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EKOEXH EAEI'X0OY
ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

IIpoc Toug k.x. Metoyovg e Avovoung Etaipeiog <<AIOAIKO ITAPKO BOIQTIAX
AMAAIA ANQNYMH ETAIPEIA TIIAPATI'QI'HX KAI EKMETAAAEYXHX
ANANEQXIMON ITHI'QN ENEPI'EIAX>>

‘ExOeon emi tov Owovopk®dv Kotoetdosoyv

EAéyEape T1g ovvnmuuéveg owovopkés kataotdoelg g Etopeiog <<AIOAIKO
IHAPKO BOIQTIAYX AMAAIA ANQNYMH ETAIPEIA ITIAPAT'QI'HYX KAI
EKMETAAAEYXHY ANANEQXIMOQN [IIHI'QN ENEPI'EIAX>> o1 omoieg
anotehobviar amd Tov 1ooloyiopd ¢ 31" AskepPpiov 2011, 11 KoTooTAGES
GLUVOMKOD €160ONUATOS, HETAROA®V 101V KEPOANI®V Kol TOUEWKOV PODV TNG
¥PNoews mov €Ange MV mMuepounvio owt, KoODG Kol mEPIANYN  ONUOVTIKOV
AOYIGTIK®OV 0pyDV Kot HeBOS®V Kot AOTES EXEENYNUATIKES TANPOPOPIES.

Ev0vvn ™6 Avoiknong o 1ig Owkovopikéc Kataotdoseig

H dwoiknon éxet v gvbivn yioo v Katdption kot €OA0YN TAPOLGINCT] AVTAOV TOV
OKOVOUIKAV KATACTAGEDV cVOUwve pe to. Aebvr TIpotuma Xpnpotootkovopknig
Avagopag, 6mwg avtd €xovv vioBetndel amd v Evpomaikr ‘Evoon, 6rtmg kot yuo
exelveg TG e0mTEPIKEG OKAdEG, Tov M droiknon kabopilel wg amapaitntes, OOTE Vo
kabiotator dvvart M KOTAPTION OIKOVOUIKMOV KOTOGTAGE®V OTOAAOYUEVODV OO
ovc1®ON avakpifeta, Tov opeileton gite o€ amdm gite o Adboc.

Ev0vvn tov EAeykTi)

H 0w pog euBovn eivor va eKkQpAcoOvLUE YVOUN €Tl OVTOV TOV OIKOVOLK®OV
Kataotdoewv pe Pdon tov Eleyyo pog. Atevepynoape tov EAEYXO HOG COUPMVO. [LE TO.
Aebv TIpotoma Eréyyov. To mpdtuma ovtd omottodv v GUUUOPOOVOUNCTE LE
Kavoveg deovtoroyiog, kabm¢ kol va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYO L€
oKomd TNV amoOKTNOY €0A0YNG SLCOAAIONG Yol TO €0V Ol OIKOVOMIKEG KOTOGTAGELS
elval amaAloypEVEG omd oVo1dON avakpifeto.

O éheyyog mepthopPdver ™ devépyeln SOSIKACIOV Yot TNV OTOKINGN EAEYKTIKMV
TEKUNPIOV, GYETIKA LLE TO TOGAE KOl TIG YVOGTOTOCELS GTIC OIKOVOUIKES KOTAGTAGELC.
O emieyopeveg dwadkaocieg Paciloviol oty Kpion ToL EAEYKTH TEPIAAUPOVOUEVNC
™G EKTIUNONG TOV KIVOUVAOV 0VGIHO0VG OVOKPIBELNG TMV OIKOVOLIK®OY KATOGTAGEMYV,
7oV oQeidetal gite o€ and ite oe AdBog. Katd ) dievépyela autdv TV EKTIUGEDV
Kwwovvov, o eAeyktng efetdlel Tic eowtepikés OKAIdeg mov oyetiCovtor pe v
KATAPTION Kol €0A0YN TOPOVCINCT] TV OIKOVOUIKAOV KATOCTACE®V TNG £TOPEinG, LE
OKOTO TO GYESIGHUO EAEYKTIKAOV O100IKACIOV KATOAANA®V Y10 TIG TEPIGTAGELS, OAAL
Oyl e OKOTO TNV £KQPUGCT YVOUNG EML TNG AMOTEAECUATIKOTNTOG TOV ECGMOTEPIKMOV
OuwMowv g etoupeiag. O €heyyoc meprhouPdver emiong v agloAdynon g
KATOAANAOTNTOS TV AOYIGTIK®OV apYdV Kol pefddmv mov ypnoipomombnkay Kot Tov
€OA0OYOV TV EKTIUNCEMV OV £ytvay amd TN Owoiknom, kabmg kot aloAdynon g
GUVOMKTG TOPOVGIOOTG TMV OIKOVOUIK®OV KOTAGTAGEMV.

[Tiotebovpe OTL TO EAEYKTIKA TEKUNPLO TOV EXOVUE GLYKEVIPMOEL €IVl EMOPKN KO
KATOAAN A Yo T Ogperimon TG EAEYKTIKNG LOG YVAOUNG.
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I'vopn

Kotd ™ yvoun pog, ot GUVNUUEVES OIKOVOMIKES KATOGTAGELS TOpovctalovy evA0YO,
amd Kabe ovoumomn dmoyn, TV otkovopkn 8éon g Etapeiag <<AIOAIKO IMTAPKO
BOIQTIAX AMAAIA ANQNYMH ETAIPEIA IMAPATQI'HX KAI
EKMETAAAEYXHYX ANANEQXIMON IMIHI'QN ENEPTEIAX>> «oatd Tnv 311
Agkepfpiov 2011 wor Tt ¥PMUATOOIKOVOUIKT TG EMIOOCN KO TIC TOUEINKES TNG POES
Yo T ypnon mov €Anée v muepounvio avt oouewva pe to Awebvny Ipdroma
XPpNUOTOOIKOVOUIKNG Avopopds, 6mmg avtd €yovv vioBetnbel and v Evpomaikn
‘Evoon.

"Epg@aon Ofpatog

Epiotobpue v mpocoyn coc o610 yeyovog 0Tt T0 GHVOAO TV 10imV KePaAaimv NG
etopeiog, stvor pkpdtepo tov Nuicews (1/2) Tov petoykov KePAAAIOV Kol GUVETADC
cLUVTPEYOVY Ol TTPOHTOBEGES ePappoyns tov dwtdéemv tov dpbpov 47 tov K.N.
2190/1920 ko emPairetor | eToupeia va AdPet ta TpoorKovta HETPA MGTE Vo apBovv
o1 tpoimoBEcelg epapoyng Tov Apbpov avTov.

21 yvoun Hog 0ev SlotumdVEToL EMPOANEN o€ oyéom Ue To Bépa avTo.

Avo@opa eri AArhov Nomk@v kol KavovieTik@v Ospudtoy

EnainBevoape ™ ovpupovia kot v aviietoiynon tov mepieyopévov g ‘Exbeong
Awayeipiong tov AloknTikov ZvpPovAiov HE TIG GUVNUUEVES OIKOVOLIKES KOTAGTAGELS,
ota mhaio Twv opopevav and to dpbpa 43a kot 37 tov K.N. 2190/1920.

AOiva, 16 Maprtiov 2012
O OPKQTOX EAEI'KTHX AOT'IEXTHX

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

YXTYAIANOX M. EENAKHZXZ
A.M. XOEA 11541
2XOA o.s.
OPKQTOI EAEI'KTEX AOT'IXTEX
Doxk. Néypn 3, Advae
A.M. XOEA 125
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Koatdotaon Xvvolkov Eicodnpartog
. , 1.1.2011 ¢eg 1.1.2010 ¢eg
Hooa oz Lvpes Tnpeioon  31.12.2011 31.12.2010
HoMoeg 0 0
Kootog [Tondéviov 10 0 0
Mikté Képdog /(Cnpia) 0 0
"E€oda. 5160g0mg 10 -59.502 -35.570
"E€o0da d1oiknomng 10 -27.265 -10.854
Amoteréopata eKpeT@ilevong -86.767 -46.424
Xpnuoatootkovoukd £€60da. 11 5.164 2.771
Xpnuatootkovopikd £€oda 11 -70 0
5.094 2.771

Képon /(Enpisg) mpo pépmv -81.673 -43.653

Dopog e1600ML0TOG 12 -60 -5600
KaOBapa képon /(Enpiec) ypnoems amod

cuvenopeveg dpastnprétnres (A) -81.733 -49.253
Aowtd cvvolkd £6000. petd amod eépovg (B) 0 0
Yoykevrpotikd Kabapd Képon/(Cnpiec) ypoemg

omo ovvelopeveg dpaoctnproTnTes (A)+(B) -81.733 -49.253
Képon /(Enpisg) avé petoyn mov avairoyodv 6Tovg

pHeTOYOVS Yo TN Yprion (exkppocuéva og € ava

uetoyn)

Boowd kot peiopéva 14 3,3704 -3,0235

O1 onueunoelg otig oelideg 8 £mg 21 amoTEAOVV AVOTOCTOGTO HEPOG OVTAOV TOV OIKOVOUK®DV KATACTAGEWMV.
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Isohoyiopdg
Toad o Evpa Inpeioon 31.12.2011 31.12.2010
ENEPTHTIKO
Kvkho@opodv gvepyntiké
Aowméc amoutnoelg 6 48.967 30.055
Tpéxovoeg POPOLOYIKES OTALTNOELS 515 298
Tapokd dabéoipo Kot 1odHvapo 7 166.338 266.595
215.820 296.949
XOvolo evepyNTIKOD 215.820 296.949
IATIA KE®AAAIA
To10 KEQPGLOLO ATOOOONEVE, GTOVG HETOYOVS
Metoyikd Ke@aloto 8 485.000 485.000
Adwvéunta képom -286.353 -204.380
XOvohro Wimv keparaiwv 198.647 280.620
YINOXPEQXEIX
BpayvrpdOeopec vroypedoeig
IIpounOevtéc 9 11.203 14.829
Alheg BpayvmpOBEGLEG VTTOYPEDTELG 9 5.970 1.500
17.173 16.329
XOVOAO VTOYPEDCEMV 17.173 16.329
TOVoA0 101V KEQUARIOV KAl DVTOYPEDCEOV 215.820 296.949

Koatdotaon peraforov Idiov Keparaiov

Iood. o Evpo

1 Iavovapiov 2010

Avénon petoytkod Kepaiaiov

KaBapd képdog/(Enpia) mov
avayvopiotnke dpeca ota idto Kepdioio
KaBapd képdog/ (Cnpia) yprioemg

31 Aekepppiov 2010

1 Iavovapiov 2011

KoaBapd képdog/(npia) mov
avayvopioTnKe dpeca oto. idlo Kepdioio
KoaBapd képdog/ (Cnpia) yprioemg

31 Aekepfpiov 2011

1010 KEPAAULO, OTTOGIOOUEVE GTOVG HETOYOVS

XYyvolro

MeTtoyké Adwvépnto Idiov
KEQGAaro KEPON Kegoraiov
185.000 -151.537 33.463
300.000 0 300.000
0 -3.590 -3.590
0 -49.253 -49.253
485.000 -204.380 280.620
485.000 -204.380 280.620
0 -240 -240
0 -81.733 -81.733
485.000 -286.353 198.647

O1 onueudoelg otig oerideg 8 £mg 21 amoTeEAOVV AVOTOCTOGTO HEPOG OVTAOV TOV OIKOVOUKADV KATACTAGEWDV.
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Katdotaon Topokdv Poov

A£1TovpYIKEC 0pUGTNPLOTNTES

Képdn / (Cnpieg) mpo popwv

"Ecoda tokmv

XpewoTikoi TOKol Kot cuvapn £oda

IMA¢ov/ peiov TpocappoyEg yio petaforég Aoyoplacudmy Kepolaiov kivnong 1 Tov
oyetilovton e TIC AEITOVPYIKEG dPUCTNPLOTNTES:

Meiwon / (avénon) arottioewv

(Meiwon) / avénon vroypedoemv (TANV SaVELOKDV)

(Mzsiov):

