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EKOEXH EAEI'X0OY
ANEZAPTHTOY OPKQTOY EAEI'KTH AOI'TXTH

IIpoc Toug k.x. Metoyovg e Avovoung Etaipeiog <<AIOAIKO ITAPKO BOIQTIAX
MET'AAO TIAAI ANQNYMH ETAIPEIA ITAPATQI'HY KAI EKMETAAAEYXHX
ANANEQXIMON ITHI'QN ENEPI'EIAX>>

‘ExOeon emi tov Owovopk®dv Kotoetdosoyv

EAéyEape T1g ovvnmuuéveg owovopkés kataotdoelg g Etopeiog <<AIOAIKO
IHAPKO BOIQTIAYX MEIAAO ITAAI ANQNYMH ETAIPEIA TTAPAI'QI'HYX KAI
EKMETAAAEYXHYX ANANEQXIMOQN IIHI'QN ENEPI'EIAX>> o1 omoieg
anotehobviar amd Tov 1ooloyiopd ¢ 31" AskepPpiov 2011, 11 KoTooTAGES
GLUVOMKOD €160ONUATOS, HETAROA®V 101V KEPOANI®V Kol TOUEWKOV PODV TNG
YPNoews mov €Ange MV mMuepounvio owt, KoODG Kol mEPIANYN  CNUOVTIKOV
AOYIOTIK®OV 0pydV Kot HeBOS®V Kot AOTES EXEENYNUATIKES TANPOPOPIES.

Ev0vvn ™6 Avoiknong o 1ig Owkovopikéc Kataotdoseig

H dwoiknon €xet v gvbBivn yioo v Katdption kot €0A0YN TAPOLGINCT] AVTAOV TOV
OKOVOUIKAV KATACTAGE®V cVOUwve pe to. Aebvr TIpotuma Xpnpotootkovopkng
Avagopag, 6mwg avtd €xovv vioBetndel amd v Evpomaiky ‘Evoon, 6rtmg kot yuo
exelveg TIG ecmTEPIKEG OKAdEG, oL M droiknon kabopilel wg amapaitntes, OoTE Vo
kabiotator dvvat M KOTAPTION OIKOVOUIKMOV KOTOGTAGE®V OTOAAOYUEVODV OO
ovc1®ON avakpifeta, Tov opeileton gite o€ amdm gite o Adboc.

Ev0vvn tov EAeykTi)

H 0w pog euBovn eivor va ek@pAcOLUE YVOUN €L OVTOV TOV OIKOVOLK®OV
Kataotdoewv pe Pdon tov Eleyyo pog. Atevepynoape tov EAEYXO LOG COUPMVO. [LE TO.
Aebv TIpotoma Eréyyov. To mpdtuoma ovtd omottodv Vo GUUUOPOOVOUUCTE LE
Kavoveg deovtoroyiog, kabm¢ kol va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYXO LE
oKomd TNV amoOKTNOY €0A0YNG SLOCOAAIONG Yol TO €0V Ol OIKOVOMIKEG KOTOGTAGELS
elvol amaAloyHEVEG omd 0Vo1DON avakpifeto.

O éheyyog mepthopPdver ™ devépyeln SOSIKACIOV Yot TNV OTOKINGN EAEYKTIKMV
TEKUNPIOV, GYETIKA LLE TO TOGAE KOl TIG YVOGTOTOCELS GTIC OIKOVOUIKES KOTAGTAGELC.
O emideydpeveg dwadikaocieg Paciloviol oty Kpion Tov EAEYKTH TEPIAAUPOVOUEVNC
™G EKTIUNONG TOV KIVOUVAOV 0VGIHO0VG OVOKPIBELNG TMV OIKOVOLIK®OY KATOGTAGEMYV,
7oV oQeidetal gite o€ and ite oe AdBog. Katd ) dievépyela autdv TV EKTIUGEDV
Kwwovvov, o eAeyktng efetdlel T eocwtepikég OwKAIdeg mov oyetiCovror pe v
KATAPTION Kol €0A0YN TOPOVCINCT] TV OIKOVOUIKAOV KATOOCTACE®V TNG £TOPEiaG, LE
OKOTO TO GYESIGHUO EAEYKTIKAOV O100IKACIOV KATOAANA®V Y10 TIG TEPIGTAGELS, OAAL
Oyl LE OKOTO TNV £KQPUGCT YVOUNG EML TNG OMOTEAECUATIKOTNTOSG TOV ECGMOTEPIKMOV
OuwMowv g etoupeiag. O €heyyoc meprhopPdver emiong v agloAdynon g
KATOAANAOTNTOS TV AOYIGTIK®OV apYdV Kol pefddmv mov ypnoipomomonkay Kot Tov
€OA0YOV TV EKTIUNCEMV OV £ytvavy amd TN Owoiknom, kabmg kot aloAdynon g
GUVOMKTG TOPOVGIOOTG TMV OIKOVOUIK®OV KOTAGTAGEMV.
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[Tiotevovpe OTL To EAEYKTIKA TEKUNPLOL TOV EYOVUE GLYKEVIPAOOEL £fvol EmOPKN Kot
KOTAAANAQ Yo T Bgpelimon ™G EAEYKTIKNG LOG YVOUNG.

I'vopn

Katd ) yvoun poc, ot CUVNUUEVES OIKOVOUIKES KATAGTACELS TOPOLGLALOVV €DA0YA,
amd Kabe ovounom dmoyn, v otkovopukn 0éon g Etapeiag <<AIOAIKO MMAPKO
BOIQTIAX METAAO IIAAI ANQNYMH ETAIPEIA TIAPATQIHY KAI
EKMETAAAEYXHYX ANANEQXIMON IMIHI'QN ENEPTEIAX>> «atd Ttnv 311
Agkepfpiov 2011 wor Tt ¥PMUATOOIKOVOUIKT TG EMIOOON KO TIC TOUEINKES TNG POES
Yo T ypnon mov €Anée v muepounvio avt oouewva pe to Awebvny [pdroma
XPpNUOTOOIKOVOUIKNG Avopopds, 6mmg avtd €yovv vioBetnbel and v Evpomaikn
‘Evoon.

"Epgaon Ofpatog

Epiotobue v mpocoyn coc oto yeyovog 0Tt T0 GHVOAO TV 10V KeQPAAi®mV NG
etopeiog, €xel Kotaotel ApvVNTIKO KOU GUVEM®MG GCULVTIPEYOLV Ol TPOoLTOOECELS
€PaPLOYNG TV dotaéewv TV apbpwv 47 kot 48 tov K.N. 2190/1920. H etarpeia otig
27/1/2012 avénoe 10 petoyikd kedrod g xotd € 58.000 pe cvvénelo 10 GHVOAO
TV 1W0iov kepaiaiov g etapeiag va kataotel Oetikd. [oapapéver dpwg pkpdtepo
oV Nuicewg (1/2) Tov peToyKod KePAAAIOV KOl ETOUEVMOG CLVTPEXOVY Ol TPOUTOOEGELS
EPUPUOYNG TV daTdéemv tov apBpov 47 tov K.N. 2190/1920 xou emiPairetor n
etopeio va AdPel ta mpoonkovta pETpa dote va apBodv ot TpobmoBEcels EQapUOYNG
Tov GpOHpov avTov:

21 yvoun Hog 0ev SlotumdveTol EMQOAAEN o€ oyéomn Ue 1o Bépa avTo.

Avo@opa emi AAriov Nomk@v kol KavovieTik@v Ospudtoy

EnainBevoape ™ ovpupovia kot v aviietoiynon tov mepieyopévov g ‘ExBeong
Awayeipiong tov AloknTikov ZvpPovAov HE TIG GUVNUUEVES OIKOVOLIKES KOTAGTAGELS,
ota mhaioe towv opopevav and to dpbpa 43a kot 37 tov K.N. 2190/1920.

AOniva, 16 Maprtiov 2012
O OPKQTOX EAEI'KTHX AOT'IXTHX

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

YXTYAIANOX M. EENAKHZXZ
A.M. XOEA 11541
2XOA o.s.
OPKQTOI EAEI'KTEX AOT'IXTEX
Dok. Néypn 3, Advae
A.M. XOEA 125
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Koatdotaon Xvvolkov Eicodnpartog
. , 1.1.2011 émg 1.1.2010 ¢eg
Moot o¢ Evped Tnpeioon 31.12.2011 31.12.2010
HoMoeg 0 0
Kootog [Tondéviov 10 0 0
Mikté Képdog /(Cnpia) 0 0
"E€oda. 5160g0mg 10 -30.300 -15.887
"E&oda d1oiknong 10 -14.082 -10.393
ATOTELEOPOTA EKPETAALEVONG -44.382 -26.279
Xpnuoatootkovoukd £€60da 11 15 448
Xpnuatootkovopikd £€oda 11 -49 0
-34 448

Képon /(Enpisg) mpo pépmv 44.416 25.831

DOPOC 16001 L0ITOG 12 0 -5.600
KaOapa Képon /(Enpisg) yprioewg amd

ooveopeveg dpacTnproTnTES (A) -44.416 -31.431
Aot ovvolkd £€6000 peTd amd pépovg (B) 0 0
Xuykevrpotikd Kabapa Képon/(Enpisg) yproemg

amo cvveiopeveg dpactnprotnres (A)+(B) -44.416 -31.431
Képon /(Enpiec) ava petoyn mwov avaroyovv 6Tovg

peTéy0vVG Yo TN Yprion (ekppacpéva og € ovd

petox)

Boowd kot peiopéva 14 -4,8017 -3,3979

O1 onueunoelg otig 6eLideg 8 Emg 21 amoTeEAOVV AVOTOCTUGTO HEPOG OLTMOV TMOV OIKOVOK®DV KATAGTAGE®DV.
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Iooroyropog
Iood. o Evpo Inpeioon 31.12.2011 31.12.2010
ENEPTHTIKO
Kvkro@opovv gvepyntiké
Aowméc amoutioelg 6 30.775 21.691
Tpéxovoeg POPOLOYIKES OALTNOELS 0 79
Tapokd dadéotpo Kot 160dHvapa 7 10.953 3.630
41.728 25.400
XOvolo gvepynTIKOD 41.728 25.400
TIATA KE®AAAIA
1010 KEQPAAULO 0TTOOLOOUEVE OTOVG HETOYOVS
Metoyikd KepALolo 8 185.000 185.000
Adwvéunta képom -204.541 -160.125
XOvoro 10imv kKeaiainv -19.541 24.875
YIIOXPEQXEIX
BpayvrpdBeopes vroypedoeig
IIpounBevtéc 9 56.749 525
Aoméc Vo pedCELS 9 4.520 0
61.269 525
XOVOAO VTOYPEDGEMV 61.269 525
2HVOLO 101V KEQUAAI®V KUl VTOYPEDCEDV 41.728 25.400

Katdaotaon peraforov Ioiov Keparaiov

1010 KEPAAULO OTTOOLOOUEVE OTOVG HETOYOVS

) ] X9volro

Tlood o Evpdd Metoiké  AmoteréopoTa Idimv
KEQPGAaL0 £1g VEOV Kegoraiov
1 Iavovapiov 2010 185.000 -128.694 56.306
KoaBapd képdog/ (npia) yprioemg 0 -31.431 -31.431
31 Askepppiov 2010 185.000 -160.125 24.875
1 Iavovaepiov 2011 185.000 -160.125 24.875
KaBapo képdog/ (Enpia) ypricemg 0 -44.416 -44.416
31 Aekepfpiov 2011 185.000 -204.541 -19.541

O1 onueundoelg otig oerideg 8 £mg 21 amoTeEAOVV AVOTOCTOGTO HEPOG OVTMOV TOV OIKOVOUKADV KATACTAGEWMV.
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Katdotaon Topokdv Poov

ASITOVPYIKESC dPUGTNPLOTNTES

Képdn / (Enpiec) mpo popwv

"Ecodo toxkmv

XpewoTikoi TOKoL Kot cuvapn £oda

TIAéov/ peiov mpocappoyés yio PeTafoAeC AOYapLUcUOV KEPAAaiov Kivong 1 Tov
oyetilovtot P TIC AEITOVPYIKEG dPaoTNPLOTNTES:

Meiwon / (ad€non) amottioewv

(Meiwon) / avénon vroypedoemv (TAnv tporeldv)

(Mzeiov):

XpewoTikoi ToKoL Kot cuvaen £oda KataBeBAnuéva
Korofepinuévorl edpot

2VoL0 €16PO0AYV / (EKPO®V) 0O LELTOVPYIKES OPOoTPLOTNTES (1)
Enevovtikéc dpactnprétnreg

Tokot etonpaydévreg

2OVoA0 E16PODV / (EKPOAV) 06 ETEVOVTIKEG dpacTnproTnTES (P)
XpNuaTodoTikéc 6paoTNPOTNTES

Eiompdéelc amd avénon pHetoytkod Kepaiaiov

Aowd

2OVOA0 E16P0DV / (EKPOAV) Umd YPNUATOSOTIKES dpacTnproTnTES ()

KaOapn avénon / (neiwon) ota Topokd dswwdécipo Kot 16odvvapa ypoeng (o)
+P+m

Tapwokd owebéoipa kKot 16odvvopa EvapeEng ypoems

Tapwoké owebéoipa ko 1edvvopa AENG YP1NoE®S

01/01-31/12/2011

01/01-31/12/2010

-44.416 -25.831
-15 -448

49 0
-9.084 -4.564
60.744 -1.136
-49 0

79 -5.600
7.308 -37.579
5 448

15 448

0 0

0 0

0 0
7.323 37.131
3.630 40.761
10.953 3.630

O1 onueunoelg otig oerideg 8 £mg 21 amoTEAOVV AVOTOCTOGTO HEPOG CVTAOV TOV OIKOVOMKADV KATACTAGEWDV.
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1. IIinpogopiss Yo v Etanpeio

I'evikég minpogopieg
H Erapeio 10pvbnke 1o 2001 kot Spactnplonoleitor 6Toug KATOTEP® TOUEIS:
- Tnv Kotookevr, €yKaTdoTooT, AElTovpyio Kol EKUETAAAELOT HOVAS®V TOPAY®YNG MAEKTPIKNG
evépyelag, cOUE®VA Ue Tig dlatdéelg Tov N. 2244/1994 kot 2773/1999, mg 1oyvouv.
- Tnmv avéAnym, dwyxeipion kot eKTEAEST) TEYVIK®V EPYOV Y1 TNV ELINPETNON TOV OG GV® GKOTOV.

H etarpeio edpevel oty EALGOa, voud Attikrg , oto Afpo Koiibéag kot eivar un gionypévn oto X.A..

H etoupeia eivor Buyarpwcr g etanpeiog «QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.» 1 omoia eivon
Buyatpw g etoupeiog «Quest Zoppetoydv AE» kot meptAapPAavetol GTIC £VOTOUUEVES OUKOVOULKEG
KOTOGTAGELS TOV GLVTAGGEL 0 OpAOG TG «Quest Xvppetoydv AE».

Ot 01KOVOUIKES KATAOTAGELS EXovv eykpBel mpog dnuocievorn and 1o Alokntikd Zvufovito g etarpeiog
o115 28 Oefpovapiov 2012.

2. OvkoprotEPES LOYIOTIKEG OPYEG TTOV YPNCLUOTOLEL 1] ETALPELQ

2.1 ITlhoicro KOTAPTIGNG TOV OIKOVOUIK®DV KUTAGTAGEDV

O1 Tapovoeg owovopkes kataotdoelg e Avovouns Etapeiog «AIOAIKO ITAPKO BOIQTIAX METAAO
IMAAI ANOQNYMH ETAIPEIA TTAPATQIHX KAI EKMETAAAEYZHX ANANEQXIMON ITHI'QN
ENEPT'EIAZ» mov kaAvmtouv ) xprion 2011 (1 Ievovapiov — 31 Aekepfpiov 2011), éxovv cvvraydei pe
Bdom v apyn TOL 1GTOPIKOV KOGTOVS , EKTOG OO TNV OMOTIHNGN GLYKEKPLUEVOV oToryeimv Tov Evepyntucon
kot [Tafntikod og tpéyovoes aéieg, v apyn Tng cLVEKIONS TG dpaoTnpotTTdg Tng (going concern) kot givat
oOpemveg pe to Atebvn Tlpotumo Xpnpatookovopukng Avagopds (AITXA) énmg avtd £xovv xdobel amd v
Emuponn AeBvav Aoyiotikav Ipotonwv (IASB), kabdg Kot TV EpUNVELDY TOVG, OTMG AVTEG EXOVV ekd00EL
and ™mv Emrponn Epunveiag Ipotonwv (I.LF.RI.C.) tg IASB kot ta omoio. €yovv vioBetmbel omd v
Evponaixn Evoon kot ioyvovv péypt 31 Askepfpiov 2011.

Ol LOYIOTIKEG OpYEC TOV TEPLYPAPOVTOL  TOPOKAT®, £YOVV e@oppocbel oe OAeG TIG TEPLOOOVS TOL
nmapovctafoval.

H mpogtopocio tov 01KOVOUIKGOV KOTOGTAGEMV GOUP®VO. LE TIG YEVIKH TOPUSEKTEG AOYIOTIKEG OPYES, OTOLTEL
™ XPNON EKTWNCE®V Kol VTOBECEMV oL EMNPEALOVV TO VTOAOWTA TOV AOYOPLUCUADV EVEPYNTIKOV Ko
TaONTIKOD Kol YVOOTOTOINGT TV EVOEYOUEVMOV GTOXEIDMV EVEPYNTIKOD Kol TaONTIKOD KATA TNV NuEpOUnVia
GUVTOENG TMV OWKOVOUIKAV KOTOOTACE®V, KaBmg Kol to. Tapovotalopeva €coda kot €oda katd Tig vmod
e&étoon mePLOGOVC. AV KOl Ol GUYKEKPLUEVES EKTIUNGELS glvar Paciopéveg oTic PEATIOTEG YVAGELS NG
Awoiknong (tng etoupeiag), To TPAYHOTIKE ATOTEAECLOTO EVOEYETAL TEMKE VO SILPEPOVV OO TIG EKTIUNCELG
TEG.

2.2 Néa mpoTUTTA, TPOTOTOU|GELS TPOTVTMV KAl SEPUNVEIES

Néa TpdTLTQ, TPOTOTOWGEL TPOTHTWV Kot SEPUNVELEG £xovV £K00EL, TOL 0Ol EIVaL VITOYPEWTIKA Y10.
AOYIGTIKEG TEPLOSOLS TTOV EEKLVOVY KOTA TN SLAPKELDL TG TOPOVCOS Yprong N puetayevéotepa. H extipnon mg
ETALPELOG GYETIKA PE TNV EMOPACT] OO TV EPOPLOYT AVTOV TOV VEDV TPOTHT®V, TPOTOTOU|CEMV KO
Sepunveldv topotifeton KaTOTEP®.

IIpoTuma Kol ALEPUNVEIES VTOYPEWTIKES YO TV TPEYOVLGO, OLKOVOULKT] YP16T

AAITI 24 (Tpomomoinon) «['VOGTOTOMGELS GUVOIEIEUEVOV PEPOVH

H mapovca tporomoinom enyspel vo LEIOGEL TIC YVMOGTOTOW|GELS TMV GUVOALAYMDV OVAUESH GE GLUVIESEUEVL
uépn dnpoociov (government-related entities) Kot vo. 0moGopnVIGEL TV EVVOLO TOV GUVIESEUEVOL LEPOG,.
SUYKEKPLUEVO, KOTOPYEITOL 1) VIOYPEMGT] TOV CUVOESEUEVOV LEPOV SMUOGIOV VAL YVOGTOTOWGOLVY TIG
AETTOUEPELEG OOV TV GLUVOALOYDV LE TO INUOGLO Kat pe Ao cuvdedepéva LéEpT dnpociov, amocapnvilet kot
amAOTOLEL TOV OPIGHO TOV GLUVIESEUEVOL PEPOVG Kot EMPBAAAEL T YvoToToinomn Oyl LOVO TV GYECEWY, TV
GUVOAAOYDV KO TOV VITOAOITMV OVAUESO GTO GUVOESEUEVD LEPT] OAAG KO TV SEGUEVGEMY TOGO GTIG ATOMKEG
0G0 K0l GTIG EVOTOIMUEVES OIKOVOLIKES KaTaoTdoels. H tponomoinon avt dev €xel epappoyn oty Etaipeio.

AAII 32 (Tpomomoinon) «Xpnuatootkovopika péca: Iapovcioon»
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H mapovoca tporomoinon mapéyet ne&nynoelg GYETIKA e TOV TPOTO LLE TOV OTOI0 OPIGUEVO SIKOUMULOTO TPETEL
vo. Ta&vounBovv. uykeKpPLEVA, SIKOIDIOTO, SUKOLMOTO TPOAIPECNG 1] SUKALMUOTO AyOPAS LETOYNG YL TNV
amOKTNGOT GUYKEKPLLEVOL aplOpoD 16iMV GUUUETOYIKMV TITAW®V TNG OUKOVOUIKTG OVTOTNTAS Y1t £VO. GUYKEKPILEVO
0G0 OTOLOVONTOTE VOUIGHOTOC ATOTEAOVV GUUUETOXIKOVS TITAOVG EAV 1] OIKOVOWIKT] OVTOTNTO, TPOGPEPEL QVTA
TOL SIKOLDULOTO, SIKOLDUOTO. TPOOIPESTS 1) SIKOLDOUOTA OyOPES LETOYXNG OVAAOYIKA GE OAOVG TOVG VPIGTALEVOVG
UETOYOVG NG 1010G KaTyopiog TV 18iv, un mopaydymv, GOUUETOXIK®V Tithwv. H cuykekpyiévn tportomoinen
dev el emdpaoT OTIG OIKOVOUIKES KoTaoTaoels TG Etaipeiog.

EAAIIXA 19 «Awaypa@i] XpnRaTootkovopiK@V YTOYPEDGEMV NE CUUNETOYLKOVS TITAOVS»

H Awepunveia 19 ava@épetat 6To AOYIGTIKO YEPIGUO 0O TNV OLKOVOLIKT] OVTOTNTO. TOV EKOIOEL GUULULETOYIKOVG
TITAOVG O éVaV TIOTMOTH, TPOKEEVOD VO SIOKAVOVIGTEL, OAOKATPN | €V UEPEL, LLOL YPTLOTOOUKOVOLIK
vroypéwon. H diepunveio awtn dev €xer epappoyn oty Etaupeia.

EAAIIXA 14 (Tpomomoinon) «Opra Ieprovorakav Xroyysiov Kabopiopévav Mapoyav, ELdyioto
ATOITOOPEVO TYNRATIGPEVO KEQGAOL0 Kou 1] aAAniemidpact) TOVS»

O1 TpoTOTOGELS EPAPLOLOVTOL GE TEPLOPIGUEVEG TEPUTTAOGELG: OTAV 1) OIKOVOUIKT] OVTOTNTA VIOKELTOL GE
EAAYLOTO OTOLTOVHUEVO GYNUOTIGUEVO KEPAANLO Kat TpoPaivel og TPO®PN KATAPOAT TOV EIGPOPDV Y0 KAAvYN
OVTAV TOV amattnoe®v. Ol TPOTOTON|GELS AVTES EMTPEMOVV GE Uidt TETOWO OLKOVOLLKT] OVTOTNTO VoL
OVTLETOTIGEL TO OPENOG OO L0 TETOLO TPOMPT) TANPOUTY MG TEPLOVGLOKO oTolyeio. H diepunveia dev Eyxet
gpappoyn otnv Etaupeio.

