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EKOEXH
ANEEAPTHTOY OPKQTOY EAET'KTH AOT'TETH

IIpoc toug k.. Metdyovg g Avovoung Etapeiog <<AIOAIKO ITAPKO BOIQTIAX
AMAAIA ANQNYMH ETAIPEIA THAPATI'QIrHX KAI EKMETAAAEYXHX
ANANEQXIMOQN ITHI'QN ENEPT'EIAX>>

"‘ExOgon 'EALyyov el TV XpNUOATOOKOVOIK®OV KoTto6TA6E®V

EXéyEape 11 ovvnupéves  ypMUOTOOIKOVOMKEG  KoTtaotdoelg g Etaipeiog
<<AIOAIKO ITAPKO BOIQTIAX AMAAIA ANQNYMH ETAIPEIA ITAPATQI'HZ
KAI EKMETAAAEYXHY ANANEQXIMQN IMHI'QN ENEPTEIAX>>, o1 omoieg
amotelovvtal omd TOv ooroyiopd g 31" Agkepfpiov 2015, 11¢ KatOOTAGELS
GLVOMKOD €1600NUATOG, HETAROAMV 10imV KEPOANI®V KOl TOUEWK®DY POV TNG
ypNoemg mov €Ange v muepounvia ovtr, KoOOC Ko TEPIANYN  ONUOVIIKOV
AOYIOTIKAV apy®V Kot LefddmV kot AouTEG EMEENYNUOTIKEG TAPOPOPIEC.

Ev09vn g Aroiknong e tic Xpnpoartoowovopikéc Kataotdaoeis

H dwolknon éxet v gubovn yoo v KOTAPTION KOl E0A0YT TAPOLGINGT OVTOV TWV
YPNUOTOOIKOVOLK®V  KOTAOTACE®V — ocOppove  pe 1o Awbvrp  Ilpdtona
XpNUoTootkovoutkng Avaeopds, 6mmg avtd £govv viobfetnBel and v Evpomaikn
‘Evoon, 0mmg kot yuo eketveg T1g ecmtepikég dkAideg, mov 1 dtoiknon kabopilel mg
aropaitmreg, ®ote vo  kobiototor duvaty 1 KOTAPTION  YPMUATOOIKOVOUIK®OV
KOTOOTAGEWDV OMOALAYUEVOV amd ovGu®dOT avakpifela, mov ogeileton gite og amdm
elte og Adboc.

Ev00vn tov Eleykt

H dwm pog gvbovn givar vo ek@pdoovpe yvoun €ni auTdV TOV (PNHOTOOIKOVOUKOV
Kataotdoewv pe Bdomn tov Eeyyxd pog. Atevepynoape Tov EAEYYO HOG COLP®VA LE TO
Aebvn TIpotoma Eréyyov. Ta mpdtuma ovtd omottodv Vo GUUUOPOOVOUNGTE LE
Kavoveg deovroroyiog, kabmg kot va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYO LE
oKomd TNV OamOKTNOY €VLAOYNG SGEAAIONG YL TO €AV Ol YPNUOTOOIKOVOLIKEG
KOTOOTACELG VO ATOALAYUEVES OO OVGIMOT avakpifeta.

O éheyyog meptlopfPdaver ™ dlevépyelo SOSOIKAGIOV Yo TNV OTOKTNGOT EAEYKTIKAOV
TeEKUNPloV, GYETIKA HE TO TOOH KOl TIS YVOOGTOMOWGELS OTIS YPTLOTOOIKOVOUIKES
kataotdoelg.  Ov emheyoueves oadikacieg Pacifovior omv kpion Tov €AeyK
TEPIAAUPAVOUEVIC NG  EKTIUNONG TOV  KIVOOVOV  OLCIMO0OVS  avakpifelag Ttov
AP LOTOOIKOVOLUK®V KOTACTAGE®V, TOL opeiletan ite og amdm gite oe Adbog. Koatd
TN OEVEPYELD OLTMOV TOV EKTIUNCEMV KIVOUVOV, 0 EAEYKTNG EEETALEL TIC ECMTEPIKES
OwAidec mov oyetiCovror pe TV KotdpTtion Kot €OAOYN  TOPOLGINCT  TOV
YPNUOTOOIKOVOUIKADV KOTOOGTAGEMY TNG ETOPEING, LE GKOTO TO GYEOOUO EAEYKTIKMV
SLdIKAGIOV KATAAANA®V Y10, TI TEPIGTACELS, OAAL O)L LE OKOTO TNV EKOPACT YVOUNG
EML NG OMOTEAEGUOTIKOTNTOG TMOV E0MTEPIKOV OKAOWV NG etaupeioc. O €heyyog
neplhapPdvet eniong v a&loAdyNon ™S KATOAANAOTNTOS TOV AOYIGTIKOV apYdV Kot
ueBOd®V oL YPNCHOTOONKAY Kol TOL EDAOYOV TMV EKTIUNCEMV TOV EYVAV OO TN
dwiknon, «kabdg kot  alohdynon TG OGLVOAIKNG  TOPOVCINoNg TV
YPMNHOTOOIKOVOLUK®V KOTAGTAGEWDV.
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[Tiotebovpe OTL TOL EAEYKTIKG TEKUNPLOL TTOL EYOVHE GLYKEVIPMOGEL EIVOL ETOPKN KO
KatdAAnia yio T OepeAioon g EAEYKTIKNG HOG YVOUNG.

I'vopn

Kotd m yvoun pog, ot cuvnupéveg ypnUOTOOIKOVOUIKES KOTAOTACELS TOPOLGLALovV
gbhoya, amd kabe ovolddN amoyn, v owovoky 0éon ¢ Etapeiog <<AIOAIKO
IHAPKO BOIQTIAX AMAAIA ANQNYMH ETAIPEIA IMAPATQI'HX KAI
EKMETAAAEYXHY ANANEQXIMOQN IHI'QN ENEPTEIAX>> «xoatd tnv 31"
Agkepfpiov 2014 wot 11 YPNUATOOIKOVOIKN TNG EMO00T KOl TIG TOUEOKES TNG POEC
Yoo T xpnion mov €Ange v muepounvia avty ovpewvoe pe to Aebvn Tlpdtuma
Xpnuatootkovopkng Avagopds, 6mwg avtd £xovv vioBetnBel and v Evpomaikn
‘Evoon.

