETALPELD EYEL OVGLAGTIKA OAOVG TOVG KIVODVOUG Kol TIG OVTOUOLBEG
™G wloktnoiog, tafvopovvialr g  ypnuatodotikés  pobmoelg. Ot xpnupotodotikég  UIcHOoElS
KepaAoomoovvTal Katd t oOvayn g picBwong, pe t yoapniotepn olio peta&d edroyng ailog tmv
pobopévov evoopdtov mayiov kot g mapovons afiog tov eAdylotov pucbopdtov. Kabe picOopo
KOTOVELETAL GTNV VIOYPEWOT] KOl GTO XPTLOTOOIKOVOUIKO ££000, £T01 OOTE Vo emTLYXAVETAL VO GTOBEPO
EMTOKI0 WAV otV aveEdeint vroypéwon. H vroxpémon yio ta mAnpotéa piodopato kabopr amd to
YPNUATOOUKOVOUIKO KOOTOG, mepthapuPavetar ota ddvewe. Ot TOKOl Kotoy®pohviol GINV KoTAGTOOoT
AOYOPLOGHOD OTOTELEGUATOV KOTA TN S1APKELD TG TTEPLOSOL NG HicOwong €161 doTe Vo, VIEapyEL Eva 6TadePO
TEPLOJIKO EMTOKIO Y10, TO VIOAOWTO TNG LIOYPEMONG 6 KABe nuepopnvio 1GOAOYIGHOD.

MicOdoelg 6mov ovoLwdmg ot Kivduvol kot aviapolPBéc e Wokoiog datnpovviat amd Tov ekpctmT
ta&wvopodviol ®g Asrtovpyikés  pobmoelg. Ov minpopés wobopdtov yuoo Asttovpyikés UcHOGELS
KOTOy®POLVTOL WG ££030 GTO AMOTEAEGLOTO KOTA TV TPOYLOTOTOINOT] TOUG.

2.16 Képon ava petoyn
Ta Pacikd Kot amopelopéva kEPOT ovd petoyn, vroAoyilovratl dopmdvtag o Kabopd KEPON HE TO HEGO
oTOBUIKO 0plOUd HETOYMV KADE XP1CEMG.

2.17  Awvopn pepiopdtov
Ta pepioporo Tov SIVELOVTOL GTOVG HETOYOVG, OTEIKOVICOVTOL (OG VTOYPEMGN T YPOVIKY GTIYUH KOTO TNV
omoia. gyxkpivovtat amd ™ [evikn Xvvéhevon tov Metoymv.

2.18 Xvuykprrika otorygia

‘Omov kpivetal amapaitnTo T GUYKPLTIKG GTOLKELD TG TPOTYOVUEVIC TEPLOSOL  ovamposappolovtat yio vo
KOADWOUV OAAOYEC OTNV TOPOLGIOGT TNG TPEXOLGOG TEPLOG0V. AlPopég mov TTapovstdlovial HeTald TV
TOGMV OTIS OIKOVOUIKEG KOTOGTACELS KOL TMV OVIICTOL®MV TOCMV GOTIS ONUELDCES OPEIAOVTOL OF
GTPOYYVAOTOGELC.

3. Awoygipion (PNHATOOIKOVOUIKOD KIVODVOU

3.1 HopayovTeg YPNUATOOIKOVOULKOD KIVOUVOD

H etarpeio og pérog tov Opitov g «Quest Xvppetoy®v AE.» ektibetal o€ xpnHoT00tKOVOUIKODS KIvdDVOUG,
oMM KvdUVoOLS ayopds (petaforés 6e CUVAALAYUOTIKES 1GOTULIES, EMITOKLO, TUWES Oyopdc), MOTOTIKO
Kivovvo kot Kivduvo pevotottag. To yevikd mpdypoppa dwayeiptong Kivduvev tov Opidov gotidletat otn un
TPOPAEYLLOTNTA TOV XPTULOTOTICTOTIKOV CyOPdV KOl ETOIDOKEL VO ELOYICTOTOUWGEL TNV EVOEXOLEVT] OPVNTIKT
TOVG EMIOPOCT G YPNUATOOIKOVOUIKT] ardd0oT Tov Opiiov.