TpomomToMGELS 6E TPOTLTO TOV UTOTEAOVV £VU. TUN IO, TOV TPOYPAUNOTOS ETGLOV BEATIDGEWOV Y0l
70 2010 Tov XAAIL (Zvupovito Aiebvav Aoyistikav Ipotintmy)

O1 TOPOKATO TPOTOTOIGELG TEPLYPAPOVV TIG GNUAVTIKOTEPEG aAAayEG oV vrelsépyovTal 6to AITXA mg
€MAKOALOVOO TOV AMOTELEGUATOV TOV ETHGIOV TPOYPAUPaTOg PeATiOcE®Y Tov ZAAIT TOL dNPOGIEVTNKE TOV
Madwo 2010. Epdcov dev avapépetot S1opopeTIKA, Ol TPOTOTOMOELG QUTEG EV EXOVV GTLLOVTIKY EMIMTTMOOT OTIG
OIKOVOLIKES KATAOTAOELG NG Etaupeioc.

AIIXA 3 «Xvvevaoeig Emyeipficeovy

O1 TpOTOTOMGELS TAPEXOLVV EMTPOGHETES SIEVKPIVIGELS GYETIKA UE: (0) GUUPVIESG EVOEYOLEVOD TULLLATOS TTOV
TPOKVITOVY OO GLVEVMGELS EMLYELPTCEDV LLE NUEPOUNVIES ATOKTNONG TOV TPONYOVVTOL TNG EPAPLOYTS TOV
AITXA 3 (2008), (B) tnv empétpnon g un eEAEYYOVGAG GUUUETOYNG, KOt (Y) AOYLOTIKT OVIILETMTLCT TMV
GUVOAAXYDV TANP®UNAG oL Pacilovtal og a&leg HETOYDV Kot TOV ATOTEAOVV UEPOG LLOG ETYELPTUATIKNG
cuvéveong, cvpneprapfavopévav tov enipofedcewv mov Bacilovtal e aéleg peToydv Kot mov dev
aVTIKOTOOTAON KOV 1} EKOVGLOL OVTIKATAGTAO KAV,

AIIXA 7 «Xpnportooikovopkd Méoa: I'vootomounoeio»

Ot tportomomcelg TepLapPavouy TOAAOTAES SIEVKPIVIGELS GYETIKE LIE TIG YVOOTOTOMGELS TOV
XPNLLOTOOIKOVOLLIKMV PLECWV.

AAII 1 dlapovciaon Tov Owovopk®dv Katastdoswmv»

H tpomomnoinon dievkpvilel 4Tt 01 0O1KOVOUIKEG OVTOTNTEG PTOPOVV VAL TALPOLGLALOVV TNV avaAvoN TV
GLOTATIKOV GTOLEIMV TOV OOV GUVOMK®OV 6080V €iTe TNV KATAGTACT HETAPOADV WinV KeQoAaiwY gite
OTIC OTHEIDCELG.

AAII 27 «Evomompéveg kot Idwitepeg Owovopkég Katastaosion

H tponomoinon dievkpviletl 6t o1 tpomonomoels twv AATL 21, AATT 28 kon AATT 31 ov amoppéovy amd v
avaBempnor tov AAIL 27 (2008) mpénet va epappolovran LeEAAOVTIKA.

AAII 34 «kEvowdpeon Xpnpotootkovopuikn Avagopa»
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H tponomoinon divel peyaddtepn EUeaon oTIS apyEG YVOOTOTOIMONG TOL TPEMEL VoL EQApULOLOVTUL GE GYXEON e
OTUOVTIKG YEYOVOTO, KOl GUVOALAYES, CUUTEPIAOUPAVOUEV®V TV HETAPOADY OVOPOPIKEL LLE ETUETPOELS TNV
g0hoym adia, KaBMOGg Kot 6TV avAyKn EMKOLPOTOINONG TMV GYETIKOY TATPOPOPIOY 0O TNV T TPOCPOTN ETHOLO
éxOeon.

EAAIIXA 13 «IIpoypappate Metétnrog Meratovy

H tpomonoinon dievkpviler v £vvola Tov 6pov «edA0YN a&ioy, 6To TAAIGLO0 TG EMPETPNIONG TG EMPPAPevong
TOV TPOYPOUUAT®V TIGTOTNTOS TEAUTDV.

IIpoTvma Kol AlEPpUNVEIEC VITOYPEMTIKES 00 TEPLOOOVE TOV EEKIVOUY TNV 1| ueTd oo 1 Ilavovapiov
2012

AIIXA 9 «Xpnpatookovopkad péca» (epapuoleron otig eTo1eg AoyloTikég meptddove Tov Egktvovv
v 1) petd v 1n Iavovapiov 2015)

To AITXA 9 anotehel v mpod™ @dom oto Epyo Tov ZAAIT (Zupfodiio AbBvav Aoyiotikmv [Tpotinmv) yo
mv avtikatdotoon tov AAIL 39 kot avagépetar oTny TaEVOUNoN Kot ETLUETPT|ON TV YPTLATOOIKOVOLK®DY
TEPLOVGLUKDY GTOLYELMV KL YPTLOTOOIKOVOLIKADY vrtoxpemcemv. To ZAATIT otig emdpeveg paoelg tov Epyov Oo
enekteivel To AIIXA 9 étol dote va mpootefovv VEEC AmaLTNOELS Yo TNV OOUEI®mST) TG a&log Kot T AOYLoTIKN
avtiotdfuong. H Etaipeio Bpicketon ot dadikooio ektipnong mg emnidpacng tov AIIXA 9 oTig otkovopikég
Tov kataotdoels. To AITXA 9 dev punopet va epappootet vopitepo and v Etarpeio d101t dev €xet vioBetnOel
am6 v Evponaikn Evoon. Moévo 6tav viofemBei, n Etorpeia 0o amopaocicet edv Oa epapuocet to AITXA 9
vopitepa and v 1 lavovapiov 2015.

AIIXA 13 «kEmpétpnon Evhoyng A&iagy (epapudletar otic £T01EC AOYIGTIKEG TEPLOSOVG TTOV
Eexwvovv v 1) petd v 11 lavovapiov 2013)

To AITXA 13 moapéyet véeg 0dnyiec oxeTIKd pe TNV ETPUETPNON TG E0A0YNG a&iag Ko TIG OmopaitnTeg
YVOGTOTOMGELS. Ol OTOLTHGELS TOL TPOTHTOV HEV SLEVPHVOLV T1| ¥PTOT) TV EVAOY®V A&V OALG TapEYOLY
S1EVKPVIGELS Y10l TV EQPOPLLOYT| TOVG GE TEPITTMGT TOL 1 XPNOT| TOVG EMPAAAETOL VILOYPEDTIKA OO GAANL
apotuma. To AITXA 13 mapéyet axpiPn opiopd g droyng o&iog, Kabme Kot 00Nyl avapopikd Le TNV
EMPETPNON NG E0AOYNG a&iag Kot TIG OmOPALTNTES YVOOTOTOMOELS, OveEApTNTO 0td TO TPOTLTO LE Pdion To
omoio yiveton yprion Tov droywv a&imv. Emumhéov, ol anapaitntes yvmoTomom el £xovv dtevpuviet ko
KOADTTOUY OO TOL TEPLOVGLOKA GTOLXELDL KO TIG VITOYPEDCELG OV EMUETPOVVTOL GTNV €0A0YN a&ia Kot Oyt Lovo
To xpNpatootkovopkd. To mpotumo dev Exet vioBemBel axcopn amd v Evponaixn Evoon.

EAAIIXA 20 «Aomaveg amoydpvemons vraifpiov opuyeiov Kot To 6TAO10 TG TUPAY YIS
(e@opudletar oTig £TNOLEC AOYIGTIKEC TEPLOOOVE TOL EKvoUY TV 1 petd tnv In Iavovapiov 2013)

Avt 1 diepunveia mapéyet kaBodynomn yio T A0YIoTIKOTOMNGT) TV SOTAVAVY TNG ATOUAKPVVONG TOV GTEIPOV
VIEPKEIHEVOV (KOTOYOU®VOT») KATA TO 6TASI0 THG Tapayyng evog opvyeiov. Baoel ovtng g dtepunveiag, ot
UETOALEVTIKEG OIKOVOIKES OVTOTNTEG TOAVAG VUL XPEWOGTEL VAL S1oLypOYOLV GTOL OTOTELEGLLOTOL E1G VEOV TG
£vapéng TG mEPLOSOL TIG NON KEQAANOTOMUEVEG SUTTAVEG OTOYDLVOOTS TV OPLYEL®V 0L 0TT0iEG deV UImOpoHV Vo,
amod000VV G€ £va avayvopico cLoTATIKO £vog anoBépatog petodlevpatog (“ore body”). H Stepunveia éxet
gpappoyn povo og damaveg vroifpiov opuyeinv Kot Oyt oe VITOYELD opLYEin N o€ dpactproTTeg £6pLENG
neTpelaiov kot puokov aepiov. H depunveia dev £xet vioBetBel axdun and v Evpomaikny ‘Evoon.

AIIXA 7 (Tpomomoinon) «Xpnuatoowovopkd Méca: I'vootomouoeio» - petafrpacseic
APNILATOOIKOVOUIKAV TEPLOVGLUKMV 6TOLYELMV (sQappoletal ylo eTNoLEG AOYIOTIKES TEPLOOVE TTOV
Eexwvovv v 1) petd v 11 lovAiov 2011)

H mapovca tpomomoinen mapExeL TIG YVOOTOTOWGEL Y10 LETUBIBOCUEVO XPMULOTOOTKOVOUIKA TEPLOVGLOKEL
oToLEln TOL OEV £X0VV OTOOVAYVOPLGTEL €€ OAOKANPOV KOOMS KoL Y10 LETAPPBUGUEVO. P LOTOOUKOVOLLKE,
TEPLOVCLAKE GTOLYEID TOV £YOVV amOAVAYVOPLOTEL €& OAOKAN POV, 0ALE Y1 To. omolar 1) Etonpeia €xet
couveyllopevn avapelen. Mapéyet eniong kabBodnynon yio TV EPUPUOY TV OTOLTOVHEVOV YVOOTOTOINGEMV.
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AAII 12 (Tpomomoinen) «@opot 16001 paToo» (eQapudletal yia TNOLEG AOYIGTIKEG TEPLODOVG TTOV
Eexwvovv v 1 petd v 1n lavovapiov 2012)

H tponomoinon tov AAIT 12 mapéyet pia mpoxtikn pébodo yio v emuétpnon tov avafoiidpevov
(QPOPOLOYIKMV VTOYPEDCEDY Kot AVAPOUAAOUEVOV POPOLOYIKMV TEPLOVGLOKMY GTOLXEI®V OTOV EMEVOVLTIKA
axivnto empetpdvton pe ™ péBodo evioyng aiag coppova pe to AAIT 40 «Enevddoelg o axiviitan. H
Tpomomoinon avt dev £xel akoun vioBetnBei and v Evponaixi Evoon.

AAII 1 (Tpomonoinon) «Iapovciacn Owovopkov Kataotdoewv» (epappoleTor 611G ETNO1EG
AOY1oTIKEG TTEPLOSOVG TToV EEKvovv TNV 1 petd v 1n IovAiov 2012)

Avt 1 Tpomonoinot amattel 0rd TIG OIKOVOUIKEG OVTOTNTES VoL Sty ®PIicovV T 6TOtYElN TOVL TOPOLGLALoVTaL
670 Aot GLVOAIKG EIGOONULOTO GE GVO OUADES, e Paomn To av avtd oto puEAov givar mbavo va petopepHodv
ota amoteléopata xprioems N Oxt. H tpomomoinon dev €xel vioBen el axoun and mv Evponaikn Evoon.