"Epgaocn Oépatog

Epiotodpe v mpocoyn cag 6t onpeiwon 16 tov ypnpUaTtootKOVOUIKOV KOTAGTAGEDV
OV TEPLYPAPETOL TO YEYOVOG OTL TO GUVOAO TOV WiV KePalaiwv TG eTotpeiog, eivot
pikpoTEPO TOL MEicemg (1/2) 1oV HETOYIKOL KEPOUANIOV KOl GUVETMS GLVIPEXOLY Ol
npobmobécelg epapuoyng tov datdéemv tov dpbpov 47 tov K.N. 2190/1920.
Empérietor m etopelio va AdPelt to mpoonkovio UHETPO. (OOTE v apBovv ot
npovmoféaelg epapproyns tov dpHpov avtov.

211 YVOUN Hog 0V SIOTLVTTAOVETOL EMPOAAEN GE GYéom Le To BEpa ovTd.

‘Ex0zon emi Alrov Nomkov kol KavovieTiIKOV ATUITI|GE®V

EnaAnBevoape ™ ocvppovio kot v aviiotoiyion tov mepieyopévov g ExBeong
Aweipiong tov Ao tikod ZVpBovAlov HE TG CUVNUUEVES YPTLOTOOTKOVOLLKEG
KOTAOTACELS, 0T TAdiclo TV oplopevov amd ta apbpa 43 (tap 3%) kot 37 Tov K.v.
2190/1920.

AOva, 18 MapTtiov 2016
O Opxotog Ereyktic Aoyiotiig

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

XtoiMavog M. Zevaxkng
Ap M XOEA 11541
Yuvepyalopevor OpkmToi AoYIoTES 0.€.0.8.
péiog g Crowe Horwath International
®ok. Néypn 3, 11257 Adiqva
Ap M XOEA 125
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Koatdoraon Zvvoikov Ewcodnpartog
. , 1.1.2015 ¢emg 1.1.2014 ¢wg
Moot o¢ Evpcs Tnpeioon 31122015 31.12.2014
MeMioeg 0 0
Koéotog [Toinbéviov 10 0 0
Mt Képodog /(Cnpia) 0 0
"E&oda d1afeong 10 0 -55
"E€oda droiknong 10 -28.576 -16.870
AmoteléGpaTO, EKPETAALEVONG -28.576 -16.925
Xpnuotootkovopikd £codo 11 1121 1.924
Xpnuatootkovopkd £€oda 11 -20 -20
1.101 1.904

Képon /(Enpisg) mpo pépov -27.475 -15.021
Dopog 160N pHaTOG 12 0 0
KaBapa képon /(Enpiec) yprioemc amd

cuvvenioueveg dpastnprotnTeg (A) -27.475 -15.021
Aowd cvvolkd 6000 neTd amd @opovg (B) 0 0
Yvoykevrpotikd Kabapd Képon/(Cnpisc) ypnoemg

am6 ovveiopeveg dpactnproTnres (A)+(B) -27.475 -15.021
Képon /(Enpieg) ava petoyn mov avaroyodv 6Tovg

peTéovs Yo T ypNon (exppacuéva og € avd

petox)

Boowd kot peiopéva 14 -1,1330 -0,6194

O1 onuedoelg otig oelideg 8 £mg 22 amoTEAOVV AVOTOGTOOTO LEPOS AUTMV TMV OIKOVOUK®DV KATAGTAGEMV.
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(ITocd og Evpd)
Iooloyiopdg
Ilood oe Evpa Xnpeioon 31.12.2015 31.12.2014
ENEPTHTIKO
Kvkho@opoOv gvepyntiko
IMeMdteg 6 40.000 40.000
AOuEG amouToELg 6 2.054 8.639
Tpéxovoeg POPOLOYIKES ATONTHGELG 168 289
Topiokd dedéotpo Kot 160dHVaLL 7 96.331 118.860
138.553 167.788
2OVOA0 EVEPYNTIKOD 138.553 167.788
IATA KE®AAAIA
To10. KEQPGALOLD OTTOOLOONEVE, GTOVS PETOYOVG
Metoykod kepdAato 8 485.000 485.000
Adwvépunta kEpom -348.785 -321.310
2Hvoio 16imV KeQaraiov 136.215 163.690
YIIOXPEQXEIX
BpoyvrpoOeopes vroypedosig
TIpounOevtéc 9 578 578
Alhec BpayvmpOBeGLEG VTTOYPEDGELG 9 1.760 3.520
2.338 4.098
ZUVOAO VTOYPEDCEDV 2.338 4.098
ZUVOA0 101V KEQALAIOV KU1 VTOYPEDCEOV 138.553 167.788

Kotdotaon peraforov Idiov Keparaiov

1010 KEQPAAONLO. 0TTOOOOUEVE GTOVS HETOYOVS

. ) Xvvoro

Iood oe Evpdd Metoyko AdwavépnTa Idicv
KEQAAULO KEPOM Kepalaiov
1 Iavovapiov 2014 485.000 -306.290 178.710
KoBapd képdog/ (Cnpia) xprioemg 0 -15.021 -15.021
31 Askepppiov 2014 485.000 -321.310 163.690
1 Iavovapiov 2015 485.000 -321.310 163.690
KoBapd képdog/ (Cnpia) xprioemg 0 -27.475 -27.475
31 AekepPpiov 2015 485.000 348.785 136.215

O1 onuemoelg otig 6eXideg 8 Emg 22 amoTEAOVV AVOTOGTOOTO HEPOS AVTMV TMV OIKOVOUK®DV KATAGTAGEMV.
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(ITocd oe Evpm)

Katdoroaon Topokav Poov

ASITOVPYIKES 6 POGTNPLOTNTES

Képdn / (Enpiec) mpo pdpav

"Ecoda tokmv

XpewoTikoi TOKOoL Kot cuvaen €oda

ITA¢ov/ peiov mpocappoyés yio petaforEG Aoyoplocu®my Keparaiov kivnong 1 Tov
oyetifovtat pe TIc Ae1ITovpyIKég dpacTnpLlOTNTES:

Meiwon / (av€non) amoiticewv

(Meiwon) / avénon vroypedoewv (TANV S0VELKOV)

(Mzeiov):

Xpewotikoi toxoL Kot cuvaen E£oda katafefAnuévo
Korafepinuévorl popot

2VOL0 £16P0AV / (EKPODV) 06 AELTOVPYIKES dpacTproTTeg ()
Enevovtikéc dpacTnproTnTeg

Tokot elompaydévreg

ZUVOA0 E16POAY / (EKPOAV) 06 ETEVOVTIKEG dpasTnproTnTeS (B)
XPNROTOI0TIKES OPUOTNPLOTTES

"Ex8oom kowdv petoymv
"Alho

XUVOA0 E16POADY / (EKPOAV) 0TO YPNNOTOIOTIKEG dPpaSTNPLOTNTES (V)

KaOapn avénon / (neioon) 6ta Tapokd drwedécipo Kot 160d0vapa ypoemg (o) +

®+w
Topwokd owbéona kKot 16odvvapa Evaping ypNoemg
Topwokd orwbéopna kKot 16odvvapa AENS YPNGEOS

01/01- 01/01-
31/12/2015  31/12/2014

-27.475 -15.021
-1.121 -1.924
20 20
6.586 824
-1.760 -1.353
-20 -20
121 91
-23.650 -17.382
1.121 1.924
1121 1.924
0 0
0 0
0 0
-22.529 -15.458
118.860 134.318
96.331 118.860

O1 onuemoelg otig 6elideg 8 £mg 22 amoTEAOVV AVATOGTOGTO HEPOS AUTMV TMOV OIKOVOUKODV KATACTAGEWMV.
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1. ITAnpogopies o tnv Etanpeia

I'evikéc minpoopicg
H Erarpeia 15p0bnke 1o 2001 kot dpactnplomoleitol 6Toug KOTOTEP® TOUEIG:
- Tnv Kotookevn, €yKOTAGTOOT, AELTOLPYIO. Kol EKUETOAAELOT HOVAS®V TOPAY®YNG MAEKTPIKNG
gvépyelag, cOLP®Va pe Tig dlatdéelg Tov N. 2244/1994 kot 2773/1999, g ioyvovv.
- Tnv avédAnym, dayeipion Kor EKTEAEST] TEYVIKOV EPY®V Yol TNV ELANPETNOT) TOV MG VA GKOTOV.

H etaipeio edpevel oty EALGSa, voud Attikig, oto Afpo KaAlibéag kot eivor pun etonypévn oto X.A..

H etarpeio eivor Boyatpun g etaupeiog «QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.» ,n omoia eivat
Buyoatpikn g etopeiog «Quest Xvppetoyov AE» kot meptAapPAaveTal GTIG EVOTOUUEVEG OLKOVOUIKEG
KOTOOTAGELS TOV GVVTAGGEL 0 OAoG TG «Quest Zvppetoydv AE».

Ot 01KOVOUIKEG KATAGTAGELS EYovV eykplBel mpog dnpocievon omd 10 AlotknTikd Zvpufodito g etanpeiog
o115 4 Maptiov 2016.

2. OvkuploTEPEG MOYIGTIKEG UPYES TTOV Y P CLLOTOLEL | ETUIPEI

2.1 IMloicto KOTAPTIGNS TOV OIKOVOUIKAV KOTUGTAGE®DY

Ot mapovoeg owovouikég kotaotdoels s Avovoung Etapeiog «AIOAIKO ITAPKO BOIQTIAY AMAAIA
ANONYMH ETAIPEIA TIAPATQI'HYX KAI EKMETAAAEYXHX ANANEQIIMQOQN ITHIOQON
ENEPI'EIAY» mov kodvmtovv ) yprion 2015 (1 Tavovapiov — 31 AekepPpiov 2015), éxovv cuvtoybei pe
Bdom v apyn Tov 1GTOPKOV KOGTOVG , EKTOC OO TNV OMOTINOT CUYKEKPIUEVOVY GTotkelmv Tov Evepyntikov
o [Tabnticov og tpéyovoeg a&ieg, v apyrn TG GLVEXIONS TG dpaoTnPlOTNTAS TS (going concern) kot ivat
obupoveg pe ta Aebvi TIpdtuma Xpnpatoowkovoukng Avaeopdcs (ATIXA) 6nmg avtd éxovv exdobel omod
v Emitpor Aebvaov Aoyiotikov [potdnwv (IASB), kabbdg kot TV EpUNVEIDV TOVG, OTOG AVTEG EXOVV
exdobet amod v Emutpony| Epunveiog Ipotdinwv (I.LF.R.I.C.) tng IASB kot T omoio yovv vioBenOel and v
Evporaixn Evoon kot ioyvovv péypt 31 Askepfpiov 2015.

Ot AOYIOTIKEG OpYEC OV TEPLYPAPOVTOL  TOPUKAT®, £XOVV eQapuocBel oe Oleg TIc mePLOSOLE OV
mopovstifovTat.

H mpogtoipocio Tmv 0IKoOVOUIKOV KOTOGTAGEMY GOUP®VO, LE TIC YEVIKA TApAdEKTEG AOYIOTIKES 0pYEG, omotTel
TN XPNON EKTWNCEOV Kol VIoBécemv mov ennNPedlovv To LIOAOUTO TMV AOYUPLICUMV EVEPYNTIKOD KOl
TaONTIKOD KOl YVOOTOTOINGT TV EVOEXOUEV®V GTOYEIDV EvEPYNTIKOD Kot TOONTIKOD KOTd TNV Nuepopnvia
GUVTOENG TV OIKOVOUIKOV KOTOOTACE®V, KOOMG kot ta mapovoialdpevo 6000 kol £€080 KATO TIG VIO
e€étoom mePOdoVC. AV KOl Ol GUYKEKPIUEVEC EKTIUNGCELS €ivol Paciopéveg ot BEATIOTEG YVAOOES TNG
Aoiknong (tng etoupeiag), To TPOYUATIKO OTOTEAECUOTO EVOEYETAL TEMKA VO, SIUPEPOVV OO TIG EKTULNOELG
oTEG.