XpewoTtikoi ToKol Kot cuvaen ££oda KataBeBAnuéva
Korofepinuévorl pdpot

2V0L0 €16PO0AYV / (EKPO®OV) 0O LELTOVPYIKES O POoTPLOTNTES ()
Enevovtikéc dpactnprétnreg

Tokot etonpaydévreg

2OVOA0 E16PODV / (EKPOAV) 06 ETEVOVTIKEG dpacTnproTnTES (P)
XpNUoTodoTIKES SPUoTNPLOTNTESG

"Exdoon xowvmv petoydv
"Alho

2OVOA0 E16PODV / (EKPOAV) amd YPNUATOSOTIKES dpacTnproTnTeS (Y)

KaBapn avénon / (neioon) 6ta Topokd swdécipo ko 160dvvapa ypnosng (a) +

®+w
Tomoakd drwdécipo Kol 160dvvapa Evaping ypnoewg
Topmokd drwdécipa Kol 16odOvapa AEng yproewg

01/01- 01/01-
31/12/2011  31/12/2010

-81.673 -43.653

-5.164 2771

70 0

-18.912 -8.818

844 14.858

-70 0

276 -5.832

-105.181 -46.216

5.164 2771

5.164 2.771

0 300.000

240 -3.590

-240 296.410

-100.257 252.965

266.595 13.630

166.338 266.595

O1 onueunoelg otig oerideg 8 £mg 21 amoTEAOVV AVOTOCTOGTO HEPOG OVTAOV TOV OIKOVOMK®DV KATACTAGEWDV.
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1. ITinpogopisg ywo v Etanpsia

I'evikéc mAnpogopisg
H Erapeio 15pvbnke 1o 2001 kot Spactnplonoleitor 6Toug KATOTEP® TOUEIS:
- Tnv Kotookevr, €yKatdoTtaot, AEltovpyion Kol EKUETAAAELOT HOVAS®V TOPUY®YNG MAEKTPIKNG
evépyelag, cOLE®VA e Tig dlatdéelg Tov N. 2244/1994 kot 2773/1999, mg 1oyvouv.
- Tnv avéAnym, dwyxeipion Kot EKTEAEST) TEYVIK®V EPYOV Y1 TNV ELINPETNON TOV G GV® GKOTOV.

H etarpeio edpevel oty EALGOa, voud Attikrg , oto Afpo Koiibéag kot eivar un gilonypévn oto X.A..

H etoupeio eivan Buyatpicy g etanpeiog « QUEST ENEPI'EIAKH KTHMATIKH A.E.B.E.» ,n omola eivon
Buyatpw) g etoupeiog «Quest Zoppetoydv AE» kot meptAapPAavetol GTIC €VOTOUUEVES OLKOVOULKEG
KOTOGTAGELS TOV GUVTAGGEL 0 OpAOG TG «Quest Xvppetoydv AE».

Ot 01KOVOUIKES KATAOTAGELS EXovv eykpBel mpog dnuocievorn and 1o Alokntikd Zvufovito g etorpeiog
o115 28 defpovapiov 2012.

2.  OvKoprOTEPES LOYIOTIKEG OPYEG TTOV YPNGLUOTOLEL 1] ETOLPELQ

2.1 ITlhoicro KOTAPTIGNG TOV OIKOVOUIK®DY KATAGTAGE®DV

Ot Tapovoeg otkovopkég Kataotdoels g Avavoung Etapeiog «AIOAIKO ITAPKO BOIQTIAY AMAAIA
ANQONYMH ETAIPEIA TIAPATQI'HYX KAI EKMETAAAEYZHX ANANEQZIMQN ITHI'QN
ENEPT'EIAZ» mov kaAvmtovv ) xprion 2011 (1 Ievovapiov — 31 Aekepfpiov 2011), éxovv cvvraydei pe
Baom v apyn TOV 1GTOPIKOD KOGTOVS , EKTOG OO TNV OMOTIHNGN CLYKEKPLUEVOV oToryeimv Tov Evepyntucon
kot [TaBntikod og tpéyovoes a&ieg, TV apyn g cLVEKIONS TNG dpaoTnpPoTTag Tng (going concern) kot givot
ovpemveg pe ta Aebvi Tpotvra Xpnuatootkovopikng Avapopdcs (AIIXA) énwg avtd éxovv ekdobel amd
v Emitpon Aebvav Aoywotikadv [potdnwv (IASB), kabbdg Kot TV EpUNVEIDV TOVG, OTWOG OVTEG £XOVV
exd00ei amo v Emutponr| Epunveiog [potdvnwv (I.F.R.I.C.) g IASB ka1t ta omoia £xovv vioBetnOei amd v
Evpomnaikn Evoon kot ioyvovv péypt 31 Askepfpiov 2011.

Ot LOYIOTIKEG OpYEC TOV TEPLYPAPOVTOL  TOPOKAT®, £YOVV e@oppoctel o€ OAEG TIG TEPLOOOVG TOL
mapovctafoval.

H mpogtopocio tov 01KOVOUIKGOV KOTOGTAGEMV GOUPMVO. LE TIG YEVIKG TOPUSEKTEG AOYIOTIKEG QPYES, OTOLTEL
™ XpPNON EKTWNCE®V Kol VTOBEcEMV oL EMNPEAlOVV TO VTOAOWTE TOV AOYOPLUCUADV EVEPYNTIKOV Ko
TaONTIKOD Kol YVOOTOTOINGT TV EVOEYOUEV®OV GTOXEIDV EVEPYNTIKOD Kol TaONTIKOD KATd TNV NuEpOUnvia
GUVTOENG TMV OWKOVOUIKAV KOTOOTACE®V, KaBmg Kol To. tapovotalopeva €coda kot €oda katd Tig vmod
e&étoon mePLOGOVC. AV KOl Ol GUYKEKPLUEVES EKTIUNGELS glvar Paciopéveg oTic PEATIOTEG YVOGELS NG
Awoiknong (tng etoupeiag), To TPAYHOTIKE ATOTEAECLOTO EVOEYETAL TEMKE VO SILPEPOVV OO TIG EKTIUNCELG
oTEG.

2.2 Néa mpoTUTA, TPOTOTOGELS TPOTVTTAV KL SIEPUNVEIES

Néa TpdTLTQ, TPOTOTOWGELS TPOTHTWV Kot SEPUNVELEG £xovV £K00EL, TOL 0Ol EIVaL VITOYPEWTIKA Y10.
AOYIGTIKEG TEPLOSOVS TTOV EEKLVOVY KOTA TN SLAPKELD TG TOPOVCOS Yprong N puetayevéotepa. H extipnon mg
ETALPELONG GYETIKA LE TNV EMOPOACT] OO TV EPOPLOYT] AVTOV TOV VEDV TPOTHT®V, TPOTOTOU|CEMY KO
Sepunveldv Topotifeton KatOTEP®.

IMpoTuma Kol ALEPUNVEIES VITOYPEWTIKES YO TNV TPEYOVLGO, OLKOVOULKT] YP16T

AAITI 24 (Tpomomoinon) «['VOGTOTOMGELS GUVOIEIEUEVOV PEPOVH

H mapovca tporomoinem enysipel vo LEIOGEL TIC YVMOGTOTOW|GELS TMV GUVOALAYMDV OVAUESH GE GLUVIESEUEVL
uépn dnpoociov (government-related entities) Kot vo. 0moGopnVIGEL TV EVVOLO TOV GUVIESEUEVOL LEPOG,.
SUYKEKPLUEVO, KOTOPYEITOL 1) VIOYPEMGT] TMV GCUVOESEUEVOV LEPOV SMUOGIOV VAL YVOGTOTOWGOVVY TIG
AETTOUEPELEG OOV TV GLUVOALOYDV LE TO INUOGLO Kot pe GALo cuvdedepéva LéEpT dnpociov, amocapnvilet kot
amAOTOLEL TOV OPIGHO TOV GLUVIESEUEVOL PEPOVG Kot EMPAAAEL T YvoToToinomn Oyl LOVO TV GYECEWY, TV
GUVOAAOYDV KOl TOV VITOAOITMV OVAUESO GTO GUVOESEUEVD LEPT] OALG KO TV SEGUEVCEMY TOGO GTIG ATOMKEG
0G0 KOl GTIG EVOTOIMUEVES OIKOVOLIKES KaTaoTdoElS. H tpontomoinon avt dev €xel epappoyn otnv Etaipeio.

AAII 32 (Tpomomoinon) «Xpnuatootkovopika péca: Iapovcioon»

H nmapovca tporomoinon mapéxet neEnynoels GYeTka Le TOV TPOTO [LE TOV OTTOI0 OPIGUEVO SIKOUMULOLTO TPETEL
vo. Ta&vounBovv. Zuykekpéva, SIKOIMULOTO, SUKOLMLOTO TPOAIPECNG 1] SUKOLMUOTO AyOPAS LETOYNG YL TNV
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amOKTNGOT GUYKEKPLEVOL aplOpoD 16iMV GUUUETOYIKMV TITAW®V TNG OUKOVOULKNG OVTOTNTAS Y1t £VO. GUYKEKPILEVO
060 OTOLOVONTOTE VOUIGHOTOC ATOTEAOVV GUUHETOXIKOVS TITAOVG EAV 1] OIKOVOLIKT] OVTOTNTO, TPOGPEPEL QVTA
TOL SIKOLDULOTO, SIKOLDUOTO. TPOOIPESTS 1) SIKOLDUOTA OyOPES LETOYXNG OVAAOYIKA GE OAOVG TOVG VPIGTALEVOVG
UETOYOVG TNG 1010G KaTyopiog TV 18imv, un mopaydymv, GOUUETOXIK®V Tithwv. H cuykekpyévn tporomoinen
dev el emdpaoT OTIG OIKOVOUIKES KoTaoTaoels TG Etaipeiog.

EAAIIXA 19 «Awaypa@i] XpnRaTootkovopiKAV YTOYPEDGEMV NE CUUUETOYLKOVS TITAOVS»

H Awepunveia 19 avapépetal 6To AOYIGTIKO YEPIGUO 0O TNV OLKOVOLIKT] OVTOTNTO. TOL EKOIOEL GUULULETOYIKOVG
TITAOVG O éVaV TIGTMOTH, TPOKEUEVOD VO SIOKAVOVIGTEL, OAOKATPN | EV UEPEL, LLOL YPTLOTOOUKOVOLIK
vroypéwon. H diepunveia awtn dev €xer epappoyn oty Etaupeia.

EAAIIXA 14 (Tpomomoinon) «Opra Heprovowwkov Lroryyeiov Kabopropévav Mapoyav, EAdyioto
AToITOOPEVO ZYNRATIGPEVO KEQAANLO0 Kot 1] aAAnAETTidpacT] TOVS

O1 TpoToTOGELS EPAPLOLOVTOL GE TEPLOPIGUEVEG TEPUTTAOGELG: OTAV 1) OIKOVOUIKT] OVTOTNTA VIOKELTOL GE
EAAYLOTO OTOLTOVUEVO CYNUOTIGUEVO KEPAANLO Kot TpoPaivel oe TPO®PN KATAPOAT TOV EIGPOPDV Y10 KAAVYN
OVTAV TOV amattnoe®v. Ol TPOTOTON|GELS AVTES EMTPEMOVV GE Uidt TETOWO OLKOVOLLKT] OVTOTNTO VoL
OVTLETOTIGEL TO OPENOG OO L0 TETOLO TPOMPT) TANPOUTY MG TEPLOVGLOKS ototyeio. H diepunveia dev £yt
gpappoyn otnv Etarpeio.

TpomomoMGELS 6GE TPOTLTO TOV UTOTEAOVV £VU. TUN O, TOV TPOYPAUNOTOS ETGLOV BEATIDGEWOV Y0l
70 2010 Tov XAAIL (Zvupovite Aedvov Aoyietikav Ilpotintmy)

O1 TOPOKATO TPOTOTOGELG TEPLYPAPOVV TIG GNUAVTIKOTEPEG aAAayEG oV VrelsépyovTol 6to AITXA wg
€MAKOALOVOO TOV ATOTELEGUATOV TOV ETHGIOV TPOYPAUIaTOS PeATidcE®V Tov ZAAIT TOL INUOGIEVTNKE TO
Madrwo 2010. Epdcov dev avapépetort S1opopeTIKA, Ol TPOTOTOMOELG AUTEG EV EXOVV GTLLOVTIKY EMIMTTMOT OTIG
OIKOVOLIKES KATAOTACELG TG Etaupeioc.