H Swyeipion kwvddvov SlekmepardveTol amd TNV KEVIPIKN OWKOVOMIKY Vvanpecio tov Opikov, 1 omoio
AeLTOVpYEl E GUYKEKPLUEVOVG KAVOVES TTOL EYovv gykplbel amd to AotknTtikd Zvpfodio. To Atokntikd
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Sopfovio mapéyel 0dnyieg kat katevhHVOELS Yo TN YEVIKN SlayElpton Tov KivdHvov Kabmg kot E101KEG 0dNYieg
Yo T SyEIPIOT GLYKEKPYEV®V KIVOOVEOV OO 0 CLVAAAAYLOTIKOG Kivouvog, o Kivduvog emiTokiov Kot o
TOTOTIKOG Kivduvog.

(a) Kivévvog ayopdg
O Ouhog ko 1 etarpeion g péELOG Tov, dpactnplonoteitor oty Eupdmn kot Guvenmg to peyaAdtepo HEPOG
TV cuvorlhaydv g etoupeiag OeEdyetar o Evpod. O Opihog kotd maylo Toktikn, dev mpoayopdlet
cuviAloypo Kot 0gv oLVAmTEL SLUPOAOO. HEAAOVTIKNG EKTANPMOONG GUVOAAAYUOTOC He €EMTEPLKOVG
avTioLUPoAAOLEVOVG.

(B) IIioTtTIKOS Kivovvog

O Ophog xon 1 gTorpeio mg pELOG Tov £xel Beomicet kot epappolel dadikacieg MOTOTIKOD EAEYYOV HE GTOYO
TNV EAOYIOTOTOINGCN TMV EMICPOAEIDV Kol TNV Auecn KaAvyn tov oroutnoemv pe alloypapa. Kovévog
nehdtng dev Eemepva 10 10% TV TOMCE®V Kol ETOPEVOS O EPTOPLKOS KIVOLVOG £ivol KOTAVEUNLLEVOS GE
peyéio apBpd melotmv. Or TOANGEG YOVOPIKNG yivovion kuplmg o meldteg pe aELOAOYNUEVO 1GTOPIKO
motdoemv. ATd ™ Aedbuvon IMotwtikov EAéyyov opilovial motoTikd oplo. avd meAdtn kot epappolovran
GUYKEKPLULEVOL Opol TOANcEV Kot glonpdéemv. Omov avtd elvan dvvatdv {ntovvton eumpdypoteg 1 GAAES
eEaopalioeis.

(7) Kivévvog pevototntog

O «ivduvog pevotdtntog OSonpeital oe yaunAd emineda €(ovioag wavd Topakd Sabéoipo kabmg Kot
Swufétovtog emapkn TIOTOTIKG OpLo. Le Tig cuvepyalopeveg Tpameles.

O mopakdto TVoKag AVOAVEL TIG YPLATOOIKOVOUIKES VITOYPEDCELS TNG ETULPEING TAEWVOUNUEVES OE GYETIKEG
opodomompéveg nuepopnvieg AENG , ot omoieg vroloyiloviol GOUPOVAE HE TO YPOVIKO VIOAOITO OO TNV
nuepopnvia tov Isoroyiopod péypt ™ cvpPatikiy nuepounvia ANENG o€ U TPOeEOPANUEVES TILEG.

Xpnpoartoowkovopikég Ymoype®oelg

Héve
omd 5
31/12/2011 <1 étog 1-2 ém 2-5 ¢t &t Xvvoro
[TpounOevtéc Kot GALEG VITOYPEDCELG 24.225 0 0 0 24.225
24.225 0 0 0 24.225
Héve
omd 5
31/12/2010 <1 étog 1-2 ém 2-5 ¢t &t XVvoro
[TpounOevtéc Ko GALEG VITOYPEDCELG 152.835 0 0 0 152.835
152.835 0 0 0 152.835