2.2 Néa npoTUTA, TPOTOTON|GELS TPOTVTMV KL SIEPUNVEIES

Néa mpotvma, TPOTOTOINGEIS TPOTVIWV KOl OLEPUNVEIES: ZVYKEKPWEVO VEN TPOTLTO, TPOTOTOMGCELS
TPOTOTOV KoL Slepunveiec Exovv ekdobel, Ta omoia eival VIOYPEMTIKA Y10 AOYIGTIKES TEPLOGOVE OV EEKIVOVV
Katd T SdpKeln TG Tapovsag xpnong 1 petayevéstepa. H ektiunon g Etaipeiog oxetikd pe v enidpaon
amd TV EPUPLOYT AVTAOV TOV VEQV TPOTHTOV, TPOTOTOGEMV KOl SIEPUNVEIDY TopaTifETo TAPAKAT®.

IIpoTvTo Kol ALEPUNVEIEC VTOYPEMTIKG Y10 TNV TPEYOVGU OLKOVOULKY] YP161)

EAAIIXA 21 «Ewo@opéc»

Avtq n depunveio opilel ToV AOYIOTIKO YEPIGUO HOG VTOYPEDOTS TANPOUNG ELGPOPAG TOL £xel emPAnDel
amd v KuPépvnon kot dev eivar eopog icodpatog. H depunveia devkpvilel nog 1o SeGUEVTIKO YEYOVOS
Béom tov omoiov Oa émpeme va oynuATIoTEL 1] VTOYPE®ON KATAPOANG EIGPOPAS (éva ammd TO KPLINPLOL Yo, TNV
avayvopion vroypiéwong ocvpemve pe to AAIT 37) etvon m evépysin Ommg TEPLYPAPETOL GTN GYETIKN
vopobeoia M onoia mpokoel Tnv TANpoUn g e10eopds. H diepunveio pmopel va Exel oG amotéAecpo v
AVOYVOPLOT TNG VIOYPEMONG APYOTEPD OO OTL IOYVEL GNUEPA, EWOIKOTEPO GE GYEOT| LE EIGPOPES Ol OTOlEG
EMPAAAOVTOL MG ATOTELEGLLO CUVONKADV OV 10YVOVV GE U0 GUYKEKPLUEVT T|LEPOUNVILL.
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Etmioieg Behniooeig o AIIXA 2013

Ot TopaKAT® TPOTOTOUWGELG TEPLYPAPOVV TIC CNUAVTIKOTEPES CALAYEG TOL VTEIGEPYOVTAL o€ Tpiat AIIXA mg
enak6Aov0o TV amoteheoudtmv Tov KOKAov 2011-13 tov golov Tpoypappatog Pertiwcewy tov TAATL

AIIXA 3 «X0vevaoeic emiyeipnoswvy

H tpomomoinom devkpwilel mwg to ATIXA 3 dgv €xel €papUOyn GTNV AOYIGTIKOTOINGT TOV GYNUATIGHLOD
omolodNmoTE amd Kowov dpactnprotntag Paon tov AIIXA 11 oTig OIKOVOUIKEG KOTAGTACELS TG 10106
NG 0o KOOV dpacTNPLOTNTOG.

AIIXA 13 «Emuétpnon sbioync aliacy

H tpomomoinon dSievkpwiler mog n e€aipeon mov mapéyet to AIIXA 13y évo yopTOQLAGKLO
YPNUOTOOIKOVOLIKAV amartioe®v Kol vroypedoewv (‘portfolio exception’) éxer epapuoyn oe 6o To
cupuporato  (CUUTEPIAOUPOVOUEVOY TOV U1 YPNHOTOOIKOVOUIK®V cvpPorainv) &vidoc tov mediov
epappoyng tov AATT 39/ATTXA 9.

AAIT 40 «Ernevovoeic oe oxivyTon

To mpdtumo tpomomomfnke mpokewévov va devkpviotel mowg to AAIT 40 kor to ATIXA 3 dev eivor
apoPaing amokieldpeva.

IIpoTuma KoL AlEpUNVEIEC VTOYPEMTIKA Y10 LETOYEVEGTEPES TEPLOOOVG

AIIXA 9 «Xpnpotoowkovopuikd péco» Kor perayevéotepeg tpomomounoelg oto AIIXA 9 ko AIIXA 7
(epapudleton otic etnotec Aoylotikéc Teplddove wov Egkivovv thv A uetd tnv 1 Iavovapiov 2018)

To ATIXA 9 avikabiotd T mpodvoleg tov AAIT 39 mov agopovv otnv Ta&vouNoT Kol ETETPNON TOV
YPNULOTOOIKOVOULKAY TEPLOVCLOKAY GTOLXEIMV KOl YPNULOTOOIKOVOUIKAY VITOYPEDCEDY Kol GLUTEPIAAUPAVEL
emiong £€va  HOVIEAO OvOpEVOUEVOV TOTOTIKGOV udv Tto omoio avtikabiotd 1o pHOVTEAO TV
TPOYLOTOTOMUEVDV TIOTOTIK®V {uidv mov gpappudletar onpepa. To ATIXA 9 kabiepdvel pio Tpocéyyion
g AOYIoTIKNG avTioTdfuiong Pacilopevn oe apyés Kot avTILETOMILEL OCLVETELES KOl 0dVUVALIES OTO TPEY®V
povtédlo tov AAIT 39. H Eropeia Bpicketon ot dodikacio extipynong tng enidpaong tov AIIXA 9 otig
OIKOVOIKES TOL KataoTdoels. To ATIXA 9 dev pmopel va epappoctel vopitepa amd v Etaipeio 16t dev
&xer viobe el amd v Evponaiki Evoon.