AIIXA 3 «Xvvevaoeig Emyeipficeovy

O1 TPOTOTOMGELS TAPEXOLVV EMTPOGHETES SIEVKPIVIGELS GYETIKA UE: (0) GCUUPVIESG EVOEYOLEVOD TULLLATOS TTOV
TPOKVITOVY OO GLVEVMGELS EMLYELPTCEDV LLE NUEPOUNVIES ATTOKTNOTG TOV TPONYOUVTOL TNG EPAPLOYTS TOL
AITXA 3 (2008), (B) tnv empétpnomn g un eEAEYYOVGOG GUUUETOYNG, KOL (Y) AOYLOTIKY OVTIILETMTLCT TMV
GUVOAAXYDV TANP®UNAG oL Pacilovtal og a&leg LETOYDV Ko TOV ATOTEAOVV UEPOG LLOG EYELPTUATIKNG
cuvéveong, cvpneprapfavopévav tov enipofedcewv mov Bacilovtal og aéleg peToydv Kot mov dev
OVTIKOTOOTAON KOV 1} EKOVGLOL OVTIKATAGTAO KOV,

AIIXA 7 «Xpnportooikovopkd Méoa: I'vootomounoeio»

O1 tpomtomoo€lg TEPIAAUPAVOVY TOAAATAES SIEVKPLVIGELS GYETIKG LIE TIG YVOOTOTOMGELG TOV
XPNLLOTOOIKOVOLLIKMV PLECWV.

AAIL 1 dlapovciaon Tov Owovopk®dv Katastdoswmv»

H tpomonoinon dtevkpvilel 4Tt 01 0OIKOVOUIKEG OVTOTNTEG PTOPOVV VAL TALPOLGLALOVV TNV avaALoN TV
GLOTATIKOV GTOLEIMV TOV AOTOV GUVOMK®OV 6080V €iTe TNV KATAGTACT HETAPOADV WinV KeQoAaiwV gite
OTIG ONHEIDCELG.

AAII 27 «Evomompéveg kot Idwitepeg Owovopkéc Katastaosion

H tpomomoinon dievkpviler 6t o1 tpomonomoels twv AATL 21, AATT 28 kon AAIT 31 ov amoppéovv omd v
avaBempnor tov AAIL 27 (2008) mpénet va epappodlovran LeEAAOVTIKA.

AAII 34 «kEvowdpeon Xpnpotooltkovopuikn Avagopa»

H tponomoinon divel peyaddtepn EUeaon OTIC apyEG YVOOTOTOIMONG TOL TPEMEL VoL EQAPULOLOVTUL GE GXEOT UE
OTUOVTIKG YEYOVOTO. KOl GUVOALAYEG, CUUTEPIAOUPAVOUEVOV TV HETAPOADY OVOPOPIKEL LLE ETUETPTOELS GTNV



AIOAIKO ITAPKO BOIQTIAYZ AMAAIA ANQNYMH ETAIPEIA ITAPATQI'HXE KAI EKMETAAAEYXHXZ ANANEQXIMON
ITHI'QN ENEPI'EIAX

Owovopikéc Kataotdoeig g 31™ Agkepuppiov 2011
(ITocd og Evpm)

€0hoym agia, KaBMOG Kot GTNV oVAYKT ENKOLPOTOINONG TV GYETIKOV TAPOPOPIDY 0td TNV T TPOCPATN ETHOLN
éxOeom.

EAAIIXA 13 «IIpoypéappate Metétnrog Meratovy

H tpomomoinon dievkpviler v £vvola Tov 6pov «edA0YN a&ioy, 6To TAAIGLO TG EMPETPNIONG TG EMPPAPevong
TOV TPOYPOUUAT®V TIGTOTNTOS TEAUTOV.

IIpoTvma Kou ALEPpUNVEIEC VITOYPEMTIKES 00 TEPLOOOVE TOV EEKIVOUY TNV 1| ueTd oo 1 Ilavovapiov
2012

AIIXA 9 «Xpnpatookovopkd péca» (epapuoleron otig eTo1eg AoyoTikég meptddove mov Egktvovv
v 1) petd v 1n Iavovapiov 2015)

To AITXA 9 anoteAel v mpd™ @domn oto Epyo Tov ZAAIT (Zupfodiio AbBvav Aoyiotikmv [Tpotinmv) yo
mv avtikatdotoon tov AAIL 39 kot avapépetar oTny TaEVOUNoN Kot ETLUETPTION TOV YPTLATOOIKOVOLK®DY
TEPLOVGLUKDY GTOLYELMV KL ¥PTLOTOOIKOVOLIKADY vrtoxpemcemv. To ZAAIT otig emdpeveg paoelg tov Epyov Oo
enekteivel To AIIXA 9 étol dote va mpootefovv VEEC AmALTOELS Yol TNV OOUEI®mST) TG a&log Kot T AOYLoTIKN
avtiotdfuong. H Etapeio Bpicketon ot dadikooio ektipnong mg emidpacng tov AIIXA 9 oTig otkovopikég
Tov kataotdoels. To AIIXA 9 dev pnopet va epappootet vopitepo and v Etarpeio d101t dev €xet vioBetnOet
am6 v Evponaixn Evoorn. Moévo 6tav vioBemBei, n Etaipeia 0o amopaocicet edv 0o epapuocet to AITXA 9
vopitepa and v 1 lavovapiov 2015.

AIIXA 13 «kEmpétpnon Evrhoyng A&iagy» (epapudletar otic £T01EC AOYIGTIKEG TEPLOSOVG TTOV
Eexwvovv v 1) petd v 11 lavovapiov 2013)

To AIIXA 13 napéyet véeg 0dnyiec oxeTucd L TNV EMPUETPNON TG EVA0YNG a&iog Kot TIG omapaitnTEg
YVOGTOTOMGELS. Ol OTOLTHGELS TOL TPOTHTOV HEV SLEVPHVOLV T1| ¥PTOT) TV EVAOY®V A&V OALG TapE oLV
S1EVKPVIGELS Y10l TV EQPOPLLOYT| TOVG GE TTEPITTMGT TOL 1 XPNOT| TOVG EMPAAAETOL VITOYPEDTIKA OO GAANL
apotuma. To AITXA 13 mapéyet axpiPn opiopd g droyng o&iog, Kabme Kot 00Nyl avapoptkd Le TNV
EMPETPNON NG EVAOYNG a&iag KO TIG OmOPALTNTES YVOOTOTOMOELS, OveEApTNTO atd TO TPOTLTO e Pdion To
omoio yiveton yprion Tov droywv a&imv. Emmhéov, ol anapaitntes yvmoTomomoels £xovv dievpuviet ko
KOADTTOUY OO TOL TEPLOVGLOKA GTOLXELDL KO TIG VITOYPEDCELG OV EMUETPOVVTOL GTNV €0A0YN a&ia Kot Oyt Lovo
To xpNpatootkovopkd. To mpotumo dev Exet vioBemBel axcopn amd v Evponaixn Evoon.

EAAIIXA 20 «Aomaveg amoydpvemons vraifpiov opuyeiov Kot To 6TAO10 TG TUPAY YN
(e@opudletan oTIC £TNOLEC AOYIGTIKEC TEPLOOOVE OV EEKvVOUY TV 1 petd tnv In Iavovapiov 2013)

Avt 1 diepunveia mapéyet kaBodynomn Yo T A0YIoTIKOTOMNGT) TMV SOTAVAVY TNG ATOUAKPVVONG TOV GTEIPOV
VIEPKEIHEVOV (KOTOYOU®VOT») KATA TO 6TASI0 TG Tapayyng evog opuyeiov. Baoetl ovtng g dtepunveiag, ot
UETOALEVTIKEG OIKOVOIKES OVTOTNTEG TOAVAG VUL XPEWOGTEL VO S1oLypOYOLV GTOL OTOTELEGLLOTOL E1G VEOV TIG
£vapéng TG mEPLOSOL TIG AN KEQAANOTOMUEVEG SUTTAVEG OTOYDLVOOTS TV OPLYEI®V Ol 0TT0iEG dEV UImOopOoHV Vo,
amod000bvV 6€ £vo. avayvopico cLeTATIKO £vOg anoBépatog petaAlevpatog (“ore body”). H Siepunveia £xet
gpapuoyn Lovo oe damdves vroifpiov opuyeinv Kot Oyt oe VILOYELD 0pLYEin 1| 6 dpactnpLoTTES EEOPLENG
neTpelaiov kot puotkov aepiov. H depunveia dev £xet vioBetBet axdun and v Evpomaikny Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuatoowkovopkd Méca: I'vootomouoeio» - petafrpacseic
APNILATOOIKOVOIIKAV TEPLOVGLUKMV 6TOLYELMV (sQapuoletal yio eTNOLEG AOYIOTIKES TEPLOOVE TTOV
Eexwvovv v 1) petd v 11 lovAiov 2011)

H mapovca tpomomoinen mapExeL TIG YVOOTOTOWGEL Y10 LETUBIBOCUEVO XPMLOTOOTKOVOUIKA TEPLOVGLOKEL
oToLEln TOL OEV £X0VV OTOOVAYVOPLGTEL €€ OAOKATIPOV KOOMS KoL Y10 LETAPPBUGUEVO. YPTLOTOOIKOVOLLKE,
TEPLOVCLOKE GTOLYEID TOVL £YOVV amOoaVAYVOPLOTEL €& OAOKANPOV, 0ALG Y1 Tar omoiae 1) Etonpeia £xet
ocuveyllopevn avauelén. fapéyet emiong kabBodnynon yio TV EPUPUOYN TV OTUITOVHEVOV YVOGTOTOINGEMV.

AAII 12 (Tpomomoinon) «@opor £1600Mpatoc» (eQapudletar yio ETNOLEC AOYIGTIKES TEPLODOVS TOV
Eextvovv v 1) petd v 11 lavovapiov 2012)

H tpomomoinon tov AAIT 12 mopéyet pia mpoxtikn pébodo yio v emuétpnon tov avafaiiopevov
(POPOLOYIKMV VTOYPEDCEDY Kot AVOPUAAOUEVOV POPOLOYIKDV TEPLOVCLOKMV GTOLXElMV OTOV EMEVIVLTIKA
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axivnto empetpdvton pe ™ pnébodo evAoyng aiag coppova pe to AAIT 40 «Enevddoeig o axivitan. H
Tpomomoinen avt dev £xel akoun vioBetBei and v Evpondaixni "Evoon.

AAIIL 1 (Tpomomoinon) «Ilapovcioon Owovopkadv Kataotaoemv» (epapuoleton otig eTo1eg
AOY1oTIKEG TTEPLOSOVG TToV EEKIvovV TNV 1] petd v 11 IovAiov 2012)

Avt 1 TpomonoinoT amattel 0o TIG OIKOVOIKEG OVTOTNTES VoL Slay®picovV Ta oTotKEld TOL TAPOLGLALovVTaL
GT0. AOUTd GLVOALKG ELGOONLLOTOL GE GVO ORASES, e Pdom To av avTd 6To puéALoV gtvan mbavo va petapepHodv
ot amoteléopata xprioems N Oyt H tpomomoinon dev €xel vioBe el axopun ond mv Evponaikh Evoon.

AAII 19 (Tporonroinen) «Iapoyéc o Epyalopévovey (cpapudletar otic etioieg Aoyiotikéc neptddong
mov Eekvovv v 1 petd v 1n lavovapiov 2013)

AVt 1 TPOTOTOINGT| EMLPEPEL CTUAVTIKES AAAUYES OTIV OVOYVAPLOT| KOL ETLUETPTON TOV KOGTOVG TV
TPOYPUUHUATOV KABOPIGUEVOV TOPOXDV KoL TV TOpOYdY €000V amd TV vanpesia (katdpynon g nebddov
oL TePimpiov), KaBADG Kot OTIS YVOGTOTOWGELS OOV T®V TapoYdV o€ epyalopévous. Ot Pactkég arlayég
aPOPOVY KUPIMG GTNV OVOYVAOPLGT] TOV OVOAOYIGTIKOV KEPIMV Kat (NUdV, OTIV avayvdPLoT| TOV KOGTOVG
TPOVTNPECLOC/ TEPIKOTMV, GTNV EMUETPTON TOV EE060V GUVTAEEWY, GTIG ATOLTOVHEVEG YVOGTOTOGELS, GTO
YePopd TV EE00MV Kol TV POP®V IOV GXETILOVTUL LLE TO TPOYPALLOTO KODOPIGUEVOV TOPOYDV, KAOMS Kot
ot Sbkpion petaly Ppayunpdbecpv Kot pokpompodecsumy mapoydv. H tpomonoinomn dev Exet viobetnbel
axoun and v Evponaikny ‘Evoon.