(0) Kivdvvog Aluxvpaveng emtokiov

Aoy®m 0V 0Tt 0 Opidog Kot M gToipeion dev £YOVV GTO EVEPYNTIKO TOLG GNUAVTIKG £VTOKO GTOLKElD, TO
AELTOVPYIKA £5000 KO O TAULAKEG POES Eival OVGIOIMS aveEaptTnTa omd HETAPOAEG OTIS TILES TOV EMITOKIMOV.
Ot davelakég Vroypedoel; Tov OpIAOL GUVOLOVTOL UE KLUOIVOUEVO EMLTOKIO. TO. OTOloL OVAAOYQ WE TIG
GUVONKEG TNG ayopds Umopolv gite va mapapeivouv Kopovopeva 1 va petatporodv o otobepd. O Opiog
Ko 1 €TOpEia dgV YPNOLUOTOLEL YPTLOTOOIKOVOUKA TOPAYDYOL.

O «ivdvvog petafornig tov emtokiov mpoépyetar kuplog amd to poxpompdbscpo ddvewn. Advelo pe
petaPAntd emrokio gkbétovv tov Opko kot v etopeio o kivouvo Toplakdv podv. Advela pe otabepd
emToK1o exBéTovy Tov Opho kot v etatpeio o€ kivovvo petafoing g edroyng a&ioc.

3.2 lIpocoropiopog TV VLYV aELOV

H edhoyn oaio tov YPMUOTOOIKOVOUIK®Y GTOLEI®Y 7OV  OlOmPAyHOTEDOVIOL GE EVEPYELG OYOPEG
(xpnuotompwr) (my. mapdyoyo, petoxéc, opdroya, opoPoic Keedioia), mpoodiopiletor amd TG
SNUOCIEVOUEVEG TIHEG TTOVL 1GYDOVV KOTA TNV MUepounvic. Tov 16oAoylopov. ['o o XPMUOTOOIKOVOULKG
OTOLYElDL EVEPYNTIKOV YPTCLUOTOLEITOL 1 T TPOGPOPAS KOl Y10 TO XPTLOTOOIKOVOULKG GTOLYEl0 TOBNTIKOD
xpnowonoteitor 1 T {fTnong .

H edhoyn oéle TtV ¥pMUOTOOIKOVOUIKOV OTOWEI®V 7OV Ogv SOMPOYUATEDOVTIOL GE EVEPYEIG OYOPES
TPocdlopileTol pe T YPNOT TEYVIKOV GTOTIUNOTG Kol Topadoy®v mov otnpilovial o€ dedopéva e oyopag
KOTE TNV NUEPOUN VIO TOV IGOAOYIGLOV.
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H ovopaotiky a&io peiov mpoPAéyels Yo EMCPAAEIEG TOV EUTOPIKMY OTALTHGEDV EKTILATOL OTL TPOGEYYileL
™y mpaypoatiky tovg afio. Ot mpaypatikég a&leg TV XPTLOTOOIKOVOUIKMV VTOXPEDCEDY Y10 GKOTOVG
ELLPAVIOTG TOVG OTIG OIKOVOUIKEG KATAGTAGELG VIoAoyifovtar pe Paon v mopodoa aio Tov HEALOVTIK®OV
TOULOKOV PODV TOV TPOKVTTOVV OO GUYKEKPIUEVEG CUUPAGELS YPNCLOTOIDVTOG TO TPEXOV EMTOKLO TO OTOI0
glvan d100éo1po yio tov Optho kot v etoupeics, yio T xp1on TepOUOL®mY YPNUOTOTIGTOTIKMOV LEGMV.