AAII 19 (Tporonoinen) «Iapoyéc 6 Epyalopévovey (epapudletar otic etioieg AoyioTikés neptddong
oL Eektvovv v 1 petd v 11 Tavovapiov 2013)

Avt 1 TpOTOTOINGCT| EMPEPEL CTUAVTIKEG AAANYEC OTIV AVAYVOPLOT] KOL ETLUETPTON TOV KOGTOVG TV
TPOYPOUULATOV KABOPLOUEVOV TOPOXDV KoL TMV TopoYdV €000V amd v vanpesio. (katdpynon g pedddov
oL mEPLBmPiov), KAHMOG Kol GTIS YVOGTOTOMGELS OADV T®V TapoYdV o€ epyalopévous. Ot Pacikés aAlayég
aPOPOVY KUPIOG GTNV OVOLYVAOPLOT] TOV OVOAOYIGTIKOV KEPIMV Kot (NUdV, OTIV avaryvdpLoT] ToL KOGTOVG
TPOVANPEGIOG/ TEPIKOTMV, GTNV EMPETPNON TOV E£000V GUVTAEEWY, OTIG OTOLTOVLEVEG YVOGTOTONGELS, GTO
YePopo TV EE00MV Kol TV POP®V IOV GXETILOVTUL LLE TO TPOYPALLOTO KADOPIGUEVOV TOPOYDV, KAOMS Kot
o1 Sbkpion petaly Ppayunpdfecumv ko pokpompoddecsumy mapoydv. H tpomonoinomn dev Eyet viobetn el
axoun and v Evponraikny 'Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopikd Méca: I'vostomomoeic» (apuoletor oTig ETO1EG
AOY1oTIKEG TEPLOdOVG TTOL EgKvovV TNV 1) petd v 11 lavovapiov 2013)

To ZAAII dnpooicuoe vt TV TPOTOTOINGT TPOKEWEVOL VO GUUTEPILGPEL EmmAEOV TANPOPOPN oM 1| OT0ia. Ool
BonBncet Tovg XPNOTEG TV OIKOVOUIKMY KATAGTAGEWDVY LG OIKOVOUIKNG OVTOTNTOG VO AELOAOYHGOVY TV
emidpacn N v wbavr exidopact mov Ha EYOVV Ol GUUE®VIES Y10 SLKAVOVIGUO YPTHUOTOOIKOVOULKMV
TEPLOVGLUKDY GTOLEIMV KL VITOXPEDCEDV, GUUTEPIAAUBOVOLEVOL TOV SIKOLMUOTOS Y10 COUYTPIGUO TOV
oxeTileTal e avVayVOPIGUEVO XPNHOTOOTKOVOLIKG TEPLOVGLOKE, GTOLYELD KOl VTTOYPEDGELS, TNV OIKOVOLIKT Béom
™G otkovopkng ovtottog. H tpomomoinon dev £xel vioBemBei axoun and mv Evponaiki Evoon.

AAII 32 (Tpomomoinon) «Xpnuartookovopkd Méoa: Iapovsiasn» (epapudleton oTic ETNGIEG
AOY1oTIKEG TEPLOdOVE TTOV EgKvOLV TNV 1) petd v In lavovapiov 2014)

Avt 1 tpomtomoinomn otig 0dnyieg epappoyng tov AAIT 32 mapéyel SIEVKPIVIGELG GYETIKA [LE KATOLEG QTOLTIOELG
YL TOV GUUYNOIOUO YPNHLOTOOIKOVOLIKAV TEPLOVCIOKMY GTOLKEIMV KOl VTOYPEDCEMV OTNV KOTACTOON
owovopkng Béong. H tpomomoinom dev £xet vioBetnBel axdun and v Evpomaixi Evoon.

2.3 Merarpomi Eévav vopopdtmv

H Etoupeia mpei Aoyiotikd Pifrio oe Evpd. Zvvadiayég mov yivoviol o€ EEVO VOUIGHOTO PETATPETOVTOL GE
Evpd pe Baon v enionun tiun tov EEvov vopiopatog Tov oyvel TNV Nuépa TG cuvorrayng. Katd v
nuépa tov Icoloylopov, ol OTUITNGES KOl 01 VITOXPEDGELS o€ EEva vopiopata petatpémovior o€ Evpd pe
Baom v emionun tipn tov EEvov vopiopatog mov oyvel v avtictoryn nuepounvio. Ta képdn 1 ot {nuieg
a6 GuvoAlaypaTiKéG dlapopég teprhapfavovot otig Kataotdosic ATotelespitoy.

2.4 Evodpata meplovclokd ctoysia

Ta evodpata TEPLOVGLOKE GTOLYELN ATOTILAOVTIOL GTO IGTOPIKO KOGTOG KTNOEMG UEIOUEVA LE TIC COPEVIEVEG
amocPécels. To kO66TOG KTNoEMS TEPIAAUPAVEL OAEG TIG GUECO EMPPINTEEG OUMAVES YioL TNV OTOKTNOT| TMV
otoyeiov. Ol €MOKEVEC KOl Ol GUVINPNGELS KOTOY®POOVIOL OTO OTOTEAECUATE TNG YPNOEMG TOL
TPOYLLOTOTOLOVVTOL. ZNUOVTIKEG UETAYEVESTEPES TPOCONKEG Kol PEATIOGEIS KEPAANLOTOLOVUVTOL GTO KOGTOG
TOV GYETIKOV Taylmv €pOcov  Tpocsavédvouy Ty oeéhun {of 1 Kot TNV Topayoyikny SuvoptkoTnTo Tov
mayiov 1N HEWDVOLV TO KOoTOG Agttovpyiag tov. Ot amocPécelg Tov dAlmv otolyeiov vroloyiloviol pe
otabepn péBodo péca otny meéhun Con Toug mov €xel g e&Ng:
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- Kiripw og axivnra tpiteov Me Baon ta £t picBwong
- Mnyoviuoto-teyvikég EYKOTOOTAGELS Kot AOUTOS Y OVOAOYIKOG
eEOTAMGLOG 5-20 ém
- Metagpopikd péca 5-7 ém
- 'EmmAa kou Aowmdg eEomhopog 5-10 ém

Ot vroreppotikés afieg ko ot @@EMeS (wéG TV eVemOUOTOV TToyiov VITOKEWToL o€ enaveéétaon o kabe
€tnoto woroytopd. Otav ot hoyiotikég aéieg Twv evempotmv tayiov vrepPaivouv v avaktioun agia toug,
ot dwpopés (amopeinon) Kotoywpodvial g £€oda o1’ amotelécpoto. Kotd v amdcvpon 1 moAnon
KOO0V TEPLOVGLOKOV GTOXEIOV, TO CXETIKO KOGTOG KOl Ol COPEVUEVEG ATOGPEGELS SLOypAPOVTAL OO TOVG
avTioTOLOVG AOYOUPLUGHOVG TN XPOVIKT TEPIOS0 TNG OTOGVPCNG N TG TMANGCNG KOl TO GYETIKA KEPON N OL
{nuieg avayvopilovior oto 0mOTEAEGULATO YPCEMG.

2.5 Av)o meplovolokd otovysio
Aoyiopikd mpoypdpuata

Ta AOYIGHIKA TPOYPALLOTO APOPOVV TO KOGTOG AyOpAG AOYIGHLKOD, VAIKA, VIINPEGiEs Kabmg kat kaOe damdvn
oV €yl mpaypotomombel KoTd TNV aVATTLEN AOYICMIKOV TPoKeEWEVOL avtd vo 1efel oe KoBeoTAG
Aertovpyiog. Ot damdveg TOL EVIGKVOLV T} EMEKTEIVOLV TNV OTOS0CT) TV TPOYPUUUATOV AOYIGUIKOD TEPO. OO
TIG OPYIKES TPOSIYPAPES TOVG, avayvopilovial g Ke@oAoovylkn damdvn mov mpootifetor 6To ap)Ko
KO6TOG TOL Aoyopkov. To KOGTOG ayopds Kot avamntuéng Aoyiopkod mov avoyvopiletor o¢ Guio
TEPLOVGLOKO oTolElo amooPévetal ypnowonowdvtog tn otofepr pnéBodo Kotd TN Sidpkeld TG OPEAUNG
Comg tov (4 étn).

2.6 Amopgimon a&iog TEPLOVGLOKMV GTOLYEIMV EVEPYNTIKOD

Ol &VOOUOTEG OKLVNTOTOMOELS KOl GAAD [N KUKAOQPOPOUVTA oTokeio. gvepyntikov efetdlovton yo
mOavn nuia anopeudoems, dtav yeyovota 1 aAAayég oTIG TEPLOTAGELS deiyvouv OTL N AoyioTtik a&ia Tovg
pmopel va punv gtvol avaktioyn. Omotednmote 1 Aoyiotikn a&la kémolov neplovciakod ctoryeiov vepPaiver
TO OVOKTNGLUO OGO TOV, 1 avTioToyyn (npio amopeimong Tov, Kotoywpeital 610 anotelécpoto ypioems. H
avaktiown a&io evog meplovclokod otolyeiov gival To pPeyaAdTEPO TOGO UETOED TNG EKTILMOUEVNS KaBapng
TG ToAnong kot g a&iag ypioemg (value in use). Kobapn a&io mdinong Bempeitar @ikt tpdcodog
amo TNV TOANGCT EVOG TEPLOVGLAKOD GTOXEIOV GTA TANICLO P0G AUPOTEPOPOPOVS CUVOALAYNG TNV OToia Ta.
péPT €YOLV TANPN YVAOOT KOl TPOGK®POVV OKEWDEADG, petd amd v apaipeon kdbe mpdobetov dpecov
Kk6GTOVG d1dBecng TOV TEPLOVGLAKOD GTOLXElOL, VM, ain gv ypNoel eivar 1 Topovoa afilo TOV EKTIUOUEVOY
UHEAAOVTIKAOV TOULNKOY POMV TOV OVOUEVETAL VO TPOYLOTOTOMO0OV amd Tn GuveyT ¥pNoN EVOG TEPLOVGLOKOD
otoyeiov kot amd T S1éfecn ToV 6TO TEAOG TNG EKTIUMUEVNS OPEALUNG Cong Tov. Av o emyeipnon dev Exel
™ SVVATOTNTO VO EKTIUAGEL TO OVOKTAGLUO TOGO €VOG TEPLOVGLAKOD GTOLXEIOV Y10 TO 0moio VIApyEL Evdelén
amopeinong g a&iag Tov, T0Te TPOsdOPILEL TO AVOKTAGILO TOGH TNG HOVADAG TTOL dNUOLPYEL TAUOKEG POES
otV omoilo avnKel To mEPOVOLOKO oToryelo. Avtihoyiopog (nuiog amopeimong g afiog TEPOVOLOKOV
oToyyeimv mov AoyicOnke og Tponyovpeva €11, YIVETOL LOVO OTAV DTLAPYOLV IKOVES EVOEIEELg OTL 1 amopeiwon
avtn dev vhpyel TAEov 1 €xel pelwbel. TIC TEPWTMOGELS AVTEG O AVAOTEP® AVTIAOYICUOG avayvopileton mg
€6000. H Atwoiknomn extyd 6t dev vrdpyet 0épa amatimong tov ndyov eE0TMGpHoD TG eTalpeiog Kol ¢ €K
TOVTOL JEV £XEL TPOYUATOTOUWGEL VTOAOYIGUO TMV OVOKTGILEOV TOGMV TMV TEPLOVCLOKADV TNG GTOXEIWV.

2.7 XpnpoTootKovopIKG TEPLOVGLUKAE GTOLYELN

O1 emevdvoelg g etotpeiog Ta&vopodvial 6T TpaKAT® Katnyopies pe Paon to okomd Yo TOV 0moio
amoktnOnkav. H Awoiknon anogacilel v katdAAnin ta&vounon g enévovons Kotd to xpovo amdOKINoTG
™G enévovong kal exovebetdlel v tagvounon oe Kabe nuepopnvia Topovcioons.

0) AGvEro, Kol aTaLTGEg

MeptlopPaver pun mopdymyo YPMULOTOOIKOVOUIKG TEPLOVGLOKG OTOlXElD. HE TAYEG M| TPOGOIOPICUEVES
TANPOUES, To omoia OeV JOTPUYUATEVOVTAL GE EVEPYEIG ayopég Kol dev vIApyel TPOBEGT TMOANGNG TOVG.
SoumepLoUPAVOVTOL GTO KUKAOQOPODV EVEPYNTIKO, EKTOG o ekeiva pe ANEN peyoddtepn tov 12 unvov ord
TNV NUEPOUNVIN IGOAOYIGHOD TO OTTOiet GLUTEPIAOUPAVOVTOL GTO U1 KUKAO@OpoLV gvepyntikd. Ta ddvela Kot
ot oot oElg Topovctdloviatl otov Icoloylopd oTIg KoTnyopieg TELATEG KOl AOITEG ATALTHOELS.