AITXA 15 «Eco0da amdé TopPorore pe IMehdteo» (epopudleton otig etNoleg AOYIOTIKEG TEPLOGOVE OV
Eexwvovv v 1 petd v 1 Tovovapiov 2018)

To AITXA 15 exd66nke tov Mdio tov 2014. Xxondc Tov mpotdmov ivar vo mapéyetl £va gviaio, KOTOvonTo
HOVTELO avOyvOPLoTg TV €600V 0td OA To. GLUPBOAae pe TEAATEG (DOTE VO PEATIOGEL TN GLYKPLGIUOTNTO
HETAED ETALPEIDV TOV 1510V KAGOOV, SLOPOPETIKMY KAAS®V KOl S10popeTIK@V KeParatoyopmv. TTepthapfaver
TG OPYES TOL TIPEMEL VO EPAPUOGEL [Li0k OLKOVOLLIKT] OVTOTNTA Y10 VO TPOGIIOPIGEL TNV EXUETPNON TOV 603DV
KoL TN YPOVIKN OTlypn g avayvopiong tovs. H Paown apyn elvar 6Tt pio owovopuky ovtotnta Oo
avoyvepicetl Ta £60d0 e TpOTO Tov va anetkovilel  petafifacn T@v ayabdv 1| VANPECIOV GTOVG TEAATEG
GTO OGO TO OTOI0 AVOUEVEL VO SIKooVTOL GE avTdAlaypo Yo ovtd ta ayadd M tig vanpecieg. H Etaipeia
Bpioketar ot dadikacio extipnong g enidpaong tov AIIXA 15 o115 okovopkég tov kataotdoels. To
npoTLTO dev Exet VoBeOel acdpn amd v Evpomaixn Eveoon.

AITXA 16 «MioOhoeig» (epapudleton otig eTno1eg Aoylotikég meptddong mov Eekvodv v N petd v 1
Lavovapiov 2019

To AIIXA 16 exd66nke tov Iavovdpro tov 2016 kot aviikadiotd to AAIL 17. ZKomdG TOL TPOTLTOV EVOL VL
e&acpalioet 0Tt Ol IGOWMTEG KaL 01 EKGOMTEG TAPEYOVY YPNGULN TANPOPOPNON TOV TAPOLGLALEL EDAOYO TV
ovoio Twv cvvaAlaymv Tov apopovv pcbncelg. To AITXA 16 swodyel éva eviaio HOVTELO Yot TO AOYIOTIKO
xepopd and v TAELPA Tov cHmT, To omoio amotel 0 oHOTAS va avayvopilel Teplovolakd oTotyelo Kot
VIOYPEMOCELS Y10 OAEG TIG ovUPacels mobdoenv pe dapkeln dve tov 12 unvov, eKTog €6V T0 VTOKEIIEVO
mEPLOVGLOKO otoyelo eivan un onuoavtikng agiog. Zyxetkd pe TO AOYIOTIKO YEPOUO and TNV TAELPE TOL
expicfotn, 10 AIIXA 16 gvoopatdvel ovolaotikd Tig anoitnoelg tov AAIT 17. Emopévog, o expicfotig
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cvveyiletl va katnyopromotel Tic cupPacelg eb®oewv o8 AEITOVPYIKEG Kot ¥PNUATOS0TIKEG LIGODOELS, Kot va.
axorovBel Srapopetikd AoyloTiko xeptopd ya kébe tomo cvuPoaons. H Etoupeio Bpioketon otn dwdikacio
exTipnong g enidpaong tov AIIXA 16 otTig otkovopkég Tov Kataotdoels. To Tpdtumo dev Exetl vioBetn el
axoun and v Evponaik) Evoon.

AAIl 19 AvoBsopnuévo (Tpomomoinon) «Ilapoyis oe Epyalopévovey (epopudletor ot €Tholeg
Aoyiotikég meptddoug mov Eekvoldv tny 1 uetd tnyv 1n ®efpovapiov 2015)

H mepopiopévov okomod tpomomoinon epapuoletor o €l0popés TV epyalopévov 1 TpitoV PEPOV OTO
TPOYPApUATE KOOOPIGUEVOV TOPOYDOV KOl OTAOTOIEL TNV AOYIGTIKOTOINGYN TOV EGQPOPOV OTOV Egivol
aveEdpTNTEG TOL aPBUOL TOV ETOV TOL TAPEYETOL 1| EPYAGIN, YO TAPASEYHA, EIGQOPEG PYAlOUEVOV TOV
vroloyilovran fdon evog 6tabepol m0G06TON TOL HIGHOV.

AITXA 11 (Tpomomoinon) «Amd koo Zopeovieoy (epapudletor otig £TNo1EG AOYIOTIKEG TEPIOB0VE TOL
Eekwvovv v N petd v 1 lavovapiov 2016)

Avt 1 Tpormomoinon omortel amd Evav emevovtn vo epapuocel v péBodo g eEayopds OTOV OTOKTA
GUUUETOYN G€ o 0o Kool dpactnplotnta 1 omoio anotelel pia ‘emyeipnomn’.

AAIl 16 wav AAIl 38 (Tpomomounjoeg) «Alevkpivien tov Emrpentov MeBodowv Amdcfeonc»
(epapudletan otic eTnoiec Aoylotikéc Teplddove wov Eekvovv tnv A uetd v 1 Iavovapiov 2016)

Avt 1 tpomomoinom dtevkpwvilerl 6t M ypion neboddwv Paciopévev ota £60da dev lvar KATAAANAES Yio TOV
VTOAOYIOUO TV amOCPECEMV €VOG TEPIOVGLOKOL OTOLKEIOL Kot emiong devkpwvilel Tmg To £00d0 dev
Bswpodvtor KatdAANAN BAon eMPETPNONG TG AVAAMGONG TOV OKOVOULIKMY OPEADY TOV EVOOUATOVOVTIOL GE
éva Gulo Teplovolakd otoyeio.

AAII 16 kor AATI 41 (Tpomomoujosis) «I'empyia: Aropkeic puteies» (e@opudletal 6TIC £TNO1EG AOYIGTIKES
meP10dovg ov Eekvovy tnv N petd v 1 Tavovapiov 2016)

AvTtég o1 Tpomomomoels oALALOVV TN XPTLOTOOIKOVOULKT] OVO(POPE TOV S0PKOV QUTELDV, OTMOG TO OUTEALN
Kot To 6€vTpa ov mapdyovv @povta. Ot drupkeic puTeieg mPENEL Vo AOYIOTIKOTOOVVTOL [E TOV 1010 TPOTO
OTOG T 1010KOTOCKEVOCUEVE EVODUAT TAYL. ZVVERMG, Ol TPOTOTOWGES GUUTEPIAAUPEVOLV TG dlopkelg
ovuteieg oto medio epapuoyng tov AAIT 16, avti tov AAIT 41. H mopoywynq mov avortdccetol 6Tig dlopKeig
QuTEiec Topapével 6To TEdI0 Epapproyn tov AATT 41.