4. INpovTikég LoYIOTIKEG EKTIUNGELS KOl KPIGELS TG O10IKNGEMS

H ovvtaén owovopkdv kataotdoeov pe ta AILX.A., amottel ) dievépyelo  EKTIUNCED®V KAl TV
v1oBETMON TOPadOY®DY, Ol 0Toieg dVHVUTOL VO EXNPEACOLY TO. AOYIOTIKG VIOAOUTO TOV TEPLOVCLOKDV
OTOYEIMV KOL VIOYPEDCEMV, TIG OMOLTOVLEVEG YVMOOTONOW|GES Yo EVOEYOUEVES OMOITNOEL KO
VROYPEDCELS KOTO TNV NUEPOUNVIO GVVTAENS TOV OIKOVOUKAV KOTAGTAGEDV KaBMG eMiong Kot To Tocd
€000V Kot €£60mv mov avayvopichnkav katd tn Sidpkela g AoyloTikng mepddov. H yprion g
SrBéoung mANPoEOPNONG KaL 1| EPOPLOYT VTOKEUEVIKNG Kpiong amotelodv avandonacto cTotyeio yio
™ Oevépyela ektiunoev. Ta pelhoviikd amotedéopata evogyetor v SQEPOLY and TIG OVATEP®
EKTIUNOEL, &VM Ol OamoKAioelg dvvatar vo EQOVV GNUOVTIKY EMIMTOON €Mi TOV OIKOVOUIK®V
Kkataotdosv. Ot EKTIUNOELS KOl 01 KPIGELG TG dloiknong eivar vd cvveyn enave&étaon pe Paomn ta
1OTOPIKE dESOUEVH KOL TPOGOOKIES Y10l TOL LEAAOVTIKG, YEYOVOTA, TOV KPIVOVTOL EDAOYEG GOUPMOVA LE TO,
oyvovTa.

5. Xpnpatoowkovopikd ntpoidvra avé katnyopia

31/12/2011
Aoyrotikég Mpaxtikég
Anoticelg
AT GELS 68
Adveawa & dikon a&ia Hapdyoya yia
amortioelg  péoom g KAX hedging AT Xvvoro
Tlehdteg & GhAec amatnoElg 158.729 0 0 0 158.729
Metpntd Kot 16030vaLe 29.973 0 0 0 29.973
188.702 0 0 0 188.702
31/12/2010
Aoyrwetikég Mpaktikég
Anoticelg
AT GELS 68
Adveawa & dikon a&ia Hapdyoya yia
amortioelg  péoom g KAX hedging AT Xvvoro
TTeldteg & GhAec amatnoelg 102.789 0 0 0 102.789
Metpntd kot 160dvvapL 21.161 0 21.161
123.950 0 123.950

INUEIOGELS ETTL TOV OLKOVOIIKAV KO TOGTOGEDV

6. [lehdteg & Aoutéc amartoElg

Iood oe Evpad 31.12.2011 31.12.2010
TTeldrteg 0 0
Meiov: IIpoPAéyelg anopeimong 0 0
KaOapéc amartioeig mehatadv 0 0
IpoxataBorég 158.729 102.789
Xovoro 158.729 102.789
KvkAhogopodv evepyntikd 158.729 102.789

158.729 102.789
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7. Topwakd oww@éopa Ko 16000vapa

Iogd. oe Evpc 31.12.2011 31.12.2010
Awbéoua 6to tapeio 190 370
Bpayvrnpdecpueg tpanelicég katabéoelg 29.783 20.791
Xovoro 29.973 21.161

Ta tapoxd Stobéoia yio GKomovg TG KATAGTACTG TAUOK®Y podV, TepAappdvouy ta eEng:

1ogd. oe Evpcd 31.12.2011 31.12.2010
Tapokd Stabéoipa Kot 1soddvapa 29.973 21.161
Xvvohro 29.973 21.161
8. Metoyko kepaionro

Ilooa, o Evpdd ApOpog Kowég

RETOYDOV pRETOYES Xvvoro

1 Iavovapiov 2010 4.700 141.000 141.000
Avénomn Metoykod Keparaiov 5.000 150.000 150.000
31 Askepppiov 2010 9.700 291.000 291.000
1 Iavovapiov 2011 9.700 291.000 291.000
Avénomn Metoyikod Keparaiov 21.500 645.000 645.000
31 Aekepppiov 2011 31.200 936.000 936.000