AIIXA 7 (Tpomonoinon) «Xpnuaroowkovopkd Méca: I'vootomouoeioy (epapudletor oTic £TNOLES
AOY1oTIKEG TEPLOSOVE IOV EEKIVOLV TNV 1) petd tv 11 lavovapiov 2013)

To ZAAII dnpooievoe avt| TNV TPOTOTOINGT] TPOKEWEVOL VO GUUTEPILAPEL EMTAEOV TANPOPOPTON 1| oMot Bt
BonBnoet Tovg XPNOTEG TV OIKOVOUIKMY KATAGTAGEWDV LG OIKOVOUIKNG OVTOTNTOG VO aEL0A0YHGOVY TV
emidpaon N v mhavr enidpacn mov Ha £YoVV Ol GUUE®VIES Y10 SLKAVOVIGUO XPTLOTOOIKOVOUIKMY
TEPLOVGLUKDY GTOL(EIMV KL VITOYPEDCEDV, GUUTEPIAAUBOVOUEVOL TOV SIKOLMUOTOS Y10 COUYTPIGUO TOV
oxetileTal LLe avayvVOPIGUEVO XPTLOTOOTKOVOUIKA TEPLOVGLOK( GTOLYELD KOl VTTOYPEDCELS, GTNV OIKOVOUIKT Héom
™G otKovopkng ovtomtog. H tpomomoinon dev €xel viobemBei akopn omd mv Evponaiky Evoon.

AAII 32 (Tpomomoinon) «Xpnuartookovopka Méoa: Iapovsiasn» (epapudletor oTic ETNGIEG
AOY1oTIKEG TEPLOSOVE TTOV EEKIVOLV TNV 1) petd v 1n lavovapiov 2014)

Avt 1 Tpomomoinom otig 0dnyies epoppoyns Tov AAITL 32 mapéyel SIEVKPIVIGELS GYETIKA LLE KATOLES OTULTHGELS
Y10, TOV GUUYNQIGHO YPTLOTOOIKOVOLLKADY TEPIOVGIOKDY GTOLEIWV Kol VTOYXPEDCEDY GTNV KATACTOOM
owovopkng Béong. H tpomonoinom dev £xet vioBetnBel axdun and v Evpomaixn Evoon.

2.3  Meratpom Eévov vopiopatav

H Etoupeia mpei Aoyiotid Pifiio o Evpd. Zvvariayég mov yivoviol o€ EEVO VOUIGHOTO LETATPETOVTOL OE
Evpd pe pdon v emionun tun tov EEVoOv VOUIGUOTOG OV 1oYVEL TV Nuépa TG cuvoriayng. Katd v
nuépa tov Iooloylopov, ol OTUITNOES KOl Ol VTOXPEDGELS o€ Eéva vopiopata petatpémovion o€ Eupd pe
Baom v emionun tipn tov EEvou vopiopatog mov oyvel Ty avtictoryn nuepounvia. To képdn 1 ot {nuieg
oo GuVOALAYLaTIKES Slapopég Tteprhapfavoviatl otig Kataotdoeis AToteleopiT@y.

2.4 Evodpata meplovcloKkd ctoysia

Ta evodpata TEPLOVCLOKE GTOLYELN ATOTILAOVTIOL GTO IGTOPLIKO KOGTOG KTHOEMG UEIOUEVA LE TIC COPEVUEVEG
amocPécels. To kO66TOG KTNOEMS TEPIAAUPAVEL OAEG TIG AUECO EMPPINTEEG OUMAVES YOl TNV OTOKTNOCT| TMV
otoyeiov. Ol €MOKEVEC KOL Ol GUVINPNGELS KOTOY®POOVIOL GTO OTOTEAEGUATE TNG YPNOEMG TOL
TPOYLLOTOTOLOVVTOL. ZNUOVTIKEG UETAYEVESTEPES TPOCONKEG Kol PEATIOGEIS KEPAANLOTOLOVUVTOL GTO KOGTOG
TOV GYETIKOV Tayimv €pOcov  Tposavédvouy Ty oeélun (o 1 Kol TV Topoy®ylky SVVOUKOTNTO TOV
mayiov 1 PEWOVOLV TO KOoTOG Agttovpyiag tov. Ot amocPécelg Twv dAlmv otolyeiov vroloyilovtor pe
otafepn péBodo péca otnv meéhun (on Tovg mov £xel og e&Ng:

- Kiripw og axivnra tpiteov Me Baon ta &t picBwong
- Mnyovnpoto-teyvikég YKOTUOTAGELG KOl AOUTOG UNYOVOAOYIKOG
e&omMopog 5-20 ém
- Metoagopwd péca 5-7 ém
- 'Emmho ko Aowmdg eEomAopdg 5-10 ém
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O vroreppotikég afieg ko ot eEMeg (wég TV evempaTov Toyinv vTokewtal o€ exaveéétaon o kdbe
gtnoto 16oroytopd. Otav ot Loyotikég aéieg Twv evempotov tayiov vrepPaivouv v avaktioun a&io Toug,
ot dwpopés (amopeinon) Kotoywpodviol g £€oda o1’ amotelécpota. Kotd tv amdcvpon 1 moAnon
KOO0V TEPLOVOLOKOV GTOXEIOV, TO OXETIKO KOOTOG KOl Ol COPEVUEVEG ATOGPEGELS SLOYPAPOVTAL OO TOVG
avTioTOLYOVG AOYOUPLOGUOVG TN XPOVIKT TEPIOO0 TNG OTOGVPCNG N THG TMANGNG KOl TO GYETIKA KEPON N OL
{nuieg avayvopiloviol ota 0moTEAEGULAT YPOEMG.

2.5 Av)lo TEPLOVOLOKA oTOLYELD
Aoyiouika. TpoypopuaTo.

Ta MOYIGHIKA TPOYPALLOTO APOPOVV TO KOGTOG AyopiG AOYIGUIKOD, VAIKA, VTINpEcies Kabmg kat kaOe damdvn
oV €yl mpaypoTomombel KoTd TNV aVOATTLEN AOYICHIKOD TPOKEWWEVOD avTtd Vo Tebel o KOBESTMOG
Aertovpyiog. Ot damdveg TOL EVIGKVOLV T} EMEKTEIVOLV TNV OTOS0GT) TV TPOYPUUUATOV AOYIGUIKOD TEPO. ATd
TIG OPYIKES TPOSYPAPES TOVG, avayvopilovial g KEQOAOOLYIKT damdvn Tov mpootifetol 6To apyKo
k066T0G TOL Aoylopkov. To KOGTOG Oayopds Kot avamtuéng Aoyiopikod mov avoyvopiletor o¢ Guio
TEPLOVGLOKO oToKElD amocPévetal ypnoonotdvog tn otofepr péBodo Kotd TN SidpKeld TG OPEAMUNG
Cong Tov (4 € ).

2.6 Amopgimon a&iog TEPLOVGLOKMV GTOLYELMV EVEPYNTIKOD

Ol &VOOUOTEG OKLVNTOTOMOELS KOl GAAD [N KUKAOQPOPOUVTH oToKeio. gvepyntikov efetdlovton yo
mBavn Inuia anopeudoems, Otav yeyovota 1 aAAayég OTIC TEPLOTAGELS delyvouv OTL 1| AoyloTikT| a&ia Tovg
umopel va punv givar avaktioy. Omotednmote 1 Aoyiotikn a&lo kdmolov teplovciakod ctoryeiov vepPaiver
TO OVOKTNOLULO OGO TOV, N avticToyn (npio amopeimong Tov, Kotoywpeital 6t anotelécpoto ypioems. H
avokton a&io evog meplovclokod oTolyeiov gival to pueyaAdTEPO TOGO UETOED TNG EKTILMOUEVNS KabBapng
TIUNG TOANONG Ko TS a&lag yprioemg (value in use). Koabapn a&io mdAinong Bempeitor  epikt) mpdcodog
oo TNV TOANGT EVOG TEPLOVGLAKOD GTOXEIOV GTA TAICLO LG AUPOTEPOPOPOVS GUVOALAYNG GTNV OToia Ta.
HEPT €YOVLV TANPN YVAOT| KOl TPOSKMPOVV OKeEWHEAMS, Hetd amd v agaipeon kébe mpdchetov duecov
Kk66TOVG d1dBeong TOV TEPLOVGLAKOD GTOLXEIOL, VM, ain gv ypNoel givar 1 Tapovoa a&io TOV EKTIUOUEVOV
UEALOVTIKOV TOULOKOY POMV OV OVOLEVETOL VO TPOYLOTOTOM OO0V amd T Guveyr| ¥p1on VOGS TEPLOVGLOKOV
otoyeiov kot amd T S1éBecn TOV 6TO TENOG TNG EKTILMUEVNG OPEALUNG (NG Tov. AV o emyeipnon dgv Eyel
™ SVVATOTNTO VO EKTIUIGEL TO OVOKTHGLULO TOGO €VOG TEPLOLGLAKOV GTOLXEIOL Y10 TO 0moio VIAPYEL £VIEEN
amopeimong g a&iag Tov, T0TE TPOGdIOPILEL TO AVOKTAGILO TOGH TNG HOVADAG TTOL dNOVPYEL TUUOKEG POES
otV omoilo avnKel To mEPOVOLOKO otoryelo. Avtihoyopog (nuiog amopeimong g afiog TEPLOVOLOKOV
oToyyeimv mov AoyicOnke og Tponyovpeva €11, YIVETOL LOVO OTAV DTLAPYOLV IKOVESG eVOEIEELg OTL 1 amopeiwon
avtn dev vhpyel TAEov 1 €xel pelmbel. TIC TEPWTTMOGELS AVTEG O AVAOTEP® AVTIAOYICUOG avayvopiletor mg
£6000. H Atwoiknomn ekt 6t1 dev vmdpyet 0épa amatimong tov ndyov eE0mMGpoD TG eTanpeiog Kol ¢ €K
TOVTOL OV £XEL TPOYUATOTOUGEL VTOAOYICUO TMOV AVOKTICILEOV TOGMV TMV TEPLOVCLOKADV TNG GTOXEIWV.

2.7 XpNRaTOOIKOVOUIKE TEPLOVOLUKE GTOLYELN

O1 emevdvoelg ™ etopeiog tavopobviol 6TIC mapaKdTe Katnyopies pe Paon 1o okomd Yo TOV 0moio
amoktnOnKav. H Awiknon anopacilel v katdAAnin ta&vounon g enévovons Kotd to xpovo amOKINoTS
™G enévovong kat exavebetdlel v tagvounon oe Kabe nuepopnvia Topovciaon.

) Advero KoL Aot GELS

Teptlopfaver pun mopdymyo YPMUOTOOIKOVOUIKG TEPLOVGLOKG OTOWXEID HE TAYEG M| TPOGOIOPICUEVESG
TANPOUES, To omoio OV SOTPOYUATEVOVTAL GE EVEPYEIG AYOPEG KOL OV LTAPYEL TPOBEST TMOANGNG TOVG.
SoumepLopfAvovTol 6To KUKAOQOPOUY EVEPYNTIKO, EKTOG amtd ekeiva pe ANEN peyaddtepn tov 12 unvov ord
TNV NUEPOUNVIO IGOAOYIGHOD TO OTTOi0L GUUTEPIAOUPAVOVTOL GTO U1 KUKAOPOPOLV gvepyntikd. Ta ddvela Kot
ot oot oElg Topovctdlovial otov Icoloylopd oTIg KoTnyopieg TELATEG KOL AOITEG ATALTHOELS.