(B) Xpnpoatooikovopkd TEPLOVGLOKA oTotyeia o€ gevioyn afio péom g Katdotaong Anoteleopdrov

H xomyopia avth €gel Tpelg vmokatnyopies: ypMNULATOOIKOVOUIKE TEPLOVGLOKE GTOLXEID TOV KATEYOVTOL Y0l
gumopia, aVTé OV TPOGSOPICTNKAY GE QLTI TNV KoTNyopio Kotd tnv Evapén kot mapdymyo. Ileprovclokd
oTolYElD EVEPYNTIKOD QWTHG TNG Kotnyopiog Ta&vopodvial 6To KUKAOPOPOUV EVEPYNTIKO OV KOTEXOVTOL Y10,
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gumopia | av avopévetatl vo ToANBovv gvtog 12 umvav ard v nuepounvia woroyiopod. H Etaupeio dev
Kateiye enevovoelg TG TG Katnyopiag.

(7) Emevovoeig owakpatovpeveg g T AMcn

Tlepopfaver pun mopdymyo YPTUOTOOIKOVOULKG TEPLOVGLOKG oTolKEior HE TAYlEG M TPOGOIOPIGUEVEG
TANPOUEG Kot cuykekpiuévn AREn kot ta omoia 1 Etoupeion éxet v mpdbeon kan tn dvvatdTTo vo To
Swaxpatmoet wg ™ ANEn tove. H Etaupeio dev kateiye enevdvoelg antig g KoTnyopiog.

(0) AwwBéona Yo TAOANG YPNILATOOLKOVOULK( TEPLOVGLOKI GTOLYELN.

Tleplopfaverl un Topdywyo YpNUOTOOIKOVOUIKE TEPLOVCLOKE GTolYElR ToL omoial gite Tpoadiopilovial o€
LTIV TV Katnyopia, eite dev TOEVOLOVVTOL G KATTO 0O TIG avatépm Kartnyopies. [Tepthappdvovtor 6to
Un KVKAOQOPOVV EVEPYNTIKO OGOV 1 Aloiknom dgv Exel TNV mpdheon va To pevoTomom ol péca o€ 12 uiveg
amo v nuepounvia lcodloyiopov.

Ayopéc Kol ToANcELG EnEVODoEDV avayvopilovial Kotd v nuepounvia mov de€dyetal 1 GuUVOAALYT TOL
glvar m nmuepounvia katd v omoion M Etoipeio deopevetar vo ayopdcel 1 vo TOANGEL TO TEPLOVOLOKO
otoeio. Ov emevdvoelg amoavayvopilovior O6tav ta dKoldpate €iompaéng TOUWKOV podV amd TIG
emevovoelg Ayovv N petafifalovron kon n Etopeio éxer petofipdoer ovoimdmg 6GA0VG Tovg Kvdhvoug Kot
avTapolPEG Tov cuvendyeTal 1) 1010KTNGia.

O1 enevdvoelg apykd avayvopiloviol oty e0doyn a&io Tovg TAEOV TOV KOGTOVS GUVOALOYTG.

Ta dwbéoipa mpog TOANON Kol TO YPNUATOOKOVOUIKE TEPIOVCLOKA oTtotyelo oe gvloyn afla pécwm ng
Kotdotaong Anotedespdtov peténeita mapovstaloval oty eddoyn a&io Tovg.

Ta mpaypatorombévia Ko un mpaypatonombévio kEpdn N Inuieg mov mpokdITOLY Ao TG UETOPOAES TNG
€0hoyng o&lag TV YPNUOTOOIKOVOUIK®OV TEPIOVCLOK®DY ototyeimv og godoyn aéia péow g Katdotaong
Anotelecpdatov, avayvopilovtor otnv Katdotoon Anotelespdtoy tnv nepiodo Tov TPOKOTTOVV.

Mn mpaypotomomBévta képdn N (nuieg mov mpokdmrovv amd TG peTafoArés g edAoyng adiog
YPNUATOOIKOVOLKAOV GTotyelmv Tov ta&voundnkav cav Swbéciuo mpog mdANon avoyvopiloviar oto
OmOOEUATIKG EMOVEKTIUNGONG EMEVODOEMY. Xg TEPIMTMON TOANGONG 1 OmOUEI®ONG TOV S100E0IU®Y TPOG
TAOANCN YPNUUTOOIKOVOULIKMY GTOL(EI®DV, Ol GUGCMPEVIEVES AVATPOCAPUOYES e0A0YNG adlog peTapépovton
otV Katdotaon Amotedecpdtov.

O ebhoyeg a&ieg TV YPNUATOOIKOVOUIKOV TEPLOVGIUKDV GTOLXEIWV TOV vl SLTPAYULATEVGILN GE EVEPYELG
ayopés mpocdopiloviar omd TIc TpéYovoeg TéS mpoopopdc (bid price).  Edav m ayopd v éva
YPNLLOTOOIKOVOLLIKO GTOXEID EVEPYNTIKOL Ogv €lvol €vePYN Kol Yoo TO. Un SlOmPoyUaTedoILo otoyeio, 1
etarpeio. mpoodopilel Tic gdroyec abieg pe ™ ypnon unebodwv amotipnonc. Ot pébodor amotiunong
nepiapupdvoov T ypNon TPOGPATOV GUVOAAUYADV, OVAPOPA ©E OLYKpIoo ototyeio kot pedddovg
TPOEEOPANONG TOULKDV PODY OVATPOGUPLOGHEVEG DGTE VO, AVTIKATOTTPILOVV TIG GUYKEKPIUEVES GUVONKEG
TOL €KSOTN.

H etoupeia a&loloyel oe kabe nuepopnvio 1G0AOYIGHOD KOTO TOGO VIAPYEL OVTIKEWUEVIKT EVOEIEN OTL €val
YPNLOTOOIKOVOUIKO TEPLOVGLOKO oTOKEl0 €yl VIootel amopeiwon ot Aoylotikny Tov afla. T petoyég
gtapetdv mwov Egovv tavounbel g ypnuotootkovouikd otoryeion dtbéoyia TPOg TOANGY, CMUOVTIKN M
mopatetapévn peioon tng edAoyng agiog g petoyng xounAotepa and To KOGTOG KTNONG CLVICTO EVOEEN
amopeionong ™mc a&iog. Av otorygobeteitan amopgioon g a&iog, N cvocwpevpévn (nuia Tov vroloyileTon
ocav 1 Swpopd peta&d Tov KOGTOVG KTNOMG Kot Tng Tpéyovcag evioyng oflag peiov omowadnmote Cnuia
amopeiwong n onoia giye avayvopiobel Tponyovpévac otnv Koatdotaon ATotelecudtov, LETAPEPETOAL OO TO
amofepatikd emavektipnong emevdvcewv oty Kotdotaon Amotelecpdtov. Ot Inuiec omopeioong tmv
GUUUETOYIK®V TITA®V Tov Katoywpovvtal otnv Kotdotaon ATOTEAEGUATOV SEV AVOGTPEPOVTAL HEG® TNG
Kotdotaong AtoteleopiTmy.

2.8 Epmopwkég amarti|oeig

Ot amoutnoelg omd TEAATEG KaToy®poOVIol apyikd otnv edioyn afio Tovg M omoilo cvumimtel pe v
ovopooTiky o&io Kol LETOYEVEGTEPO AMOTILAOVTIAL 6TO avaTdOGPesTO KOGTOG e TN HEBOS0 TOL TPAYHATIKOD
emTokiov, apalpovpévov Kot tov nudv aropsioons. O {nuieg amopeiowong avayvopilovior 0tav vTdpyet
avTiKelpevikn évoelén o6t m etopeia dev givan og BEon va elompael 6o To. ToGd ToV oPeiAovTaL e fAon ToVg
cuppatikovg 0povs. To mocd g TpdPAeyng givar 1 dtapopd peta&d g AoyloTikng a&iog TV omaITnoEmV
Kot TG Tapovoas alog TV EKTIHAOUEVOV HEALOVTIKAV TOUIIKOV podV, Tpoetoprodievav e T LéBodo Tov
TPOYHOTIKOV emttokiov. To mood g TpdPreyng kataympeitar g £E0do otnv Katdotaon Amotehecpdtov.

2.9 Topwkd dwdicipa Kot 16odvvapa
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Ta tapokd Stbéoya kot Tapokd wwodvvapa teptiapfdvouvy ta LETPNTA, TIG KOTABESELG OWYEMS Kol TOVG
TpamelIkoHg AOYOPLOGHOVG VITEPAVAANYNG, KaBmG kat Tig Ppoyumpdbecpes péypt TpEIS HAVES EMEVOVGELS
VYNANG PEVGTOTOINGNG KOl XOUNAOD PIGKOL.

2.10 Meroykd ke@droro
Ot kowég petoyég Katatdooovtal oto idto Kepdiato. Apeca kOGN Yo TV EKS0GT UETOXDOV, gupavifovTol
APALPETIKA TOV 1MV KEPOAIDV, 0PULPOVILEVOD TOV GYETIKOD POPOLOYIKOD OPELOVG .

2.11 Aaveiopog

Ta ddvela kataympovVToL apyKe oty e0Aoyn a&ia Tovg, petdpéva Le To TUYOV dpeca £E0da yio TV
TPOYLOTOTOINGOT TG GUVOALNYNG. MeTayevéaTepa AmOTIULOVTAL 6TO avartOcPesto kOoTog Pacel ¢ nebddov
TOL TPAYHOTIKOV emiTokion. Tvydv dtapopd peta&hd Tov glompaydéviog mocov (kabapd and oyeTikd ££0da)
ko g a&iog eE6pAnong avayvopiletal 610 amoTELEGHOTO KOTA TNV SIUPKELD TOV davelopoy PAceL g
peBO30V TOL TPAYLOTIKO EMITOKIOV.

Ta davero ta&vopodvral mg poyvrpddeciec VTOYPEDGELS EKTOC GV 1) eTapEia EYEL TO dkaimpa va
avaParrel v eE6QANGN TG VIOXPEMONG Y10 TOVAGYIGTOV 12 pnveg omd TV NUeEpPOUNVic TOL IGOAOYIGHOV.

2.12  ®dpog srooonqpatog (Tpéywv K avapfariiopevoc)

H emPapoven g meptddov pe @pOpovg €lG0OMUATOC OTOTEAEITAL Amd TOVG TPEYOVTEG POPOVE KOl TOVG
avaPaALOIEVOLS POPOVG, dNANST TOVG POPOVLS (1 TG POPOAOYIKEG EAAPPVVOELS), OV oyetilovial pe To
ameucovilopeva oty tpéxovca ypnon képdn (1 Inpiec), aAid to omoia Ba KotaloyloBolv oe PEAAOVTIKEG
xpnoes. O @oOpog €1G0MUOTOG KaTaympeitar oto ATOTEAEGUOTO, EKTOG TOV (POPOV EKEIVOL, TOL APOPE
cuvaAroyéc mov katoywphnkav omevbeiog ota 0 KePAAowa. XTIV TEPIMTMON OUT KoTOX®PEiTOL
amevbeiog, Katd avaAioyo Tpomo, oTa 610 KEPAALOL.

O TpéyovTes POPOL EIGOOMUATOG EIVAL OL TANPOTEOL POPOL, EML TOV POPOAOYNTEOL ELGOONUATOS TG TEPLOSOL,
Baoel ToV BECTIOUEVOV GUVTEAEGTMV (POPOV KATE TNV TUEPOUNVIL IGOAOYIGHOV.