Me anopaon g Extaxtng I'evikig Zuvérevong g 13/5/2011, mov tpomonoince to Katactatiko, to
Metoyiko Kepdhaio avéndnke katd ekotov nevivra yilddes evpd (€ 150.000), pe v ékdoon mévte
yAadwv (5.000) vémv petoydv ovopaotikng a&iag tpidvta Evpd (€ 30) n kabe . (PEK 3401/2-6-2011
Tevyog A.E. xat E.ILE.). Me anopacn g Extaktng [evikng Xvvéhevong g 22/6/2011, mov tporomoince to
Koraortatiko, 1o Metoyikd Kepdhato av&nbnke kotd tprokodcieg ythadeg gupo (€ 300.000), pe v éxdoon
déxa yuadwv (10.000) véwv petoymv ovopaotikng a&iog tpiévta Evpd (€ 30) n kébe pio. (PEK 6356/13-7-
2011 Tebdyog A.E. kou E.ILE.). Me andpaon g Extaktng ['evikng Zuvérevong g 6/12/2011, mov
tpomonoince 1o Katactatikd, 1o Metoyikod Kepdiaio av&ndnke katd eKotov evevivta TEVIE YIMASEG EVPM
(€ 195.000), pe v €kdoon elkoot Tecadpmv Mbdwv entakociov (24.700) vémv petoy®v ovopaoTikng a&iog
tptévta Evpd (€ 30) n kébe pio. (PEK 13668/28-12-2011 Tevyog A.E. kot E.ILE.)Etor 10 Metoykd
Kepdato g eTonpeiog onpepa avépyetar 6e vvioKootes Tpldvta &L 1Addes Evpd (€ 936.000) ko
Swpeitan og Tpréva pio (1A1adeg dakoaotieg (31.200) ovopaotikég petoyés, ovopaotikng agiog déka Evpd (€
30) n kéOe pio.

9.1Tpoun0evTéc Kol AOUTEG VTTOYPEDGELS

THooa oe Evpd 31.12.2011 31.12.2010
Ipounbevtéc 13.122 11.074
[Tocd opedpeva e cuvdepéva pépm (Znp. 13) 7.380 135.525
Aoméc VoY PEDTELS 3.723 6.236
Xvoro 24.225 152.835
Avdivon vroypedoe®V:

Toaoa oe Evpod 31.12.2011 31.12.2010
Bpayvmpobecpeg vroypedaelg 24.225 152.835
Xvoro 24.225 152.835
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10."E&oda avéd katnyopio
1.1.2011 éwg 31.12.2011 1.1.2010 éwg 31.12.2010
Koéotog "E€oda "Eoda Kéotog "Eoda "Eoda
Tood. o Evpa HNoinbévrav 01a0eong dooiknong YYvoro Holbévtov  Adlsong doiknong Yvoro
Evoikia Aettovpyikav pcbmcewnv 0 35.007 0 35.007 0 188 0 188
Awenuon 0 0 0 0 0 0 178 178
Ao 0 379.944 27.174 407.118 0 207.051 9.770 216.821
Zvvolo 0 414.952 27.174 442.125 0 207.240 9.948 217.187
Avaivon horrdv £006@V
1.1.2011 éwg 31.12.2011 1.1.2010 £wg 31.12.2010
Kéotog "Eoda "E€oda Kéotog "Eoda "Eoda
Tood. o Evpa Hoin0évtav ow0eong o10iKknoNg YHvoro Hoibévtov  AudBeong ooiknong Yvvoro
ApoBéc & €€oda tpitmwv-Ilpoundetec & Aoutég
ApoBég tpitov 0 378.650 23.280 401.930 0 206.985 6.882 213.867
Topoyés tpitev 0 0 0 0 0 0 10 10
Dopot-TErn 0 1.260 43 1.303 0 7 0 7
Adgopa E&oda 0 34 3.851 3.885 0 60 2.879 2.939
0 379.944 27.174 407.118 0 207.051 9.770 216.821
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11. Xpnportookovopko k66Tog - Kabapod
Tooa oe Evpad
"E€oda tokmv

-Tpanelikd davela

- Aowd

"Ecoda tokmv
Aowméd

Xovoro

12. ®6pog Ervcodnpatog
Iood. o Evpa

Dopog ypNnoems
XOvolro

1.1.2011 émg 1.1.2010 ¢mg
31.12.2011 31.12.2010
0 0
-117 -38
-117 -38
32 0
15 224
47 224
-69 186