(B) Xpnpoatooikovopkd TEPLOVGLOKA oTotyeia o€ gvioyn afio péom g Katdotaong Anoteleopdrov

H xomyopia avth €gel Tpelg vmokatnyopies: ypMNULATOOIKOVOUIKE TEPLOVGLOKE GTOLXEID TOV KATEYOVTOL Yol
gumopia, VTG TOV TPOGOHOPICTNKAY GE QLTI TV KOTNYopio Kotd TV Evapén Kot mapdymyo. Ileprovolokd
oTolyElo EvEPYNTIKOL QTG TNG Katnyoplag Ta&tvopodvial 6To KUKAOQOPOUV EVEPYNTIKO OV KOTEXOVTOL Yo
gumopia | av avopévetal vo ToAN0ovv gvtog 12 umvav ord v nuepounvia woroyiopod. H Etaipeio dev
Katelye emevovoES VTG TNG Katnyoplog.

(v) Emevddoseic dwakpatodpeves og T AMén

Ilepthopfaver pun mopdyoyo YPTUOTOOIKOVOULKG TEPLOVGLOKA oTotxeio HE TAYlEg M TPOCOIOPIGUEVEG
TPpoUEG Kot cuykekpuévn ANEN kar ta omoia 1 Etoupeion éxer v mpdbeon kan tn dvvartdTTo Vo To
Swakpatoet og ™ ANEn tovc. H Etarpeio dev katelye enevdvoelg avtng g katnyopiog.

12



AIOAIKO ITAPKO BOIQTIAYZ AMAAIA ANQNYMH ETAIPEIA ITAPATQI'HXE KAI EKMETAAAEYXHXZ ANANEQXIMON
ITHI'QN ENEPI'EIAX

Owovopikéc Kataotdoeig g 31™ Agkepuppiov 2011
(ITocd og Evpm)

(0) AwwBéona Yo TAOAN G YPNILATOOLKOVOULK( TEPLOVGLOKI GTOLYELd.

Tlepropfaverl un Topdywyo ypMUOTOOIKOVOUIKE TEPLOVCLOKE 6TolYElR ToL omoial gite Tpoadiopilovial o€
LTIV TV Katnyopia, eite dev TAEVOLOVVTOL G KATOW 0O TIG avatépm katnyopies. [Tepthappdvovtor 6to
Un KVKAOQOPOVV EVEPYNTIKO OGOV 1 Aloiknom dgv Exel TNV mpdbeom va To pevoTomom ol péca o€ 12 uiveg
amo v nuepounvia Icodloyiopov.

Ayopéc kol ToANGELG EneVODoEV avayveopilovtal Kotd v nuepounvia mov de€dyetat 1 GuUVOAAAY TOL
glvar m muepounvia katd v omoion M Etoipeio deopevetar vo ayopdcel 1 vo TOANGEL TO TEPLOVOLOKO
otoeio. Ov emevdvoelg amoavayvopilovior O6tav ta SKOOUATe EOTPaENG TOUWKAV POdV amd TIG
emevdvoels Ayovv i petafipalovron kon n Etoupeio €xer petofipdoet ovoumdmg 6A0VG Tovg Kvdhvoug Kot
avTapolPEG Tov cuvendyeTal 1) 1010KTNGia.

O1 enevdvoelg apykd avayvopilovior oty e0doyn a&io Tovg TAEOV TOV KOGTOVG GUVOALOYTS.

Ta dbéoipa mpog TOANGN KOl TO YPNUATOOIKOVOLIKE TEPIOVGLOKA oTotkeio. og gdAoyn aflo pécwm g
Kotdotaong Anotedespdtov peténsita mapovstalovol otny €0doyn a&io Tovg.

Ta mpoypatorombévia kot pn mpoypatorondévio kéEpon N Inpieg mov TPokHTTOVY 0T TIG HETOPOAEG TNG
g0hoyng o&lag TV YPNUOTOOIKOVOUIK®OV TEPIOVCLOK®DY otolyeimv og godoyn aia péow g Katdotaong
Anotelecpdatov, avayvopilovtor otnv Katdotoon Anotelespdtoy tnyv nepiodo Tov TPOKOHTTOVV.

Mn mpaypotomombévta képdn N (nuieg mov mpokdmrovv omd TG peTafoArég g edAoyng adiog
YPNUATOOKOVOUKAV oTotyelmv mov ta&voundnkav cav Swbéciuo mpog mdANon avoayvopiloviar oto
OmOOEUOTIKG EMOVEKTIUNONG EMEVODOEMY. Xg TEPIMTMON TOANONG 1 OmOUEI®ONG TOV S100E01U®Y TPOG
TAOANCN YPTUOTOOIKOVOUIKMY CTOLEI®MV, Ol CUCCMPEVIEVES AVATPOCAPUOYES e0A0oYNG adlog peTapépovton
otV Katdotaon Arotedespdtov.

O e0hoyeg a&ieg TV YPNUATOOIKOVOUIKOV TEPLOVGIIKDV GTOLXEIWV TOV vl SLTPAYUATEVGILN GE EVEPYELG
ayopés mpocdopifoviar omd TIc TpéYovoeg TwéS mpoopopdc (bid price).  Edv m ayopd v éva
YPNLATOOUKOVOLLKO GTOXEID EVEPYNTIKOL Ogv €lvol Evepyn Kal yio T Un Slompoylatedoiuo otoyeio, 1
etarpeio. Tpoosdopilel Tic gvAoyeg alieg pe ™ ypnon unebodwv amotipnonc. Orv pébodor amotipnong
neptiapupdvoov T ypNon TPOGPATOV GUVOAAUYDV, OvaPOpd oe oLYKpioo otoryeior kot pedddoug
TPOEOPANONG TOULKDV PODY OVUTPOGUPLOCHEVEG DOTE VO, AVTIKATOTTPILOVV TIG GUYKEKPIUEVES GUVONKEG
TOL €KOOTN.

H etoupeio a&loloyel oe kabe nuepopnvio 1GOAOYIGUOD KOTO TOGO VIAPYEL OAVTIKEUEVIKT EVOEIEN OTL €val
YPNLOTOOIKOVOULIKO TEPLOVGLOKO oTOLKEl0 €yl VIooTel amopeiwon ot Aoyotikny Tov afla. To petoyés
gtapetdv mov Exovv tavounbel g ypnuoTootkovopikd ctoryeio Stbéoya TPog TOANGY, CMUOVTIIKN M
mopatetapévn peioon tng edAoyng a&iog g petoyng xounAotepa and to KOGTOG KTNONG CLVICTO EVOEEN
amopeinong ™mc a&iog. Av otorygobeteitan amopgioon g a&iog, N cvecwpevpévn nuia Tov vroloyileTon
ocav 1 Swpopd peTta&d TOv KOGTOVG KTNHOMG Kot Tng Tpéyovcag evioyng oflag peiov omowadnmote Cnuia
amopeimwong n onoia giye avayvopiobel Tponyovpévac otnv Kotdotaon AToteleoudtov, LETAPEPETOAL OO TO
amofepatikd emavektipnong emevdvcewv oty Kotdotoon Amotelecpdtov. Ot Inuiec omopeioong tmv
GUUUETOYIK®V TITA®V Tov Katoywpovvtal otnv Kotdotaon AmoTelecpdToOV SeV avaoTPEPOVTAL HEGH TNG
Kotdotaong Atoteleopdtmy.

2.8 Epmopwkég amarti|oeig

Ot amoutnoelg omd TEAATEG KaToy®poOvIol apyikd otnv edioyn afio Touvg M omoio cvumimtel pe v
ovopooTiky oio Kol LETOYEVESTEPO AMOTILAOVTIAL 6TO avaTdOGPesTO KOGTOG e T HEB0S0 TOL TPAYHATIKOD
emTokiov, apalpovpévov Kot tov nudv aropsioong. O {nuieg amopeiowong avayvopilovior 0tav vTdpyet
avTiKeeVIKn évoelén o6t m etopeia dev givan og BEom va elompael OAo To. 106G oV oPeilovTaL pe fAon Tovg
cupPatikovg 0povs. To mocd g TpdPAeyng givar 1 dtapopd peto&d g AoyloTiknG a&iog TV omaITnoE®V
Kot TG TopoHoag 0Eiog TOV EKTIHAOUEVOV HEALOVTIKOV TAUIIK®V podV, Tpoeéoplodievav pe T nébodo tov
TPOYRATIKOV emttokiov. To mocd g TpdPreyng kataympeitar g £€odo otnv Katdotaon Amotehecpdtov.

2.9 Topwka dwebdécipa Ko 1600VVapa

Ta toptakd Stbéoya kot Tapokd 1wodvvape teptlapfdvovy ta HeTpnTd, Tig KaTafEsElg Oyems Kat TOVG
Tpamellkohg AOYOPLOGHOVG VIEPAVAANYNG, KAOMG Kot TIg Ppoyumpdbecpes péypL TPELS LAVES EMEVOVGELS
VYNANG PEVGTOTOINGNG KOl XOUNAOD PIGKOL.

2.10 MeTtoyké Ke@araro

Ot Kowég petoyés Katatdooovtal oto idt Kepdiao. Apeca kOGTN Yo TV €KS0GT UETOXDOV, gupavifovTol
APALPETIKA TOV 101V KEPOAAIDV, 0PULPOVILEVOD TOV GYETLKOD POPOLOYIKOD OPEAOVG .

2.11 Aaveiopog

Ta ddvela kataympovvTol apyikd oty e0doyn a&ia Tovg, petdpéva e To TUYOV dpeca ££0da yio TV
TPOYLOTOTOINGT TNG GUVOALNYNG. MEeTayevEaTEpPO UMOTILOVTAL 6TO avaTOGPRESTO KOGTOG PAcel TG nebddov
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TOL TPAYHOTIKOV emtTokion. Tvydv Stapopd peta&hd Tov glompaydévtog mocov (kabapd and oyeTikd E£0da)
kot g a&iog eE6pAnong avayvopiletal 610 amoTEAEGHOTO KOTA TV SIAPKELD TOV davelopoy PAceL g
peBO30V TOL TPAYLOTIKOV EMITOKIOV.

Ta davero ta&vopodvral mg Bpoyvrnpddeoies vToyPED®GELS EKTOC €4V 1) eTapeia ExEL TO dikaimpa va
avaParrel v eEOQANGN TG VIOYXPEMONG Y10 TOVAGYIGTOV 12 pnveg omd TV NUEPOUNVie TOL IGOAOYIGHOV.

2.12  ®dpog srooonqpatog (Tpéyov Kar avafariiopevoc)

H emPdapouven g meptddov pe @pOpovg €GOOMUATOC OTOTEAEITOL Amd TOVG TPEYOVTEG POPOVE KOl TOVG
avaPaALOIEVOLS POPOVG, dNANST TOVG POPOLS (1 TG POPOAOYIKEG EAAPPVVOELS), OV oyetilovial pe To
amewcovilopevo oty tpéyovoa ypnomn képdn (1 nuieg), aAld to omoia Ha KatoloyloBodv oe PEAAOVTIKEG
xpnoes. O @oOpog €160MUOTOG KaTaympeitar ota ATOTEAECUOTA, EKTOG TOV (POPOV EKEIVOL, OV APOPE
ocuvoAlayéc mov Kataywpnbnkav omevbeiag oto 0 KeEAAol. TNV TEPINTOON AVTN KoTOY®PEITOL
amevBeiog, Katd avarioyo Tpomo, ota 610 KePAAaLa.

O TpéyovTteg POPOL ELGOMUATOG EIVOL OL TANPAOTEOL POPOL, ETL TOV POPOLOYNTEOD ELGOSNUATOS TG TEPLOSOV,
Baoel ToV BECTIOUEVOV GUVTEAEGTMV (POPOV KATE TNV MUEPOUNVID IGOAOYIGHOV.