AAII 27 (Tpomomoinon) «ATOMKES OLKOVOMIKES KOTUGTAGES» (£QUPUOCETOL OTIC ETNGIEC AOYIGTIKEG
meP10d0vg oL Eekvovv v 1 petd v 1 lavovapiov 2016)

AVT 1 TPOTOTOINGT| EMTPETEL GTIC OIKOVOUIKEG OVTOTNTEG VO, ¥pNoipomolody v pébodo g kabapnc Béong
TPOKELUEVOL VO AOYIOTIKOTOUGOLV TIG EMEVOVGELG 68 BuyaTpiKég, KOWOompaties Kot GUYYEVELG OTIG OTOUIKEG
TOVG OIKOVOUIKEG KATAGTAGELG Kol niong Eekabopilel TOV OPIGHO TOV ATOUIKDV OIKOVOUIKMOV KOTOGTAGEDV.

AAII 1 (Tponomoujcers) “I'voostomomjoels” (epapudletor otig etotleg Aoylotikés neptddovg mov EeKivovv
mv 7 petd v 1n lavovapiov 2016)

O1 tpomomomoelg dtevkpviouv Tig 0dnyieg Tov AAIT 1 oyeTikd pe TIg EVVOlES TNG ONUAVTIKOTNTOG KoL TNG
GUYKEVTPMOONG, TIV TOPOVGINCT] TOV UEPIKOV aBPOIGUATOV, TNV SO TOV OKOVOUIKAV KOTUCTAGE®DY KoL TG
YVOGTOTOMGELS TOV AOYIGTIKMV TOALTIKMV.

AIIXA 10, ATIXA 12 wor AAII 28 (Tpomomoumjoeig) “Etaipeieg emevovoswv: E@appoyn g amairoyng
oo TV voypémaon evomoinons” (epupuoletol oTIC ETNOIEC AOYIOTIKEG TEPLOBOVG OV EEKVODV TNV 1) UETE
mv In lovovapiov 2016)

O1 tpomomomoelg SteLKpviovy TV QAPUOYN TG OTUALAYNG TOV ETALPEIDV ETEVOVGEMV KUl TOV BuyaTpikdv
TOVG 0O TNV VIoXpPEmon gvomoinone. Ot tpomomomoelg dev Exovv vioBetnBel axdun amd v Evpomoiknm
"‘Evoon.
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AAIl 12 (Tpomomoujoelc) “Avayvopion avafailOpeveOV  QOPOLOYIK®OV OTOLTHGEOV G€ un
apaypatorom0siosg inuiEs” (epopudletor otig eToleg AOYIoTIKEG TTEPLO30VG TToL EEKVODY TNV 1] HETd TNV
1n lavovapiov 2017)

Ov tpomomomoels dtevkpvilouv Tov AOYIOTIKO YEWPIOUO OYETIKE pHE TNV avoyvoplon ovafailopevov
(QPOPOLOYIK®V OOITAGE®WV o€ Un mpoypotomombeices {nuég mov &yovv mpokvyel amd OAveEwW. OV
EMUETPOVTOL TNV €0AoYN a&io. Ot tpomomomoelg dev Exovv vioBetnBel akoun and v Evporaiki ‘Evoon.

AAII 7 (Tpomomomjoers) “I'vostomomjoels” (epapuoletor otig etnotleg Aoylotikég neptddovg mov EeKvovv
mv 7 petd v 1n lavovapiov 2017)

O1 TPOTOTOMGELS E1GAYOVV VIOYPEMTIKEG YVIOGTOTOWGES TOV TOPEYOLY T SLVOATOTNTO GTOVG YPNOTES TOV
OIKOVOUIK®OV KOTOOTAGE®V VO, 0El0A0YNGOUV TIG HETAPOAEC TOV VROYPEDCEM®Y MOV TPOEPYOVIOL OO
XPNLATOS0TIKES dpacTnprotnTeS. Ot Tpomomomoels dev £xovv viobetnBel akoun amd v Evponaiky Evoon.

Etoieg Bektidosig 6g AITXA 2012 (spopudletar otic £1Noieg AoyloTikég meptddong mov EEKIVOUV TV 1)
petd myv 1n ®efpovapiov 2015)

Ot TapaKGT® TPOTOTOMGELS TEPLYPAPOVV TIG GNUAVTIKOTEPEG AALAYEG TTOV VTEIGEPYOVTUL GE Optopéva ATIXA
g emakoAoVo TV amoteAecdT®OV ToL KOKAOL 2010-12 ToV £TO10V TPOYPALLATOC BEATIOGE®Y TOV ZAATIL.

AIIXA 2 «Ilopoyéc mov eCoptaryvior amo TNy allo TV UETOYDVY

H tpomomoinom dievkpwvilel Tov opiopd g ‘mpotimdbeong katoyvpwong’ kot opilel dtakpitd tov ‘6po
am6doong’ Kot Tov ‘6po vanpeociog’.

AIIXA 3 «X0vevaoeic emiyEipnoswy

H tpomonoinon devkpvilel mwg n vwoypémon yuo evogxOUeVo TIUNUA T0 0Toio TANPOL TOV 0PIGUO TOV
YPNLOTOOUKOVOLLKOD GTOLKEIOL TOEWOUEITOL G YPTLUOTOOIKOVOUIKT) LTOXPEMON N ®G oTowelo Tng
kabopng Béong Paon tov opiopudv tov AAIT 32 «Xpnpotoowovopkd péca: IMapovoioony. Emiong
Sevkpvilel Tmg kdBe evOeXOUEVO TIUNLLO, XPTLOTOOTKOVOULKO KOl U1 XPTLOTOOIKOVOULKO, TOL OgV gival
otoyeio g kabapng Béong empetpdtar oty €0AoyN aéio HECH TOV ATOTEAEGUATMV.