Ot avoBairopevol @Opol EIGOSNUATOC, APOPOVV TEPUTTMGEL; TPOCOPIVAV SPOPOV UETAED (POPOAOYIKNG
avayvopiong otoyeiov Evepyntkov kot [Tobntikod kot avayvdpiong tovg Yo 6Komods Guviaéng tmv
OKOVOUIK®OY  KataoTdoemv. Ot avaPoridpeves Qoporoyikés omoutnoels ovoyvopilovior yio Oleg Tig
EKTEOTEES (POPOAOYIKEG OLOPOPEG KOL TIG OPTGLLOTOINTEG Poporoyikég {nuieg katd v €Ktacn mov &ival
mOavo 0Tt Ba VILAPEeL EMOPKES POPOLOYIKO €GOS Y10 VO KOAVWYEL TIG TPocmptvég dtapopés. H atla tov
avoPOALOLEVOV POPOAOYIKDOV OTOITHGEWY EAEYYETAL GE KGOE MUEPOUN VIO IGOAOYIGHOD KOl HELOVETOL KOTA
TNV £€KTOON 7oL 08V OVOUEVETOL VO VIAPEEL EMOPKESG (OPOAOYNTED €1600MUN, 7oL Oo KoADyel TNV
avofaALOEVT POPOAOYIKT OTaiTNON.

H Awiknon mg etapeiog, Aappdvoviag vroyn T0 oNUAVIIKO COPEVHEVO VYOG TOV POPOroYIKOY {nuidv,
Osdpnoe ®G U OVOKTAGUEG TIS TPOCMOPIVEG (POPOAOYIKEG OPOPEG KOl MG €K TOLTOL O&V VIOAOYIGE
avoBaALOLEVOVS POPOVG.

2.13 Hapoyég o€ epyaldpevoug

(a) BpoyvmpoOsouses mapoyés

Ot Bpayvmpobeciieg TOPOYES TPOG TO0 TPOCHOTIKO GE XPNUO KOl o€ €i00G, Kataympovvtor mg ££0d0 Otav
KaBioTavtor SOVAEVUEVES.

PB) Hapoyés uera Ty éSodo and Ty vanpecio

Ta mpoypappata cuvta&lod0TNONG GTO OTTOl0 GUUUETEYEL 1] ETOLPEID. XPNHOTOSOTOVVTIOL HEGHD TANPOUDV GE
KPOTIKA KOW®VIKE ac@aiotikd wWwpdpata. Ot mapoyés petd v €€odo and v vanpecio meptlopfdvouy
1060 TPOYPAUUATA KABOPIGUEVOV EIGPOPDY OGO KOl TPOYPAULOTO KADOPIGUEVOVY TAPOYDV.

Ta mpoypappato kaboplopévev eloeopdv meptlapfdvovv v Kotofoln eicpopdv oe Kpatikd Tapeio (mw.y.
Topopo Kowvovikdv Acparicemv). H vmoypéwon tov epyodotn neplopiletar otnv Katafoin TV Epyod0OTIKMOV
glopopwv ota Topeio , pe anotélecpo va unv ovakOnTel TEpaITépo voypéwon g Etapeiog oe mepintmon
7ov 1o Kpatikd Tapeio advvatel va katapdiel ohviaén 6tovg as@ailopuevovs. To de60vAevpEVO KOGTOG TV
TPOYPOUUATOV  KOBOPIOUEVOV  EIGQOPOV  Kotoywpeital oG €000 otnv  mepiodo mTov  apopd Kot
neplappdvovrar oto ££060 TPOCOTIKOV.

Ta mpoypdppoto Kobopopévav mapoydv eivar mpoypdupote ocovvtaélodotnong pe Pdon to omoio
kataPdAretar 6Tov epyalopuevo chvialn avaloya pe to xpovia Tpobmnpesiog, v nitkia kot 7o ebo.

H vroyxpémon mov kataympeitoar otov 160 oyopd yioo to TPOypAppate KOBOPIoUEVOVY TTopoydV givar 1
mapovco oo g avelAnuuévng vmoxpémong yw v kKobopiopévn moapoyn] pelov Tig peTAPOAEC mOv
TPOKLATOVY OO TO, UI OVOYVOPICUEVE aVOAOYIoTIKG KEPON Kot {nuieg kot to kdoTOg TMpovmnpecioc. H
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kaBoplopévn mapoyn vroroyiletar emoiwg oamd oavedptnto avoloylotn pe T yxpnion g pebodov g
npofefAnuévng motmtikng povddog (projected unit credit method).

Ta avaroylotikd képdn kat ot {nuieg mov TPOKVLRTOVY AN TIC TPOGAPUOYES HE PAon To 16TOPKE dedopéva
Kot glvon whveo M kGt and 1o mepldmplo Tov 10% TG GLGCOPEVUEVNG VITOYPEWOONG, KOTOXM®POUVTIUL GTO.
OTOTEAEGULATO LEGO GTOV OVOLEVOUEVO LEGO OCPUALGTIKO YPOVO TV CUUUETEXOVIMV GTO TPOYPOLLULLAL.

To k6ot0Gg mpovmNpeciog Katoywpeitar Gueco oto omoteléopato pe eéaipeon v mepinmtmon mov ot
HeTAPOAEG TOV TPOYPAUUATOS EEAPTMVTOL OO TOV EVATOUEVOVTO, YPOVO VINPEGiag TV epyalopéveov. Znv
TePINT®ON AVTY, T0 KOGTOG TPOVTNPEGING KaTaympeitol oto amoteréopata L T otabepn pébodo péoca otnv
nepiodo wpipavong.

(y) Hlapoyéc tepuatiocnov Tneg anacyoions

Ot mopoyés TEPUOTIOUOV TNG OmMAGYOANCNG TMANP@VovTal Otav ot gpyalOUEVOL OmOX®POVV TPV TNV
nuepopnvio. cvvraglodomoemns. H Etapeio katoywpel avtég tig mapoyég otav deopevetol, eite Otav
teppotilel TNV amacyOANoN VIOPYOVTOV PYOLONEVOV COUP®VA LE VO AETTOUEPES TPOYPOLLLL Y10 TO OTOI0
dev vmapyel mBovoOTTO AmOGLPOTG, €ite OTAV TPOCPEPEL OVTEG TIC TOPOYXEC WG KivTpo Yoo gbglovoia
amoympnon. Iopoyéc Teppatiocpov e amacyOAnons mov opeidovtol 12 piveg Hetd v nuepounvio Tov
GOAOYIG OV Tpoe&o@AovvTal 6TNV mapovca a&io Tovg.

2TV TEPINTOOT TEPLOTICUOV ATAGYOANONG TOV VIAPYEL AOLVAUIO TPOGIOPIGUOV TmV epyalopévav Tov Ha
KAVOLV YPNOT OLTOV TV TOPOYDV, OEV YIVETAL AOYIGTIKOTMOINGN OAAG YVOGTOMOINGN ®G EVOEYOUEVN
VIOYPEMON.

2.14 Avayvopion £660060v
Ta éc0da mepthappdvovy v edroyn a&ia tng mapoyng vanpecldv, Kabopd and ®dpo [IpoctiBépnevng Aiog
Kot ekmtdoels. H avoyvopion tov 600wV yivetal og e€ng:

(@) Lopoyn vaypeciov
Ta éc0d0 amd mapoyn vanpecudv Aoyilovior pe BAom TO 6TASI0 OAOKANPMONG TNG VANPESIOG GE GYEGN LE TO
EKTIHDUEVO GUVOMKO KOGTOG TNG.

(B) Ecoda amé toKovg
Ta éc0do amd tOKOVG avayvopilovior PAcel xpoviKNg avoAoyidg Kot UE TNV YpNoN TOL TPUYHOTIKOD
emTokiov.

(y) Mepicuato
Ta éc0da oo pepiopata avayvopilovotl katd v nuepounvic £yKpiong g S1vouns Toug.

2.15 Mwobooeig

Ot oBDGEL EVODUUTOV TAYIOV OTOL 1] ETALPELD EYEL OVGLUGTIKG OAOVG TOVG KIVODVOUG KoL TIG OVTOUOLBEG
™ wWioktnoiog, taévopovviar G  ypnuatodoTikés  pobmoelg. Ot xpnpoTodoTKEG  UIGHDCELS
KepaloomolovvTal Katd ™ oOvayn g picbwong, pe t yopniotepn afio peta&d edroyng aiog Tov
pobopévov evompdtov mayiov kol e mopovons afiog tov edyotov mcbopdtov. Kabe picOopo
KOTOVEUETOL GTNV VIOYPEDOT] KOl GTO YPTLOTOOIKOVOUIKO ££000, £T01 MOTE va emtuyydvetal vo 6todepod
EMTOKIO WAVD otV aveEdeAnt vroypéwor. H vroxpémon yo ta mAnpotéa piodopato kabopr amd to
XPNUATOOIKOVOUIKO KOGTOG, mepthapPavetar ota ddvewr. Or TOKOl KoToy®pohVIol GTNV KOTAGTOOT|
AOYOPLOGHOD OTOTELEGUATMV KOTA TN S1APKELD TG TTEPLOSOL NG HicBwong £T61 dGTE VoL VILAPYEL £va 6TOBEPO
TEPLOJIKO EMTOKIO Y10 TO VILOAOTO TNG VIOYPEMONG 6 KABe nuepounvio 1GOA0YIGHLOD.

MicOdoelg 60mov oVeLWdMG Ot Kivouvol katl avTapolBéc e Wokoiag datnpodviar amd tov ekpcbmt
ta&vopodvtol g Asitovpyikés pobmoels. Ov minpopés mcbopdtov yur Aettovpyikés UIGHDOELS
KaTaympovvTol ¢ ££000 GTO ATOTEAEGILOTO KOTA TNV TPAYLOTOTOINGT| TOVC.

2.16 Képon ava petoym

Ta Pacikd Kot amopelopéva kEPOT ovd petoyn, vroioyilovtar Swopmdvtoag to kKabapd KEPON He To HECO
oTofpIKO aplOpd peToy®v Kabe xpHoEmS.

2.17  Awvopi pepropdrov

Ta pepicpoto TOv SVELOVTOL GTOVG HETOYOVGS, OMEKOVICOVTOL (OG VITOXPEMON TN YPOVIKY OTLYU KOTA TNV

omoio. gykpivovtat amd ™ [evikn Zvvéhevon tov Metdoymv.

2.18 Xvuykpitikd otovyeio
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‘Omov Kkpivetol amapaitnTo 10 GLYKPLTIKG GTOLKELD TG TPOTYOVUEVIC TEPLOSOL  ovamposappolovtat yio vo.
KOADWOUV OAAOYEC OTNV TOPOLGIOGT TNG TPEXOLGOG TEPLOG0V. AlPOpPEG OV TOPOLGIAiovTatl HETAED TMV
TOCMV OTIS OIKOVOUIKEG KOTOGTAOELS KOL TMV OVIICTOLY®MV TOCMV OTLS ONUELDCE; OPEIAOVTOL OF
GTPOYYVAOTOGELS.

3. Awygipion (PNROTOOIKOVOUIKOD KIVOUVOL

3.1 ITopayovTeg PNIUOTOOLKOVOUIKOD KIVOUVOV

H etapeia og pérog tov Opilov g «Quest Xvppetoydv AE» extifeton o€ ¥p1LOTOOIKOVOULIKOVS KIvdHVOUG,
OmOG KvdUVOLG ayopds (HeToforég G€ CUVOALAYLOTIKEG 1GOTULiES, €mMITOKIO, TWWES Oyopds), MOTOTIKO
Kivovvo kot Kivduvo pevotottag. To yevikd mpdypoppa dwuyeipiong Kivduvev tov Opidov gotidletar otn un
TPOPAEYILOTNTA TOV XPTLOTOTICTOTIKOV yOP®V KOl ETLOLOKEL VO EAOYICTOTOGEL TNV EVOEXOLEVT] OPVNTIKN
TOVG EMIOPOCT G YPNUATOOIKOVOULKT] ardd0ooT Tov Opiiov.