1.1.2011 émg 1.1.2010 ¢mg
31.12.2011 31.12.2010
-1.889 -2.800
-1.889 -2.800

O ¢6pog e1600MpaTog VIoAoyioTnke Tpog 20% €mi TOV PoporoYLKOV KEPSOVG TG YpNoems. H poporoyn

doamdvn vroAoyiletan wg e€Ng:

Toad o Evpw
Képdn /(Enpiec) mpo @épov
DOpog VTOAOYIGUEVOG e BAon TOV 1oYvOoVTOL

(POPOLOYIKO GUVTEAEGTN Y10l TO. KEPOT| TNG ETALPELOG

AWQOpES POPOLOYIKMDY GUVIELEGTAOV
"E€0da. mov dev EKTMTOVV Y10 POPOAOYLKOVG
GKOTOVG

Doporoywkn {nuio xprcems Tpog Letapopd
Aowrol ®dpot
Dopor

13 . Zvvarrayéc pe ovvdogpéva pépn.

()  Ayopég ayabdv Kot vaNpPECIHOY
(B)  Ymoypedoeig oe cuvdepéva uépn

14. Képom ava petoyn

Tlooa oe Evpad

Képdn /(Enpieg) mov avaroyodv 6Toug HeTdXOVS
2tafopévog HEGOG Opog TOV 0plBpod LETOYOV

Boaowd Képdn /(Enpigg) avd petoyn (Evpd ava
uetoxt)

1.1.2011 1.1.2010

£mg 31.12.2011 £m¢ 31.12.2010
~442.195 -217.001
88.438 52.080

0 -2.170

30 0

-88.469 -49.910

-1.889 -2.800

-1.889 -2.800

1.1-31.12.2011

1.1-31.12.2010

4.800 5.122
7.380 135.525
31.12.2011 31.12.2010
-444.083 -219.801
18.469 6.595
-24,0448 -33,3284
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15. IIAnpo@opnon kotd Topéa

H Etaipeia dpactnplonoteitatl pévo 6t AELtovpyio Kot EKUETAALELOT] HOVA®V TOPOy®YNG NAEKTPL-
KNG EVEPYELNG KOL TAPEYETAL EVTOS TNG EAANVIKNG EMKPATELNG. G £K TOVTOV OEV AMOLTEITOL TEPOLTEP® AV~
ALOT| KOTA ETLXEIPNUATIKO KO YEDYPOPIKO TOUEX.

16. IIp6cOeTa cTory eio Ko TANpOPOpieg

- Ot dong @vcemg emidikeg N VIO doTNGio SLAPOPES deV EVOEXETOL VO EYOVV EMIMTOOT GTNV OIKOVOLLKN
Katdotaon N Aettovpylo TG eTapeiog.

- H Etoupeio éger mepardoet odppova pe to N. 3888/2010 tig ypnoeg 2002-2009.Aev oynpoaticOnke
TpOPAEYN POpov Yo TNV avéreyktr xpron 2010 yoti n etarpeia dev gixe €00da. O @oporoykds Eleyyog Yo
™ xpnon 2011 /o devepyeitor amd o vouo greykth. Kotd tyv oAokAnpwon Tov poporoykod eAEyyov, M
Awoiknon g etapeiog 6gv avVOPEVEL VO TPOKUWYOLY GTUOVTIKES POPOLOYIKES VITOYPEDCELS TEPAV OO AVTEG
OV KATOY®PNONKAV KOl 0V anelkovifovTol 6TIC OIKOVOIKES KOTAGTAGELS.

- H Etoupeia dev amacyorovce mpocwmikd tnv 31/12/2011 kou tnv 31/12/2010.

17. T'eyovoto peta v nuepopnvia tov Ieoroyiopnov.
Agv vdpyovv Ao onuovtiké yeyovoto petayevéotepo g 31% Aexepfpiov 2011 ta omoio Oa
émpene 1 vo. KowomomBolv 1 vo Sl0POPOTOMOOVY TO KOVOOLAD TMV ONUOCIEVUEVEOV  OIKOVOULIKMV

KOTOOTACEMV.