AIIXA 8 «Agitovpyrkol Tousicy

H tpomomoinon anattei ) yv@wotomoinon tov eKTMoemy ¢ d1oiknong 66ov apopd tv cuvddpoion tov
AELTOVPYIK®OV TOUEDV.

AIIXA 13 «Emuétpnon sbloyne alioacy

H rtpomomoinon dSievkpwviCel 611 10 TpdTLRO dEV  amMOKAgiEL TN duvoTOTNTAL TNG EMPETPNONG
Bpoyvmpdfeopmv amaTHoE®Y KOl VTOYPEDGEDV OTOL TOGH TOV TWWOAOYIMV OF TEPUTTMCELS OTOV 1
enmintoon g TpoeEOPANONG Elval Ao LOVT.

AAIT 16 «Evoduozo wayion kor AAI 38 « Avia weprovoioxa otorycion

Kot ta dvo mpotuma Tpomomomfnkay TPOKEWEVOL VO SEVKPVIOTEL O TPOMOG HE TOV OTOio
avtipetomitovial N Tpo orocPécemv AOYIOTIKN a&ic TOV TEPLOVGLOKOD GTOLXEIOL KOl Ol GUGCOPEVUEVES
amoGPBECELG OTOV Lo, OIKOVOUIKT 0vTOTNTA 0koAovOel T HéB0SO TG avVaTPOGUPLOYHS.

AAIT 24« vararomojogic o0VOEOSUEVWY UEPDVY

To wpdTLTO TPOTOTOONKE TPOKEWEVOL VO GLUTEPIAAPEL MG GLVIEdEUEVO HEPOG Pl eTaipeion oL
TOPEYEL VINPESIES POCKOD SLOIKNTIKOV GTEAEXOVG GTNV OLKOVOLULIKT OVTOTNTA 1] OTNV UNTPIKN ETOLPELR TNG
OLKOVOUIKTG OVTOTITOG.
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Emioieg Peinidosig g AIIXA 2014 (spopudletar otig €To1ec AOYIOTIKEG TEPLOO0VE OV EEKIVOUV TNV 1)
petd v 1 Iavovapiov 2016)

O1 TPOTOTOMGELS TOV TOPOTIOEVTOL TAPAKAT® TEPLYPAPOVV TiG Pfacikés oAlayég o€ Técoepa ATTXA.

AIIXA 5 «Mn kvokAopopodvia TEPLOVOIOKG.  OTOLYELD, OLOKPOTODUEVO. TPOC TWANCY KOl OLOKOTELOES
dPaCTNPLOTNTESH

H tpomnonoinon devkpwvilel mwg dtav éva meplovstokod ototyeia (N opdda otoyeinv) avatalivoueitar ond
«Ol0KPATOVIEVO TPOG TAOANCN» GE «OLOKPATOVUEVO TPOG OLovVOpn», 1 To avTifeTo, ovtd dev amotelel
oAlayn] 610 6YES10 Yo TOANON 1 SLovOT Kot SEV TPEMEL VAL AOYIGTIKOTOLEITOL GOV OAAOYT.

AIIXA 7 «Xpyuoatooikovouikd, uéoo. 1 vwotomolnoeicy

H tpomomoinon mpochétel cuykekpipéveg odnyieg Tpokeévon vo fondnoet ) dwoiknomn vo pocdlopicet
€Gv o1 6pot piog cvpeoviag yio ELaNPETNON VOGS XPTLOTOOIKOVOULKOD TEPLOVGLOKOD GTOLYEIOV TO OO0
&xel petaPipaotel cuvieTovv cuve LOpevn avapelén kat Sevkpvilel Twg ot emMmPOGHETEG YVOGTOTOGELS
mov amoutovvtor  Pdost g tpomomoinong Tov AIIXA 7 «I'vootomowmoels — Zvpyneiopoc
YPNHATOOIKOVO KDV TEPLOVGLUKMY GTOLYEIDV KL VTOYPEDCEMVY» OEV ATALTOVVTOL Y10l OAES TIG EVOIOLUETES
EPLOSOVG, £KTOG €4V amatteitar amd to AAIL 34.

AAIT 19 «llapoyéc oc spyalousévovcy

H tpomomoinon Sevkpvilel nwg, 6tav mpocdiopiletar To emMTOKIO TPOEEOPANCNS YO TIG VIOYPEMDCELG
TOPOYDOV TPOSOTIKOD peTd v €£000 OO TNV LANPESIK, TO GNUAVTIKO €lvol TO VOHGUN GTO O0TOio
TLPOVGLALOVTAL 01 VIOYPEDMGELS KoL OYL 1) YDPU GTNV OO0l AVTEG TPOKVITTOLV.

AAIT 34 « Evoiauson ypnuotoo1kovouiKn avopopay

H tpomomoinon dievkpvilel v £vvola TOL «TANPOPOPTIGN TOV YVMGTOTOLEITAL 0OTOVONTOTE OAAOD OTNV
EVOLAEST] XPTLOTOOIKOVOLLKT OVAPOPE» TOV OVOPEPETOL GTO TPOTLTO.

2.3  Meratpom EEvav vopopdTov

H Etoupeia mpei Aoyiotikd Biprio oe Evpd. Zvvariayég mov yivovior o€ EEva vouiopaTo LETATPETOVTOL GE
Evpo pe Bdon v emionun T tov EEvov VOUIGHOTOG TTOL oYVEL TNV Nuépa TG cuvorrayns. Kotd v
nuépa tov IGoAoyIGHOD, Ol OTOITAGEIS KAl Ol VTOXPEDGELS o€ EEva vopiopata petatpénovior 6 Evpd pe
Béom v emionun tiun tov EEvou vopiopatog Tov wyvEL TV avtictoyn nuepopunvia. Ta ké€pdn 1 ot {nuieg
a6 cuvoAoyLaTIKEG dropopég mepthapPavovrar otig Kataotdoeig Aroteheopdtmy.