H Swyeipion kivddvov Slekmepat®VeTOl amd TNV KEVIPIKN OIKOVOWIKY vrnpecioa tov Opilov, 1 omoia
Aertovpyel e CUYKEKPIUEVOVG KAVOVEG TTOL EYouv gykplbel amd to AlotknTikd Zvpfodito. To Aonrtikd
Sopfovio mapéyel 0dnyieg kat katevhHVOELS Yo TN YEVIKN SlayElpton Tov Kivdvvov Kabmg kot E101KEG 0dNYieg
Yo T SyEIPIoT GLYKEKPYEV®V KIVOOVEOV OO 0 CLVAALAYLOTIKOG Kivouvog, o Kivouvog emTokiov Kot o
TOTOTIKOG Kivduvog.

(o) Kivovvog ayopdg
O Outhog ko M etarpeior g péLog Tov, dpactnplonoteitor oty Eupdmn kot Guvenmg to HeyaAdTepo HEPOG
TV cuvoAlhaydv g etoupeiag  OeEdyetar 6 Evpd. O Ophog kotd maylo ToKTIKY, gV mpooyopdlet
cuviAloypo Kot 0gv oLVATTEL GLUPOAN HEAAOVTIKNG EKTANPMOONG GUVOAAAYUOTOC He €EMTEPLKOVG
avTIGLUPOALOUEVOLG.

(P) MotoTIKOG Kivovvog

O Ophog xon 1 eTopeio og PELOG Tov €xel Beomicet kot epappolel dadikacieg MOTOTIKOD EAEYYOV HE GTOYO
TNV €AOYLOTOTOINGY TOV EMIGPOAEIDV Kol TV Guecn kdAlvyn tov orortnosov pe agloypapa. Kovévog
nmeAdtng dev Eemepvd 10 10% TV TOACEOV KOl ETOUEVOG O EUTOPIKOS KivOuvog gival KOTOVEUNUEVOS O
peyéio apBpd melotmdv. Or TOANGEG YOVOPIKNG yivovtor kuplmg o meldteg pe aELOAOYNUEVO 1GTOPIKO
motdoemv. ATd ™ Aedbuvon IMotwtikov EAéyyov opiloviol motoTikd oplo. avd meAdtn kot epappolovran
GUYKEKPLULEVOL Opol TOANcEY Kot glonpdéemv. Omov avtd elvon dvvatdv {ntovvron eumpdypoteg 1 GAAES
eEaopalioeis.

(7) Kivévvog pevototntog

O «ivduvog pevotdtntog OSonpeital oe yapnAd emineda €(oviog wavd Topakd oabéoipa kabmg Kot
Swufétovtog emapKn TIOTOTIKG Oplo. pe Tig cuvepyalopeveg Tpameles.

O mopakdto TvoKag avaAVEL TIG P LATOOIKOVOULIKES VITOYPEDCELS TNG ETOLPELNG TAEVOUNUEVES OE GYETIKEG
opodomompéveg nuepopnvieg MENG , ol omoieg vmoloyilovial GOUPOVAE UE TO YPOVIKO VIOAOITO OO TNV

nuepopnvia tov IsoAoyiopod péypt ™ cvpPatikiy nuepopnvia ANENG o PN TPOeEOPANUEVES TILEG.

XpNRotookovopuikés YToypedoelg
MMave amé 5

31/12/2011 <1 érog 1-2 ém 2-5 ¢t &t Xovoiro
[pounbevtéc Ko dALEG VIOYXPEDCELG 61.269 0 0 0 61.269
61.269 0 0 0 61.269

Havo amd 5

31/12/2010 <1 étog 1-2 ¢ 2-5 ¢t &t Xovoro
Ipounbevtéc Ko GALEG VITOYPEDCELG 525 0 0 0 525
525 0 0 0 525

(0) Kivdvvog Alaxvpaveng emitokiov

Adym tov 0Tt 0 Opthog Ko M etorpeion dev €(OVV GTO EVEPYNTIKO TOLG ONUAVTIKG £VTOKO GTOKEld, TO
AELTOVPYIKA £5000 KO O TOUIOKEG POES EIval 0VGIOIMS aveaptTnTa omd PETAPOAEG OTIS TILES TOV EMTOKIMV.
Ot davelokég vroxpemoel; Tov OpiAov GUVOEOVTOL LE KLUOIVOUEVO EMITOKIOL TO. OTOle OVAAOYQ HE TIG
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AIOAIKO ITAPKO BOIQTIAYX MET'AAO ITAAT ANQNYMH ETAIPEIA ITAPATQI'HE KAI EKMETAAAEYZHX
ANANEQXIMON ITHI'QON ENEPI'EIAY

Owovopikéc Kataotdoeig g 31™ Agkepppiov 2011
(ITocd og Evpm)

GUVONKEG TNG ayopds Umopolv gite va mapapeivouv Kupovopeva 1 va petatporodv o otobepd. O Opiog
Ko 1 €TOpEia dgV YPNOLUOTOLEL PN LOTOOIKOVOLUIKE TOPAYDYOL.

O «ivdvvog petaforng tov emrokiov mpoépyetor kuplowg amd to poxpompdbecpo ddvewn. Advelo pe
petaPAntd emrokio ekbétovv tov Opko kot v etopeio og kivouvo Toplakdv podv. Advela pe otabepd
emToK1o exbérovy tov Opho kot v etatpeio o€ kivovvo petafoing g edroyng a&ioc.

3.2 lIpocoopiopog TV E0LOYMV aELOV
H edhoyn oaio Tov YPNUOTOOIKOVOUIK®Y GTOLEI®V 7OV OlOmPaylaTeDOVIOL GE EVEPYELG OYOPEG
(xpnuotompwr) (wy. mapdyoyo, petoxéc, opdroya, opoPoic Kepdioia), mpoodopileton amd TG
SNUOGCIEVOUEVEG TIHES OV LoYVOLYV KOTA TNV Muepounvic. Tov 16oAoyopov. [o o XPMHOTOOIKOVOUIKA
oToLYElDL EVEPYNTIKOV YPNGLUOTOLEITOL 1 T TPOSPOPAS KOL Y0 TO XPTLOTOOIKOVOULKG GTotyelo TafnTikod
ypnoonoteiton n iy RTnong .
H ebhoyn oéle TtV YpMUOTOOKOVOUIK®OV OTOWEIMV 7OV Jgv SOMPOYUATEVOVIOL GE EVEPYEIG OYOPES
TPocdlopileTor pe T YPNOT TEYVIKOV GTOTIUNOTG Kol Topadoy®v mov otnpilovial o€ dedopéva e oyopag
KOTE TNV NUEPOUN VIO TOV IGOAOYIGLOV.
H ovopaotikn a&io peiov mpoPAéyelg yio EMOPAAEIEG TOV EUTOPIKMY OTALTHGEDV EKTILATOL OTL TPOGEYYileL
mv mpaypoatiky tovg afio.  Ov mpaypatikég a&leg TV XPTLOTOOIKOVOUIKMV VTOXPEDGEDY Y10 GKOTOVS
EULPAVIOTG TOVG OTIG OIKOVOLIKEG KATAGTAGELG VIoAoyifovtar pe Paon v mopodoa aio Tov HEALOVTIK®OV
TOUOKDV PODV TOV TPOKVTTOVV OO GUYKEKPILEVEG CLUUBACELS YPNOLOTOIDVTOG TO TPEXOV EMTOKLO TO ONOIO0
givor d100£o1p0 yio tov Opho kot v etoupeia, yio T xp1Hon TapOHoL®mY ¥PNUATOTIGTOTIKOV LECMV.

4.  ZNpovrikég MOYIOTIKEG EKTIUNGELS KOl KPIGELS TG OL0IKNGEMG

H ovvtaén owovoutkdv kotactdoewv pe ta AJLX.A., amottel ) devépyelo eKTIUNCE®V Kal TNV vobétnon
TapadoydV, oL Omoieg SVVOTOL VO EMNPEACOVV TO. AOYIOTIKO LITOAOUTO TMV TEPIOVGLOKADV GTOWEIOV Kol
VIOYPEDCEMY, TIG OMOLTOVHUEVES YVOGTOMOWGES Y0 EVOEYOUEVES OMOLTIOCES KOU LVTOXPEMGELS KOTO TNV
NUEPOUNVIO. GVVTAENG TV OIKOVOUIK®V KATACTAGE®Y KaOMG EMIONG Kol T0. TOGH €603V Kal £00®MV TOV
avayvopicOnkov Kotd T ddpkelo g AoyoTikng meplodov. H ypnomn g dabéoiung mAnpopdpnong Kot 1
EPOPUOYT VTOKEWEVIKNG KPIoTG OmOTELOVV 0vamOoTaoTo. otoleion Yoo T devépyen ektypumoemv. To
UEAAOVTIKG OTOTEAEGLLATO EVOEYETAL VOL SILPEPOLV OO TIG AVAOTEP® EKTIUNCELG, EVAD O AOKAIGELS dhvaTal vo.
£€YOVV OTLOVTIKY EMIMTOON ETL TOV OIKOVOUIKOV KOTAoTAoE®V. Ol EKTIUAGELG Kol Ol KPIGELS TG dloiknong
glvar vd ocvveyn emaveEétaon pe PAor to 1GTOPIKA dESOUEVO KOl TPOGIOKIES Yo ToL LEANOVTIKG YEYOVOTO,
7OV KpivovTol EDA0YEG GOUPOVA LE TO 1GYVOVTOL.

5. Xpnpotoowkovopikd tpoidvra avd katyopia

31/12/2011
Aoyretikég Mpaktikég
Anorticerg
Anortioeig og
Advewa & doikoun aia péoow  Iopayoya yio
UTOLTI|OELS s KAX hedging AIIIl ~ Xdbvohro
TTehdteg & GhAec amoitnoelg 30.775 0 0 0 30.
Metpntd Kot 16030Voe 10.953 0 0 0 10.
41.728 0 0 0 41.
31/12/2010
Aoyietikég [paktikég
Anartioelg
Anartioglg
og dikaun
Adveawa & o&io pécw Hapdyoya yia
amortioeg g KAX hedging AT Xvvoro
TTehdteg & GhAec amaitnoElg 21.691 0 0 0 21.691
Metpntd Kot 16odvvapL 3.630 0 0 0 3.630
25.321 0 0 0 25321
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INUELOGELS ETTL TOV OLKOVOUIKAV KOUTOGTAGEDV

6. [lehdteg & Aoutéc amantoELg

Iood oe Evpad 31.12.2011 31.12.2010
KaOapéc amartioeig mehatadv 0 0
Ipokoazafolrég 30.775 21.691
Xovoro 30.775 21.691
Kvuxhopopovv evepyntikd 30.775 21.691
30.775 21.691

7. Topwakd ow@éoipa Kot 160dvvapa

Ioad. e Evpcd 31.12.2011 31.12.2010

Awbéoa oto tapeio 160 340
Bpayvrpdbecpeg tpanelixég katabécelg 10.793 3.290
Xvvoro 10.953 3.630

Ta toptakd Stbécya Yo, 6Komovg TG KATAGTUOTG TAUOK®Y podV, TepAapupdvouy ta e€ng:

Hoad oe Evpey 31.12.2011 31.12.2010
Tapokd Stabéotpa Kot 16odvvapo 10.953 3.630
Xovoro 10.953 3.630

8. MeToyiké ke@aroro

Ioad. o Evpa Ap1Opég Kowég

RETOY DV pReETOYES 2Hvoro
1 Iavovapiov 2010 9.250 185.000 185.000
31 AekepPpiov 2010 9.250 185.000 185.000
1 Iavovapiov 2011 9.250 185.000 185.000
31 Aekepppiov 2011 9.250 185.000 185.000

9.11poun0cvTéc Kol AOUTEG VITOYPEDGELS

Tooa e Evpod 31.12.2011 31.12.2010
[IpounBevtéc 9.277 0
[Mocd opedpeva g cuvdepéva pépn (Enp.13) 47.472 525
Agdovievpéva £€oda 3.520 0
Acopolotikol opyavicpoi Kot Aouwoi pOpol-téin 1.000 0
Xiovolo 61.269 525