Ot avoBaiiopevol @Opol EIGOSNUATOC, APOPOVV TEPUTTMGEL; TPOCOPIVAV SPOPOV PETAED (POPOAOYIKNG
avayvopiong otoyeiov Evepyntkov kot [Tobntikod kot avayvdpiong tovg Yo 6Komohs cuviaéng tmv
OKOVOUIK®OY  KataoTdoemv. Ot avaPoridpeves Qoporoyikés omoutnoels ovayvopilovior yiwo Oleg Tig
EKTEOTEES POPOAOYIKEG OLOPOPEG KOL TIG OPTGLLOTOINTEG PoporoYIkEG {nuieg katd TNV €Ktaom mov &ival
mOhavo 01t Ba VILAPEeL EMOPKES POPOLOYIKO €GOS YO VO KOAVWYEL TIG TPocmpvég dtapopés. H atila tov
avoPOALOLEVOV POPOAOYIKOV OTOITHGEWY EAEYYETAL GE KGOE MUEPOUN VIO IGOAOYIGHOD KOl HELOVETOL KOTA
TNV £€KTOON 7oL 08V OVOUEVETOL VO VIAPEEL EMOPKEG (OPOAOYNTED €160OMUN, 7oL Oo KoADyel TNV
avoPaALOEVT POPOAOYIKT OTaiTNON.

H Awiknon mg etapelog, Aappdvoviag vroyn T0 oNUAVIIKO COPEVHEVO VYOG TOV GOPOrOYIKOY {nuidv,
Oedpnoe ®G U1 OVOKTACUYES TIS TPOCMOPIVEG (POPOAOYIKEG OPOPEG KOl MG €K TOVTOL OgV VIOAOYIOE
avoaALOLEVOVS POPOVG.

2.13  Hapoyég o¢ epyaldpevoug

(a) BpoyvmpoOsouses mapoyés

Ot Bpayvmpobecieg TOPOYES TPOG TO0 TPOCHOTIKO GE YPNUO KOl o€ €i00G, Kataympovvior mg ££0d0 Otav
KkaBiotavtor SovAevIEVES.

(PB) Hapoyés uera Ty éSodo amoé tyy vaypecia

Ta mpoypdppato cuvta&lodoTNoNG GTO OTTOl0 GUUUETEYEL M €TOLPEID XPNUOATOSOTOOVTIOL HECHD TANPOUDY CE
KPOTIKA KOWmVIKE ac@aiotikd wWpdpata. Ot mapoyés petd v €€odo and v vanpecio mepropfdvovv
1060 TPOYPAUUATE KABOPICUEVOV EIGPOPDY OGO KOl TPOYPAULOTO KADOPIGUEVOY TAPOYDV.

Ta mpoypappato kaboplopévev eloeopmv meptlapfdvovv v Kotofoln eicpopdv oe Kpatikd Tapeio (ww.y.
Topopa Kowvovikdv Acparicemv). H vmoypéwon tov epyodotn meplopiletar otnv Katafoin Tmv EpyodoTIKOV
glopopwv ota Topeio , pe anotélecpo va unv ovakOTTeL TEPITEP® VIoYpEwoT TG Etatpeiog oe mepintmon
7ov 1o Kpatikd Tapeio advvatei va katapdiel ohviaén 6tovg a6@ailopuevovs. To de60vAevIEVO KOGTOG TV
TPOYPOUUATOV  KOBOPIOUEVOY  EIGQOPOV  Kotoywpeital oG €000 otnv mepiodo mov  apopd Kot
neplappdvovrar oto ££060 TPOCOTIKOV.

Ta mpoypdppoto Kobopopévav mapoydv eivar mpoypdupote ocovvtaélodotnong pe Pdon to omoio
katafdAletar 6Tov epyalduevo chvialn avarloya pe to xpovia Tpobmnpesiog, v nitkia Kot 7o pebo.

H vroyxpémon mov kataympeitar otov 160 oyopd yioo to TPOypAppate KoBopIoHEVOY Tapoydv givar 1
mapovco a&io g avelnuuévng vroxpémong ywoo v kobopiopévn mopoyr| peiov TG peTafoAéc mov
TPOKVITOVY OO TO, LN OVOYVOPICUEVE aVOAOYIoTIKE KEPON Kot {nuieg kot to kdoTOg mMpovmnpecioc. H
kaBopiopévn mopoyn vmoloyileton emoing amd oveaptrto avoloylot pe ) yxpnion g peboddov g
npoPefAnuévng motmtikng povadog (projected unit credit method).

Ta avaroylotikd kEpdn kat ot {nuieg mov TPOKLATOVY ATd TIC TPOGAPUOYEG e Bdon To 16TOPIKE dedopéva
Kot glvon mhveo M kGt and to meplmplo Tov 10% TG GLGCOPEVUEVNG VTTOYPEMONG, KOTOXM®POUVTAL GTA.
OTOTEAEGLLATO LEGO GTOV OVOUEVOUEVO LEGO OGPUALGTIKO YPOVO TV CUUUETEXOVIMV GTO TPOYPOLULLA.

To k6otT0G mpovTNpeciog Kotoywpeitar Gueco oto omotelécpoto pe efaipeon v mepimtmon mov ot
peTaPOAEG TOL TPOYPAUUATOS EEAPTMVIOL OO TOV EVATTOUEVOVTO YPOVO VINPEGiag TV epyalopéveov. ZTnv
TEPIMTM®ON AVTN, T0 KOGTOG TPOVTNPEGIOG Kataympeital oto amotedéopata He ) otabepn pébodo péca otnv
neplodo mpipavong.

(p) Hlapoyés tepuatiocnov T amnacyoiens

Ot mopoyés TEPUOTICUOV TNG OmacYOANoNG mANp@vovior Otav ot gpyalOUEVOL OmOX®POVV TPV TNV
nuepopnvio. cvvraglodomoemns. H Etoupeio katoywpel avtég tig mapoyég otov deopevetor, eite Otav
teppotilel TV amacyOAnon VIapYOVTIOV epYalopévev cOUP®VA LE EVo AETTOUEPES TPOYPOLLLLE Y0 TO OTOI0

14



AIOAIKO ITAPKO BOIQTIAYZ AMAAIA ANQNYMH ETAIPEIA ITAPATQI'HXE KAI EKMETAAAEYXHXZ ANANEQXIMON
ITHI'QN ENEPI'EIAX

Owovopikéc Kataotdoeig g 31™ Agkepuppiov 2011
(ITocd og Evpm)

dev vmhpyel TOBovOTNTA ATOGVPOTG, €1Te OTAV TPOCPEPEL OVTEG TIC TOPOYXES WG KIvnTpo Yoo eBglovoia
amoympnon. Ilopoyéc teppationod ¢ amacyoAnons mov opeidovtol 12 pAveg petd v nuepopnvio tov
160A0YIoH0Y TTpoeEoprovvTal 6TV Topodoa a&io TOVG.

2V TEPINTOOT TEPUOTICUOD ATAGKOANGNG TOV VIAPYEL AOVVALIO TPOGIOPIGHOD TV epyalopévav mov o
KAVOLV YPNOT OVTOV TMOV TOPOYDV, OEV YIVETOL AOYIGTIKOTMOINGN OAAG YVOGTOMOINGT ®G EVOEYOUEVN
VILOYPEDON.

2.14 Avayvopion 60060V
Ta éc0da meprapupdavovy v e0doyn a&ia tng mapoyng vnpecidv, Kabopd and @dpo [poctiBépnevng Aiog
Kot ekntdoelg. H avoyvopion tov 600wV yivetal og eENg:

(@) Hopoyn vaypeciov
Ta éc0d0. amd Tapoyn vanpesimv Aoyiloviat pe Baom To0 6TAS0 OAOKANPMONG TNG VANPESING GE GYEGT LE TO
EKTILDOUEVO GUVOMKO KOGTOG TNG.

(B) Ecoda and toKovg
Ta £c0d0 amd TOKOLG avayvopilovior Pacel xpovikng avoloyiag Kol He TNV XPNoN TOL TPOYUOTIKOD
gmrokiov.

(7) Mepiouara
Ta é60da oo pepiopata avayvopilovol katd Ty nuepounvia £€yKpiong g Slovoung Toug.

2.15 MisOooeig

O1 HoBMOGELS EVODUATOV TAYIOV OTOL 1| ETALPELN EYEL OVGLAGTIKE OAOVG TOVG KVOVVOUG KoL TIG OVTOUOLBEG
™mg wioktnoiog, tafvopovvtiar G  yxpNuaTodoTikés  pobmoelg. Ot xpnupoTodoTikég  PIGHDGELS
Kepaioomoovvtal katd t ocOvayn g picBwong, pe t yapniotepn olio peta&d edroyng aflog tov
pobopévov evoopdtov mayiov kol e mopovons afiog tov eAdyotov pucbopdtov. Kabe picbopo
KOTOVELETOL GTNV VIOYPEWOT] KOl GTO XPTUOTOOIKOVOUIKO ££000, £T01 MOTE Vo emtuyydvetal évo 6Tobepod
EMTOKIO0 MAve otnv aveEdeint vroypéworn. H vroxpémon yio ta mAnpotéa piodopato kabopf amd to
YPNUATOOKOVOUIKO KOOTOG, mepthapuPavetar ota ddvewe. Ot TOKOl Kotoy®pohVIol GTNV KoTAGTOOoT
AOYOPLOGHOD OTOTELEGUATOV KOTA T1 S1APKELD TG TTEPLOSOL NG HicOwong £T61 dGTE Vo, VIEAPYEL Eva 6TadEPO
TEPLOJIKO EMTOKIO Y10, TO VIOAOWTO TNG LIOYPEMONG 6 KABe nuepopnvio 1GOAOYIGHOD.

MicOdoegg 6mov ovcuwdmg ot Kivduvol kot avtapolBés e wiokoiog datnpovviat amd tov ekpcdm
ta&vopodviolr  ©g Asrtovpyikés pobmoels. Ov minpopés mcbopdtov yuoo Aettovpyikés UIGHOGELS
KATO®POLVTOL OG ££000 GTOL AMOTEAEGULOATO KOTA TV TPOYLOTOTOINOT| TOUG.

2.16 Képon ava petoym
Ta Pacikd Kot amopelopéva kEPOT ovd petoyn, vroAoyilovtar dopmdvtag to Kabapd KEPON HE TO PECO
oToBUIKO aplBUd pETOYMV KABE XP1GEMG.

2.17  Awvopn pepiopdtov
Ta pepioporo Tov SIVELOVTOL GTOVG HETOYOVG, OTEIKOVICOVTOL (OG VTOYPEMON T YPOVIKY OTIYUH KOTO TNV
omoia. gykpivovtar amd ™ [evikn Xvvéhevon tov Metoymv.

2.18 Xvuykprrika otorygia

‘Omov KpiveTol amapaitnTo T0 GUYKPLTIKG GTOLYELD TNG TPONYOVUEVIC TEPLOSOV  OvampocapprolovTal yia vo.
KOAOWYOUV OAAOYEC OTNV TOPOLGIOCT TNG TPEXOLGAG TEPLOS0V. Alpopég mov Tapovstdlovial HeTAED TmV
TOCMV OTIC OIKOVOUIKEG KOTOOTAOELS KOl TMV OVIIGTO®MV TOCMV OTLS ONUEIDGE; OPEIAOVTOL OF
GTPOYYVAOTOWGELC.

3. Awoygipion YPNHATOOIKOVOULKOD KIVOYVOU

3.1 HopayovTeg YPNUATOOIKOVOULKOD KIVOUVOD

H etapeio og pérog tov Opidov g «Quest Zoppetoymdv AE» extifetor o€ xp1ULoTOOIKOVOUIKOVS KIvdOVOUG,
oM KvdHvovg ayopdsg (petoforég o€ GUVOALYLOTIKEG 1GOTULIEG, €mITOKIO, TWWES ayopds), MOTOTIKO
kivovvo kot Kivduvo pevotottag. To yevikd mpdypoppa drayeipiong Kivduvev tov Opidov gotidletar otn un
TPOPAEYILOTNTA TOV XPTLOTOTICTOTIKAOV 0yOP®V KOl EXLOIOKEL VO EAOYICTOTOIGEL TNV EVOEXOUEVT] OPVNTIKN
TOVG EMIOPOCT GTN YPNUATOOIKOVOUIKT] ardd0oT Tov Opiiov.
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H Swyeipion Kwvddvov Slekmepat®VeTol amd TV KEVIPIKN OKOVOWIKY VLAnpecia tov Opilov, 1 omoio
AELTOVpYEl E GLYKEKPLUEVOVG KAVOVEC TTIOL EYxovv gykpbel amd to AtotknTtikd Tvpfodito. To Atokntikd
SopPodio mapéyel 0dnyieg kot katevhHVOELS Yo T YEVIKN dtaxelpton Tov Kivdhvou Kabmg kot £101KEG 0dnyieg
Yo T SlXEIPIoT GLYKEKPIUEVOVY KIVOUVODV OT®MG 0 GLUVOALOYUOTIKOS KiVOUVOg, 0 KivOuvog EMLTOKIOL Kot O
TOTOTIKOG Kiviuvog.