Abnva, 28 OeBpovapiov 2012

O ITPOEAPOX TOY A.X. O ANTHIPOEAPOX TOY A.X. & HAIEYOYNTPIA AOI'TXTHPIOY
AIEYOYNQN XYMBOYAOX

OEOAQPOY OEXXAY XPHXTOX MAAANAPAKHX KQN/NIA
ANAI'NQEZTOIIOYAOY
A.AT. AE 106909/2008 A.AT. AE 581519/2007 A.AT. T071699/1999

AP.AAEIAY 0002601-A" TAEHX
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EKOEXH AIAXEIPIYXHY
TOY AIOIKHTIKOY XYMBOYAIOY
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXZH TQN METOXQN
EIIl TOY IXOAOTI'TXMOY KAI TQN AIIOTEAEEMATQOQN XPHXHX 2011
IMEPIOAOX 1/1- 31/12/2011

Kvpror Métoyot,

"Exovpe v tun va. 0écovpe vtoyn cog Yo £YKPLoT| TIG OKOVOUIKES KATAGTAGES TG ¥pnong 1/1-
31/12/2011 g etaupeiog pog Kot vo 60,6 SOGOVLE TIG TOPAUKAT® ene&nyNoeLs.

1. E&EMEN Tov epyacLOV TG ETALPELNS
H gv Moym etanpixn ypnon sivar 1 €kt kot mepthapfavet tn ypovikn mepiodo amd 1/1/2011 éwc kot
31/12/2011.
Koté ) dudpkewo tng xpiong avtng, ot dpaoctnpiotreg ¢ Etapeiog vanpéav copemveg pe v
oyvovoa vopobesio. Kot TOVG 6KOTOVG TG, OT®S opilovTal amd TOo KATUGTOTIKO TNG .
H Eroipeio dev mpaypatonoinoe IMoMeelg katd ™ ypron ovt 0rwg kot otny mponyovuevn . Ot
Znpisg g ypnoewg avépyoviar og € 444.083 évavtt € 219.801 1tng mponyodpevng xpoEmG.

2. Owovopiki] 0éon Tng eTanpeiog

Ta Idw Kepdrowa katd v 31/12/2011 avépyovtat o€ moco € 164.477 évovtr € -28.884 tng mponyovpevng
YPNOEMG.

Me amogaon g Extaxtmg ['evikig Zuvélevong g 13/5/2011, mov tpomonoince 1o Katactatiko, to
Meroyiko Kepdharo av&ndnke katd exotov nevivra yikddes vpo (€ 150.000), pe v £ékdoon mévte
yAadwv (5.000) véwv petoxdv ovopaotiknig a&iog tpiava Evpd (€ 30) n kabe pua. (PEK 3401/2-6-2011
Tevyog A.E. xat E.ILE.). Me andépacn g Extaktng [evikng Xvvéhevong g 22/6/2011, mov tpomomoince to
Kotaotatiko, 1o Metoyikd Kepdlato avénbnke kotd tplokocieg yhdadeg gupd (€ 300.000), pe v ékdoon
déxa ymadwv (10.000) véwv petoxmv ovopaotikng a&iog tpiévta Evpd (€ 30) n kébe po. (PEK 6356/13-7-
2011 Tebdyog A.E. kon E.ILE.). Me andpacn g Extaktg ['evikng Zuvélevong g 6/12/2011, mov
tpomomnoince 1o Kataotatikd, 1o Metoyikd Kepdiaio av&ndnke katd eKotov evevivta TEVTE YIMASES EVPM
(€ 195.000), pe Vv €kdoon gikoct Tecolpmv YIMddwV entakocinv (24.700) vémv petoy®v ovopaoTtikng a&iog
tptévta Evpd (€ 30) n kéBe pio. (PEK 13668/28-12-2011 Tevyog A.E. kot E.ILE.)’Etor 10 Metoykd
KepdAato g Topeiog onpepo avépyetat o€ evviokootes Tplavta €L xA1adeg Evpd (€ 936.000) ko
Swpeitan og Tprévta pio y1A1adeg drakootieg (31.200) ovopaotikég petoyés, ovopuaotikng agiog déka Evpd (€
30) n kGO pia.