Avahlvon vmoypeOcEV:

Toad. o Evpw 31.12.2011 31.12.2010
Bpayvmpobecpeg voypedoelg 61.269 525
Xvoiro 61.269 525
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10.’E&od0a ava katnyopia

Iood. o Evpa

"E€0da Ta&1d1dv e6mTEPIKOD
Awpruion

Aowd

2Hvolo

Avaivon Aor@v £00@V

oo o Evpa

ApoBéc & £€oda tpitmv-TIpoundetec & Aoutég
ApoBég tpitwv

Tapoyés tpitwv

Dopor-Térn

Adpopa EEoda

1.1.2011 émw¢ 31.12.2011

1.1.2010 é¢ 31.12.2010

Kootog "E&ooda "E€odo. KooTog "E€oda "E€odo.
Hoinbévrav 01a0eong doiknong Xvvoro Hoidévtov  dabsong doiknong Xvvoro
0 118 0 118 0 0 0 0
0 0 336 336 0 0 226 226
0 30.181 13.746 43.927 0 15.887 10.167 26.054
0 30.300 14.082 44.382 0 15.887 10.393 26.279
1.1.2011 g 31.12.2011 1.1.2010 {wg 31.12.2010
Kéotog "E€oda "E€oda Kéotog "E€oda "E€oda
Moin0ivtav dafeong droiknong Xvvoro Hoinbévtov  dabeong dwikneng Xvoro
0 30.181 10.133 40.314 0 7.000 6.882 13.882
0 0 0 8.800 1 8.801
0 0 0 87 0 87
0 3.613 3.613 0 0 3.283 3.283
0 30.181 13.746 43.927 0 15.887 10.167 26.054
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11. Xpnpotoowkovopiko k6671og - KoOapod

Ilood oe Evpad 1.1.2011 ¢ag 1.1.2010 ¢og
31.12.2011 31.12.2010
"E&oda toKmV
-Tpanelikd ddvela 0 0
- Ao -49 0
-49 0
"Ecoda tokmv 15 448
Xvvoro -34 448
12. ®époc Ercoonpatog
oo o Evpa 1.1.2011 émg 1.1.2010 ¢wg
31.12.2011 31.12.2010
Dopoc mepaiwong ypnoewv 2002-2009 0 -5.600
XVvoro 0 -5.600

O @p6pog e1600M1aTog vToroyiotnke mpog 20% emi Tov Poporoykov kEPSOLS TG xpNoems. H poporoyikn
damavn vroroyiletar wg e€ngc:

1.1.2011 1.1.2010

Toad. o Evpw émwg 31.12.2011 £wg 31.12.2010
Képon /(Enpisg) mpo pépmv -44.416 -25.831
DOPOG VITOAOYIGUEVOC e PAGT TOV 1GXDOVTO. POPOLOYIKO

GUVTEAEOTN YO TO. KEPOM TNG ETAPEingG 8.883 6.200
"E€0d0. OV SV EKTMTOVV Y10 POPOAOYIKOVG GKOTOVG 13 0
ApopéG POPOLOYIKMDY GUVTELEGTAOV 0 -258
Doporoyikn {nuio xpHoE®S TPOG LETAPOPD, -8.897 5.941
Aotrol Ddpot 0 -5.600
Dopor 0 -5.600

13 . vvarrayéc pe ovvogpéva pépn.

1.1-31.12.2011 1.1-31.12.2010
(1)  Ayopég ayabmv Kot vInpecidY 4.853 5.122
(B)  Ymoypedoeig og cuvdepéva puépn 47.472 525

14. Képon ava petoyn

Tooa oe Evpad 31.12.2011 31.12.2010
Képdn /(Inpieg) mov avaroyohv 6Toug HETOXOVE 44416 31.431
2tafcpévog HEGOG Opog Tov 0pldpod LeTOYOY 9250 9250

Baowd Képdn /(Enpieg) avd petoyn (Evpd avd
petoyn) -4,8017 -3,3979

15. ITAnpo@opnon Kotd Topéa

H Etaipeia dpactnplonoteitot pévo 6t Aettovpyia Kot EKUETAALELOT] LOVAS®V TOPOY®YNS NAEKTPL-
KNG EVEPYELNG KOl TAPEYETOAL EVTOG TNG EAANVIKNG EMKPATELNG. G £K TOVTOV JEV AMOLTEITOL TEPOLTEP® OV~
ALOT| KOTA ETLXEIPNUATIKO KOl YEDYPOPKO TOUEX.

16. IIp6cOcTa cTor Eio KoL TANPOPOpPieg

- Ot mdong @voewc emidikeg | VIO dotncio SLAPOPES deV EVOEYXETOL VO, EXOVV EMIMTOOT| GTNV OIKOVOLIKN
Katdotaon N Aettovpylo TG eTanpeiog.

- H Etoupeio €xer nepourdoel ovppova pe to N.3888/2010 tg ypnoeig 2002-2009. Agv oynuoaticOnke
TpOPAeyn popov yia TV avéreykrn ypnon 2010 yoti n etarpeio dev gixe £€00da. O Poporoykdc ELeyy0g Yo
™ xpnon 2011 ®dn devepyeiton omd To vouo greykrr. Koatd tv olokAnpwon Tov poporoytkod eAEyyov, M
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Awoiknon g etopeiog 6V avapEVEL VoL TPOKOWYOLY GTUOVTIKES POPOLOYIKES VITOYPEDCELS TEPAV OO AVTEG
OV KATOY®PNONKAV KOl 10V aneKoVIoVTol 6TIC OIKOVOLIKES KOTAGTAGELS.
- H Etoupeia 6ev amaoyorovoe Tpocwmikd v 31/12/2011 kon v 31/12/2010.

17. T'eyovoto peta v nuepopnvia Tov Isoroyiopov
Agv vrdpyovv onpavtikd yeyovoto petayevéotepa g 31" Askepfpiov 2011 ta omoio 0o &mpeme 1 va
KowomomBovv 1} val S1POPOTOGOVY T KOVIVALL TMV STLOGLEVUEVOV OIKOVOIIKADV KATAGTAGE®DV.

Abnva, 28 deBpovapiov 2012

O IIPOEAPOX TOY A.X. O ANTIHIPOEAPOX TOY A.X. & HAIEYOYNTPIA AOI'TETHPIOY
AIEYOYNOQN XYMBOYAOX

OEOAQPOX OEXXAY XPHXTOX MAAANAPAKHX KQN/NIA
ANAI'NQEZTOIIOYAOY
A.A.T.AE 106909/2008 A.AT. AE 581519/2007 A.AT. T071699/1999

AP.AAEIAY 0002601-A" TAEHX
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EKOEXH ATIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIIl TOY IXOAOI'TXMOY KAI TQN AITIOTEAEEMATQN XPHXHX 2011
ITEPIOAOX 1/1- 31/12/2011

Kvpror Métoyot,

‘Exovpe v tipn va Bécovpe vmoyn cog Yo £YKPLon TIG OKOVOUIKEG KOTAoTAGELS TG xpnong 1/1-
31/12/2011 g etoupeiog pog Kot vo 6o.G SOGOVLLE TIG TOPAKATO EMEENYNCELS.

1. E&EMEN TV EPYUcIOV TNG ETALPELNG
H ev Myo etoupkn yprion eivar n dékatn kou mepthapfaver ) gpovikn mepiodo 1/1/2011 Emg xon
31/12/2011.
Koatd ) dudpkewn g xprong avtng, ot dpactnpiotnres s Etapeiog vaqpéav copemveg pe v
oyvovca vopobesio Kot Tovg GKOTOVG NG, OTWS 0pilovTal amd TO KOTUGTATIKO TG .
H Eroipeia dev mpaypatonoinoe IMoAoelg Katd 1 xpnon avt 0rmg Kot otny mponyovpevn . Ot
ZImpisg g yp1noems avépyovtal oe € 44.416 évavtt € 31.431 g mponyodEVNG XPIOEMG.

2. Owovopiki] 0éon g eTanpeiog

Ta Idw Kepdrowo katd v 31/12/2011 avépyoviar oe 066 Evpd -19.541 évavtt € 24.875 g

TPONYOVHEVNG YPHCEDG.
O1 Bacwoi ypnpotootkovopkoi deikteg g etarpeiog yio ™ xpnon 2011 ko 2010 €yovv wg e&ng:

ApOpodeikTeg otkovopkig d1dpOpmong

31/12/2011 31/12/2010
Kvkhopopovv gvepyntikd 41.728 100,00% 25.400 100,00%
ZHVOAO EVEPYNTIKOD 41.728 25.400
‘15100 keAAoo -19.541 -31,89% 24.875 4738,10%
2HVoA0 VoY PEDCEDY 61.269 525
Kvrhopopovv gvepynticod 41.728 68,11% 25.400 4838,10%
Bpayvrpdbeopec vmoypemoelg 61.269 525
Kepdiato xiviioemg -19.541 -46,83% 24.875 97,93%
Kvrhopopovv gvepyntucod 41.728 25.400

3.  Avamtoén e gropeiog katd ) ypion (1/1/2011-31/12/2011) kon wpofremopevn
mopEid.
3.1 Xpnon 2011
T'o 1o aohkd wépro otn Béon «Meydro TTAGr tov Afjpov Atetdépov Nopov Bowwtiog pe adstodotnuévn oy 9,2
MW 7o é10¢ 2011 éywvav to TopoKdTo:
1. ’'Exdoon andpaong évia&ng tov épyov otov Avamtuéloko Nopo 3299/2004
2. Teyvo-owovopkn a&tordynomn tov £pyov amd v etopio Lahmeyer
3. Xbvrogn véag MIIE Adym tpomomoinong moALYdVOL (TPOKEWWEVOL TO €pyo va yivel TEXVIKA
0modeKTO)

3.2 lipoPremépevn mopeia
Aimnon yia ékdoom TPAENS YopaKTNPIGHOD KOl Yo TPOTOTOINGT AJEG TOPAYMOYNG AOY® AAAAYNG TOAVYDVOL.
H ohorxdpmon g 0:d€1080TNomng Tov £pyou avopévetot va oAoKANpmBel To Tédog tov 2012.
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4. Xnpovtikd yeyovoto wov cvvéfnoav amd T ANEn e ypfions néxpr Ty nuepopnvia
vrofoirg g Tapovcas £k0eonc.

Agv VILAPYOVV GIUAVTIKG YeYovOTo, petayevéotepa g 31" Aekepfpiov 2011 to omoio Ba énpene 1
va KowvoroinfoHv 1 va S10(popomotGouV 1o, KOVOUALL TOV SNUOGIEVUEVOV OIKOVOUIKMOV KOTOOTAGEMV.

Kvpror Méroyon,

Metd and to TOPOTAVEO CGOG TOPUKOAOVUE OT®G EYKPIVETE TIG OLKOVOUIKEG KOTOGTACELS TNG
yproemg 2011.

Me Ty,

TO AIOIKHTIKO XYMBOYAIO
KoAlbéa, 28 defpovapiov 2012

Axpiég amdonacpa ond to Bifiio Ipaxtikdv
Yuvedpldoemv Tov Atoikntikod Zupfoviiov

®eddwpog A. Décoag
IIpoedpog

BEBAIQYH
H mapoloca ékBeon Alaxeipiocewg Tou AloIKNTIKOU Zupfouliou mmou amroteAgital améd
800 (2) oeAideg, civau gkeivn mou avagépetal ornv EkBeon EAéyxou nuepounviag 16
Maprtiou 2012.

AOva , 16 MapTtiov 2012
O OPKQTOX EAEI'KTHX AOT'IEXTHXZ

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

XTYAIANOX M. ZENAKHX
A.M. ZOEA 11541
YOA a.e.
OPKQTOI EAET'KTEX AOI'IXTEX
®oxk. Néypn 3, AOva
A.M. XOEA 125
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