(a) Kivévvog ayopbg
O Ophog ko 1 etarpeior g PELOG TV, dpactnplonoleitor oty Eupdmn kol GUVERMG TO0 PEYAADTEPO HEPOG
TV cuvolhaydv tng etoupeiag OieEdyetar o Evpd. O Opihog kotd maylio ToKTiKn, dev mpoayopdlet
cuviAloypo Kot 0gv cuvamtel ovpPoOiote, HEAAOVTIKNG EKTANPOONG GUVOAAAYUaTOc pe eEMTEPLKONG
avTIGLUPOAAOLLEVOVG.

(B) IMoTtTIKOS Kivovvog

O Opdog kon 1 Topeio mg pELOG Tov €xel Beomioet kot epapprolel d10d1Kacieg TOTOTIKOD EAEYYOV HE GTOYO
TNV EAOYIOTOTOINGCN TOV EMCPOAEIDV Kol TNV AUESN KOAvyn tov oroutnoemv pe afoypapa. Kovévog
nehdtng dev Eemepva 10 10% TV TOMCE®V Kol ETOUEVOS O EUTOPLKOS KIVOLVOG £ivol KOTAVEUNLLEVOG GE
peyéio apiBpd melotmv. Ot TOANGEG YOvOpPIKNG yivovtal kuplmg o meldteg pe a&loAOYNUEVO 1GTOPIKO
motdoemv. And m AedBvuvon [Tictwtikov EAéyyov opilovion motoTikd opta avd meddtn kot epappolovron
GUYKEKPLUEVOL Opol TOANcEDV Kot glonpdéemv. Omov avtd givar dvvatdv {nrovvtar epmpdypoteg | GAAES
eEaocpalioetc.

() Kivdvvog pevototntog

O «ivduvog pevotdtnTog Slotnpeitor oe yopnAd emineda €(oviag wave Toplokd olabéoipo kKabmg Kot
SwafétovTog emapKn TOTMTIKG Oplo. pe Tig cvvepyalopeveg Tpameles.

O mopakdto TivaKog avoAVEL TIG YPNIATOOIKOVOUIKES VITOYPEDCELS TNG ETOLPEING TOAEVOUNUEVES OE GYETIKEG
opodomompéveg nuepopunvieg AENG , ot omoieg vmoroyiloviar cOUPOVE UE TO YPOVIKO VIOAOITO OTO TNV
nuepopnvio tov IsoAoyiopol péypt ™ cvpPatiky nuepopnvia ANENG o PN TPoeEOPANUEVES TILEG.

XpNproatootkovopuikés YToypedoelg

Hévo
arnd 5
31/12/2011 <1 £1og 1-2 étq 2-5 ¢t &t 2Hvoro
ITpounOevtéc Kot GALEG VITOYPEDCELG 17.173 0 0 0 17.173
17.173 0 0 0 17.173
Mave
and 5
31/12/2010 <1 étog 1-2 ém 2-5 ¢ étn Xvvoro
ITpounOevtéc Kot GALEG VITOYPEDCELG 16.329 0 0 0 16.329
16.329 0 0 0 16.329

(6) Kivouvog Ataxopaveng emrokiov

Adym tov 0Tt 0 Opthog Ko M etopeion dev €(OVV GTO EVEPYNTIKO TOLG CNUAVTIKG £VTOKO GTOKEld, TO
AELTOVPYIKA £5000 KOL O TOUIKEG POES Eival 0VGIOIMS aveaptTnTa omd HETAPOAEG OTIS TILES TOV EMTOKIMV.
Ot davelokég vroyxpemoel; Tov OpiAoL GUVOEOVTOL LE KLUOIVOUEVO EMITOKIOL TO. OTOlet OVAAOYQ HE TIG
GUVONKEG TNG ayopds Umopolv gite va mapapeivouy Kopovopeva 1| va petatporodyv o otobepd. O Opiog
Kot 1 eTopeio dgV YPNOLULOTOLEL PN LOTOOIKOVOULIKA TOPAYDYOL.

O «ivovvog petafors tov emtokiov mpoépyetorl kupiog amd ta poxpompdbscpo ddveia. Adveio pe
petaPAntd emrokio ekbétovv tov Opko kot v etaipeion o kivouvo Toplokdv podv. Advela pe otabepd
emtokto exbétovy tov Opuho kat v etarpeio o€ kivovvo petafoing g edroyng a&ioc.

3.2 TIpoco10pilopds TOV DAYV aSLOV

H eddoyn oalo TV YpnUOTOOIKOVOUIK®V GTOLEI®V 7OV  OlOmPaylaTeEDOVIOL GE EVEPYELS OYOPES
(xpnuotiompur) (wy. mapdyoyo, peToxéc, opdioya, opotfoic Keedioia), mpoodiopiletor amd TG
dNpoclEvOUEVEG TIES TTOVL 1oYLOLY Katd TNV Muepounvia tov 1Goloyopov. [ o ¥pMUOTOOIKOVOUIKA
GTOLYEIDL EVEPYNTIKOV YPTOLUOTOLEITOL 1 T TPOGPOPAS KOl Y10 TO. XPTLLOTOOIKOVOULKG GTOLYElo TofNTIKOD
ypnoonotetton n iun RTnong .
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H edhoyn oéle TtV ¥pMUATOOIKOVOUIK®DV OTOWEI®V 7OV OgV SOMPOYUATEDOVTIOL GE EVEPYEIG OYOPES
TPocdlopileTol pe T YPNOT TEYVIKOV GTOTIUNOTG Kol Topadoy®v mov otnpilovial o€ dedopéva e oyopag
KOTE TNV NUEPOUN VIO TOV IGOAOYIGLOV.

H ovopaotikn a&io peiov mpoPAéyelg yio EMOPAAEIEG TOV EUTOPIKMY OTALTHGEDV EKTILATOL OTL TPOGEYYilel
™y mpaypoatiky tovg afio. Ot mpaypatikég a&leg TV XPTLOTOOIKOVOUIKMV VTOXPEDCEDY Y0 CKOTOVG
EULPAVIOTG TOVG OTIG OIKOVOUIKEG KATAGTAGELG VoAoyilovtar pe Baon v mopodoa aio Tov HEALOVTIK®OV
TOHUOKDV PODV TOV TPOKVITOVV OO GUYKEKPIUEVEG CLUUBACELS XPNOLOTOIDVTIOG TO TPEXOV EMTOKLO TO OTOIO0
givor d100€o1p0 yio tov Opho kot v etoupeia, Yo T xp1Hon TapOHOL®mY ¥PNUATOTIGTOTIKOV HEGMV.

4.  ZNUovVTIKEG LOYIOTIKEG EKTIUNGELS KOl KPIGELS TNG O10IKIGEMG

H ovvtaén owovoutkdv kotacthdoewv pe ta AJLX.A., amottel ) devépyelor eKTIUNCE®V Kal TNV vobétnon
TapadoydV, oL Omoieg SVVOTOL VO EMNPEACOVV TO. AOYIOTIKO LITOAOUTO TMV TEPIOVGLOKAOV GTOWEIOV Kot
VIOYPEDCEWDY, TIG OTOLTOVUEVES YVOGTOMOWGES Y0 EVOEYOUEVES OMOLTIOES KOL LVTOXPEMGELS KOTO TNV
NUEPOUNVIO. GVVTAENG TV OIKOVOUIK®V KATAGTAGE®Y KaOMG EMIGNG Kol T0. 1060 €600V Kal e£00®V TOV
avayvopicOnkov Kotd T didpKelo g AoyoTikng meplodov. H ypnon g dabéoiung mAnpopdpnong Kot 1
EPOPUOYT VTOKEWEVIKNG KPIoTG OmOTELOVV 0vamOoTaoTo. oToleion Yoo T dtevépyewn ektypumoemv. To
UEAAOVTIKG OTOTEAEGLLATO EVOEYETAL VOL SILPEPOLV OO TIG AVAOTEP® EKTIUNCELG, EVED O ATOKAIGELS dhvaTal vo.
£€YOVV OTLOVTIKY EMIMTTOON ETL TOV OIKOVOUIKOV KOTAoTAoE®MV. Ol EKTIUAGELG Kol Ol KPIGELS TG dloiknong
glvar vd ocvveyn emaveEétaon pe PAor To 1GTOPIKA SESOUEVE KOl TPOGIOKIES Yo ToL LEANOVTIKA YEYOVOTA,
7oV KpivovTol EDA0YEG GOUPOVA LE TO 1GYVOVTOL.

5. Xpnuoatoowkovopikd mpoiévta ava Kotnyopia

31/12/2011
Aoyotikég Mpaxtikég
Anotioelg
Amortioelg o€
Advera &  dikom aéia Moepayoya yia
arontioelg  péom g KAX hedging AT XVvoro
TTeldteg & GhAec amotioElg 48.967 0 0 0 48.967
MetpnTd Kot 16050Voa 166.338 0 0 0 166.338
215.305 0 0 0 215.305
31/12/2010
Aoyetikég [paktikég
Anartyoglg
Anotioelg 6
Advewn & dikom o&ia Hapayoya yia
OTOLTNGELG péoo g KAX hedging AIIIT XYvvoro
TTehdteg & GhAec amaitnoelg 30.055 0 0 0 30.055
Metpntd Kot 16030Va 266.595 0 0 0 266.595
296.650 0 0 0 296.650
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INUEIOGELS ETTL TOV OLKOVOUIKAV KUTOGTOGEDV

6. [lehdteg & Aoutéc amantoELg

Iood. o Evpa

Tlehdrteg

Meiov: ITpoPAéyelg amopeimong
KaOapég amartioeig mehatadv
Ipokoatafolrég

Xvvoro

Kvuxhopopovv evepyntikd
7. Topwakd oww@éoipa Kot 16060vvapa

Iood. o Evpa

Awbéoa oto tapeio

Bpayvrpdbecpeg tpanelinég katabécelg
Xvvoro

31.12.2011 31.12.2010
0 0

0 0

0 0

48.967 30.055
48.967 30.055
48.967 30.055
48.967 30.055
31.12.2011 31.12.2010
201 135
166.136 266.460
166.338 266.595

Ta toptakd Stbécya ylo. 6Komovg TG KATAGTUOTG TAUOK®Y podV, TepAapupdvouy ta e€ng:

Iood. o Evpa

Tapokd Stabéoipa Kot 16odvvapo
Xovolro

8. Metoyké ke@ahioro

Tooa oe Evpad

1 Iavovapiov 2010
Avénomn Metoykold Keparaiov
31 Askepppiov 2010

1 Iavovapiov 2011
31 Aekepppiov 2011

9.11popun0cvTég KAl AOUTES VITOYPEDGELS

Tood. o Evpw

[IpounBevtéc

[Mocd opeldpeva e cuvdepéva pépn (Enp. 13)
Agdovievpéva £€oda

AocpoloTtikol opyaviopoi Kot Aowmoi popot- TéAn
Xvvoro

Avdivon vroypedoe®V:
Tlooa o Evpad
Bpayvmpobecpeg vroypedaelg
Xvoro

31.12.2011 31.12.2010
166.338 266.595
166.338 266.595
ApOpog Kowég
HETOY OV peTOYES 2Hvoro
9.250 185.000 185.000
15.000 300.000 300.000
24.250 485.000 485.000
24.250 485.000 485.000
24.250 485.000 485.000
31.12.2011 31.12.2010
9.358 14.373
1.845 456
5.970 0
0 1.500
17.173 16.329
31.12.2011 31.12.2010
17.173 16.329
17.173 16.329
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10.’E€oda avé katnyopia

Toaod. o Evpa
Awprpuion
Aowrd

Xhvoro

Avéivon Aowrdv ££60mv

Tooa oe Evpad

ApoBéc & €€oda tpitwv-TIpoundetec & Aoutég
Apopés tpitov

Topoyés tpitewv

Dopor-Térn

Adpopa 'E&oda

np.