O1 Bacwot ypnuatootkovoptkol deikte g etarpeiog yo ) xpnon 2011 ko 2010 €xovv wg e&ng:

ApOpodeikTeg otkovopkig d1dpOpmong

31/12/2011 31/12/2010
Kvkhopopovv gvepyntikd 188.702 100,00% 123.950 100,00%
XHVoAO EVEPYNTIKOD 188.702 123.950
‘I510 keQAAoLOL 164.477  678,96% -28.884 -18,90%
2HVOA0 VoY PEDCEDY 24225 152.835
KvkAopopoiv gvepyntikd 188.702 778,96% 123.950 81,10%
Bpayvrpdbeopec vmoypemoelg 24.225 152.835
Kepdaio kivicemg 164.477 87,16% -28.884 -23,30%
Kvkhopopovv gvepyntikd 188.702 123.950
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3. Avéamtoén g eraipeiog kata T ypion 2011 (1/1/2011-31/12/2011) ko wpoPremdpevn
mopeio.
3.1 Xpnon 2011
INo 1o awohkd mwéprko ot Béon «Kdapkapog» tov Afpov Aecoivag Nopod Pokidog pe ade0d0TnUévn
woyd 38MW 10 €10 2011 £ytvov o TOpOKATO:
1. "Exdoon amd tov AEXMHE tov Opwv Zovdeong tov épyov.
2. ’Eykpion IeptBorroviikdv Opmv tov épyov.
3. Teyvo-owovoukn a&ordynon tov épyov amd v etarpio Lahmeyer.

To to aolkd mapko ot Béom «Ayiog I1€tpogy, Afpov Ipocotodvng Nopov Apdpoag woydog 5,95MW 1o étog
2011 ekd60nKav 01 dEGUEVTIKOT OPOL GHVIEGNG KL 1] AOELD EYKATAGTACNC.
3.2 MpoPiremopevn mopeia
"Epyo «Kdpkapogy: Aitnon yia £kdocn mpaéng yopaKInpIopod Kot Yo ddeia eykatdotoons. Adeloddtnon
Ynootafpov. Yrayoyn otov Avoartoéioko.

4. Xnpoavtikd yeyovoto wov cvvEfnoav amd T AN g ypfions néxpt Ty nuepounvia
vofoirg TG Tapovcag £k0eonc.
Agv vmbpyovv GAAe, onuovTIKG yeyovota petayevéotepo tng 31™ AekepfBpiov 2011 to omoia Oa
émpene 1 vo. KowomomBolv 1 vo. Sl0POPOTOMOOVY TO KOVOOLAO TMV ONUOCIEVUEVEOV  OIKOVOULKMV
KOTOOTAGEMV.

Kvpror Métoyou,
Metd and to TOPOTAVEO GOG TOUPAKOAOVUE OTMG EYKPIVETE TIG OLKOVOUIKEG KOTOGTACELS TNG

xpnoemg 2011

Me Ty,
TO AIOIKHTIKO XYMBOYAIO

KoAlbéa, 28 defpovapiov 2012

Axpiég amdonacpa ond to Bifiio Ipaxtikdv
Yovedpldoewmv Tov Atoikntikod Zupfoviiov

®eddwpog A. Décoag
IIpoedpog

BEBAIQYH
H mapoloca ékBeon Alaxeipiocewg Tou AloIKNTIKOU Zupfouliou mmou amroteAgital améd
800 (2) oeAideg, civaul gkeivn Tou avagépetal ornv EkBeon EAéyxou nuepounviag 16
Maprtiou 2012.

AOiva, 16 Maprtiov 2012
O OPKQTOX EAEI'KTHX AOT'IETHX

2OAN

OPKQTOI AOTIETEX
Crowe Horwath.

XTYAIANOX M. ZENAKHX
A.M. XOEA 11541
YOA a.e.
OPKQTOI EAET'KTEX AOI'IXTEX
®oxk. Néypn 3, AOva
A.M. XOEA 125
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