1.1.2011 éwg 31.12.2011

1.1.2010 £wg 31.12.2010

Kéotog "Eoda "Eoda Kéotog "Eoda "E€oda
[Hoindéivtav 0130go0mg droiknong 2voro HolBévtov  d1a0song doiknong Xvvoro

0 0 0 0 0 0 218 218
0 59.502 27.265 86.767 0 35.570 10.636 46.206
0 59.502 27.265 86.767 0 35.570 10.854 46.424

1.1.2011 éwg 31.12.2011 1.1.2010 £:wg 31.12.2010

Kéotog "Eooa "E€oda Kéotog "E€ooa "E€ooa

HNoindévtav owafeong Ooiknong Xvvoro Hoindévtav owafeong dwiknong  Xivvolro
0 59.132 23.280 82.412 0 20.500 6.882  27.382
0 0 0 0 0 14.550 0 14.550
0 0 0 0 0 520 0 520
0 370 3.985 4.355 0 0 3.754 3.754
0 59.502 27.265 86.767 0 35.570 10.636  46.206
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11. Xpnpotoowovopiké k6610g — KaOapo
Iood. o Evpa

"E&oda toKmV
-Aowmd

"Ecoda toxwv and Tpdareleg
-Aowd

Xovoro

12. ®6pog Ervcodnpatog
Tood o Evpa

Dopog ypNong
Dopoc mepaimwong ypnoswv 2002-2009
XVvoro

O @opog elc0dMnatog vrohoyiotnke mpog 20% emi Tov Poporoykov KEPSoLS g ¥pnoews. H @opoloywn

damavn vroroyiletar wg e€nc:

Tlooa o Evpad
Képon /(Enpisg) mpo pépmv

1.1.2011 émg 1.1.2010 émg
31.12.2011 31.12.2010

-70 0

-70 0

5.149 2.323

15 448

5.164 2.771

5.094 2.771

1.1.2011 ¢og 1.1.2010 ¢og
31.12.2011 31.12.2010
-60 0

0 -5.600

-60 -5.600

DOPOG VITOAOYIGUEVOC e PAGT TOV 1GXDOVTO POPOLOYIKD

GUVTEAESTN YloL TOL KEPOM TNG ETOpEing
Eic6dnpa mov dev vrdkeitan o pOpo

AQOpES POPOLOYIKMDY GUVTELEGTOV

Doporoyikn {nuio xpHoEm®G TPOG LETAPOPE.
Aoutoi dopor
Dopor

13 . Zovarhayég pe ovvoegpéva pépn.

()  Ayopég ayabdv Kot vaNpeCcIHOY
(B)  Ymoypedoeig oe cuvdepéva puépn

14. Képon avé peroyn

Iood. o Evpa

Képdn /(Enpieg) mov avaroyohv 6Toug HETOXOVG
Ytafcpévog HEGOG 0pog Tov 0plBpol LETOXDV

Baowd Képon /(Cnpigg) avd petoyn (Evpd avé
uetoy)

1.1.2011 1.1.2010
£mg 31.12.2011 fmg 31.12.2010
-81.673 -43.653
16.335 10.477
12 0
0 -437
-16.347 -10.040
-60 5.600
-60 5.600

1.1-31.12.2011

1.1-31.12.2010

18.000 5.122

1.845 525
31.12.2011 31.12.2010
-81.733 -49.253
24.250 16.290
-3,3704 -3,0235
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15. ITAnpo@opnon Kotd Topéa

H Etapeia dpactnplonoteitatl pévo 6 AELTovpyio Kot EKUETAALELOT] HOVAS®V TOpOy®YNS NAEKTPL-
KNG EVEPYELNG KOL TAPEYETAL EVTOS TNG EAANVIKNG EMKPATELNG. LG €K TOVTOV JEV AMOLTEITOL TEPOLTEP® OV~
AVOT| KOTA ETLYEIPNUATIKO KOL YEDYPOPLKO TOUEA.

16. IIpocOeta oTorycio Kol TANPOPOPisg

- Ot mhong evoemg enidikeg N VIO SlLTNGCIo SLOPOPEG dEV EVOEXETOL VO EYOVV GMUOVTIKN EMIMIMOON oTNV
OLKOVOUIKT] KOTAOTAON 1) AErTovpyia Tng eTOpeiog.

- H Etoupeio éger meparwost odppova pe to N.3888/2010 tic ypnoeg 2002-2009. Agv oynuaticOnke
TpOPAeYN POpov Yo TV avéreykrr xpron 2010 yoti n etarpeia dev gixe £€00da. O @oporoyikds Eleyyog yio
™ xpnon 2011 /o dievepyeitor amd o vouo gleykrh. Kotd tyv oAokAnpwon Tov poporoykod eAEyyov, M
Awoiknon g etoipeiog 6V avapEVEL VoL TPOKOWYOLY GTUOVTIKES POPOAOYIKES VITOYPEDCELS TEPAV OO AVTEG
OV KATOY®PNONKAV KOl 10V anEKOVIOVTOL GTIC OIKOVOLIKES KOTAGTAGELS.

- H Etoupeia dev amacyorovoe mpocomikd tnv 31/12/2011 kon tnv 31/12/2010.

17. T'eyovoto peta v nuepopnvia tov Ieoroyiopov.
Agv vrdpyovv onpavtikd yeyovoto petayevéotepa g 31" Askepfpiov 2011 ta omoio 0o &mpeme 1 va
KowomomBovv 1} val S1POPOTOGOVY T KOVIVALL TMV STUOGLEVUEVOV OIKOVOHIKADV KATAGTAGEWDV.

Abnva, 28 deBpovapiov 2012

O ITPOEAPOX TOY A.L. O ANTHIPOEAPOX TOY AX. & HAIEYOYNTPIA AOI'TXTHPIOY
AIEYOYNQN XYMBOYAOX

OEOAQPOX OEXXAY XPHXTOZ KQN/NIA
MAAANAPAKHX ANAI'NQEZTOIIOYAOY
A.A.T. AE 106909/2008 A.A.T. AE 581519/2007 A.AT. T 071699/1999

AP.AAEIAY 0002601-A" TAEHX
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EKOEXH ATIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIIl TOY IXOAOI'TXMOY KAI TQN AITIOTEAEEMATQN XPHXHX 2011
ITEPIOAOX 1/1- 31/12/2011

Kvpror Métoyot,

‘Exovpe v tipn va Bécovpe vmoyn cog Yo £YKPLon TIG OKOVOUIKEG KOTAoTAGELS TG xpnong 1/1-
31/12/2011 g etoupeiog pog Kot vo 6o.G SOGOVLLE TIG TOPAKATO EMEENYNCELS.

1. E&&MEn tov epyociav g eTarpeiog
H ev Myo etoupkn yprion eivar n dékatn kou mepthapfaver ) ypovikn mepiodo 1/1/2011 Emg xon
31/12/2011.
Koatd ) dudpkewo g xprong avtng, ot dpactnprotnres s Etapeiog vaqpéav copemveg pe v
oxvovca vopobesio Kot Tovg GKOTOVG NG, OTWS 0pilovTal amd TO KOTUGTATIKO TG .
H Eroipeio dev mpaypatonoinoe IMoijoelg Katd ™ ypnon ovt 0rwg Kol otny mponyovuevn . Ot
Znpigc g ypfoems avépyovtar o € 81.733 évavtt € 49.253 g mponyovpevng xpNoemc.

To peroyikéd kepahiaro otig 31/12/2011 avepydtav oe teTpoKkdcileg oydovia mévie yhddes Evpo (€
485.000) ko Swpeitan og 24.250 ovopaotikég petoyés, ovopaotikig atiog ikoot Evpd (€ 20) n kdbe pia, Tig
omoieg Katéxel Katd mocootd 94,88% m etrapeion «QUEST ENEPI'EIAKH AEBE», kot 10 vmorowmo 2,12% n
etapeic KAKLAMAN INVESTMENTS LIMITED» .

2. Owovopiki] 0éon g eTarpeiag
Ta 1w Kepdrowa xatd v 31/12/2011 avépyoviar e mocd Evpd 198.647 évavtt 280.620 g

TPONYOVHEVNG YPHOEWG.
O1 Bacwkoi ypnpotootkovopkoi deikteg ™ etarpeiog Yo ™ xpnon 2011 ko 2010 €yovv wg e&ng:

Ap1Opod eikTeg O1KOVOMIKT G d1apOpwong

31/12/2011 31/12/2010

KvkAio@opodv evepyntikd 215.820 100,00% 296.949 100,00%
20VOoLO gVEPYNTIKOD 215.820 296.949

Téw ke@aiata 198.647  1156,77% 280.620  1718,59%
2 HVOLO VTOYPEDCEMV 17.173 16.329
KuklopopoOv evepyntikod 215.820 1256,77% 296.949 1818,59%
Bpayurnpdec peg vmoypemoetg 17.173 16.329

Kepdroro kvioemg 198.647 92,04% 280.620 94,50%
KvkAio@opodv evepyntikd 215.820 296.949

3. Avamtoén g erapeiog katd T ypion (1/1/2011-31/12/2011) kor mwpoPfremopevn
mopeia.
3.1 Xpnon 2011
INa 10 aohkod mapko ot Bon «Apdiia» Tov Afjpov Atotdépov Nopov Bowwtiog pe adsiodotnuévn woyd 20,7MW
70 é10¢ 2011 éytvav to TopoKATO:
a. 'Exdoon amdpaong évtagng tov £pyov otov Avamtuéloko Nopo 3299/2004.
b. Teyvooikovopkn a&oddynon tov £pyov amd v etoipio. Lahmeyer.
c. Aimon yw emkopomoinon tov 6pwv GHVIESTS TOV £pYoL yia 4 €11, 6nmg TpoPrénetat omd T0
Népo 3851/2010.
d. Aimon ywo tpomonoinon g EIIO tov épyov Aoym pikpdv petafoddv otig 06celg tov a/y Kot
oV odonotia TpdcPaong.
e. Aimon yw éxdoon TpAENG XOPAKTNPLGLOV KoL VEAG GOELNG EYKATAGTAONG.
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3.2. MpoPremopevn wopeia
To 2012 avopévovtor ol EmKOLPOTOUUEVOL Opol cvvdeong tov épyov, m tpomomomuévn EIO, n mpdén
YOPOUKTNPIGHOV Kot 1) VED AOEL0 EYKATAGTUONG.

4. Inpovrtikd yeyovoto wov cvvEfnoav amd T AN ™S ypfions néxpt Ty nuepounvia
vroforig Tns mapovcags £kOgong.
Agv VILAPYOVV GNUAVTIKG YeYovoTo, petayevéotepa g 31™ Aexepfpiov 2011 to omoio Oa énpene
va Kowvoroin0oHv 1 va S10(popoTotGovV 10, KOVOUALL TOV SNUOGIEVUEVOV OIKOVOULKMOV KOTOOTAGEMV.

Kvpror Métoyot,
Metd and to TOPOTAVEO GOG TOPUKOAOVUE ONMG EYKPIVETE TIG OLKOVOUIKEG KOTOGTACELS TNG
xpnoewg 2011.

Me Ty,
TO AIOIKHTIKO XYMBOYAIO

KoAlbéa, 28 defpovapiov 2012

Axpiég amdonacpa omd to Bifiio IMpaxtikdv
Yovedpldoemv Tov Atokntikod ZupfovAiiov

®eddwpog A. Décoag
[podedpog

BEBAIQXH
H mapoloca ékBeon Alaxeipiocewg Tou AloIKNTIKOU Zupfouliou mTou amroteAgital améd
800 (2) oeAideg, civau gkeivn mou avagépetal otnv EkBeon EAéyxou nuepounviag 16
Maprtiou 2012.

ABnRva , 16 Maptiou 2012
O OPKQTOZ EAETKTHZ AOTIZTHZ

2OAN

OPKQTOI AOFIZTEZ  XTYAIANOZ M. SENAKHZ
Crowe Horwath. A.M. SOEA 11541
20A a.t.
OPKQTOI EAEFKTEZ AOTIZTEZ
dwk. Néypn 3, ABRva
A.M. ZOEA 125
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