24  EvoOpota TEPLOVCLUKA CTOLEIN

To evodpOTO TEPLOVGLOKA GTOLXEID ATOTIULMOVTOL GTO IOTOPIKO KOGTOG KTNOEWMG UELOUEVA LE TIG COPEVUEVEG
amocBéoeig. To kO66T0G¢ KTNOEWS TEPILOUPAVEL OXEG TIG GPECH ETPPUTTEES SATAVES YiOL TNV OMOKTNON TOV
otoeiov. Ol €mMOKEVEC KOl Ol GUVINPNOELS KOTOX®POOVIOL OTO OTOTEAEGUATA TNG YPNOEMG TOL
TPAYUOTOTOOVVTOL. ENUOVTIKEG LETAYEVESTEPES TPOCHNKES Kot PEATIOCELS KEPAANIOTOLOVVIOL GTO KOGTOG
TOV GYETIKOV Taylmv pOcoV TPocsavédvouy v oeéun (o 1 Kot TV TopoymyiK) SUVOUIKOTNTO TOV
maylov 1 HEWDVOLV TO KOOTOG Agttovpyiog tov. Ot amocPécels Tov dAhmv ototyeimwv vrohoyilovton pe
otobepn PéBodo péca oty meéhun {on tovg mov £xel og e&Ng:

- Kripw og akivnto tpiteov Me Baon ta £t picBwong
- Mnyoviuoto-Texvikég £YKATUCTAGELG KOl AOUTOG UNYAVOLOYIKOG
eEOMAIGOG 5-20 étn
- Metapopikd péca 5-7 ém
- 'Emumho ko Aowmog eEomopnog 5-10 ém

Ot vroreupatikés aéieg kot or wPéhpes {mEG TOV EVEOUOTOV Tayiov VIoOKeWTAL o8 enavelétacn o Kabe
€tNo10 16oloywopd. Otav ot hoyotikég aéieg TV evempatov tayiov vrepfoaivouy v avaktioun a&io Toug,
ot dwpopés (amopeinon) Kotaympovviar og £€0da ot’ amoteléopata. Koatd v andovpon 1 ndinon
KOO0V TEPLOVOLUKOV GTOXEIOV, TO GYETIKO KOGTOG KOl Ol COPEVUEVEG AMOGPEGELS daypApOVTIOL and TOVG
avTioTOYOVG AOYUPLICHOVS T YXPOVIKY TEPIOO0 TNG AmOGLPONG 1] TG TMOANGCNG KOL TO GYETIKA KEPON 1 Ot
{nuieg avayvopiloviol 6To OmoTEAEGUATO ¥POEMG.
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25 Avla meprovolokd otoyyeio
Aoyiouikd. wpoypapuoro.

Ta AOYIGHIKA TPOYPALLOTO POPOVV TO KOGTOG ayOpds AOYIGIKOD, VAIKA, VTINPEGies KabmG kot Kabe dambvn
mov €yel mpayporomonbel KoTd TNV aVATTLEN AOYICMIKOV TPOKEWWEVOL ovtd vo T1ebel oe KoBeoTMOC
Aertovpyiog. Ot SamAveg TOV EVIGHVOLV 1] EXEKTEIVOLV TNV ALOS0CT| TOV TPOYPUUUAT®V AOYIGUIKOD TEPO OO
TIG OPYIKES TPOSYPAPES TOVG, avayvmpilovial ¢ KEQUAOLOVYIKT dAmdvn TOL TPOCTIBETOL OTO APYLKO
KOGTOG TOL Aoylopikov. To kOGTOC ayopds Kol aviamtuéng AOYIoUIKOD 7Tov avayvopiletalr og Gvio
MEPLOVGLOKO GToElD amocPéveTon ypnoonowdvtog tn otafeprn péBodo katd Tn StdpkKewd TG OPEMUNG
Comg tov (4 étn).

26 Amopcioon a&iog TEPLOVCLUKADV GTOLYEIMV EVEPYNTIKOD

Ol &VOOUOTEG OKLVNTOTOMGELS Kot GAla Un KukAlogopovvia otoeian evepyntikod eEetalovton yio
mBovn {nuio amopeudoeme, 6Tav YeYovoTa 1 aAAOYEG OTIC TEPLOTAGELS deiyvouv OTL 1 AoyloTikh a&io Tovg
umopel va unv givon avoaktioun. Onotednmote n Aoylotikn a&io KATO0U TEPIOVGLOKOD GTotKEiov vrepPaivel
TO GVOKTI GO TOGO TOL, M avtiotoyyn (npio anopeimong Tov, Katoywpeital oto anoteléopato xpnoswe. H
avokton a&io evog meplovcelakod oTolygiov givar To peyoAdtepo mocd PETOED TG EKTILMOUEVNS Kabap1g
TG modAnong kot g aiag ypnoewg (value in use). Kaboapn a&io tdinong Bempeitor n @ikt 1pdcodog
amd TNV TOANGCT EVOG TEPLOVGLAKOD GTOXEIOV GTA TANIGLOL [LOG OUPOTEPOPAPOVS GUVAALAYNC GTNV OTOi0 TaL
HEPT EYOVLV TANPT YVAOCN KOl TPOSYMPOVV OIKEWOEAMS, HETA amd TNV apaipeon Kabe npodchetov dpecov
K66TOVG d1dbeCNg TOL TEPLOVOLOKOD GTOLXEIOV, evd, a&ia v ¥prioet gival 1 mapovca a&io TOV EKTILOUEV®V
UEAAOVTIK®OV TOULOK®V POMV TOV OVOUEVETOL VO TPAYLATOTOMBo0V and 1 Guvey xpNom VOGS TEPLOVGLOKOV
otoryeiov kot and T dafecn) Tov 610 TEAOG TNG EKTIUMUEVNG OQEMUNG (oG ToV. AV o emtyeipnomn dev Exel
TN JUVOTOTNTA VO EKTIUNGEL TO OVOKTNOLLO TOGO EVOG TEPLOVGLOKOD GTOLYEIOL Y10l TO OTOI0 LILAPYEL EVOEIEN
amopeinong g a&iag Tov, TOTE TPOGdI0PileL TO AVOKTAGILO TOGH TNG HOVASAG TOV OMULOVPYEL TOULOKES POEG
otV omoio. VNKEL TO TEPLOVOOKO oToLyElo. AVTIAOYIoHOg Cnpiog amopeioong g aflog TEPOVCLNKOV
oo eiov Tov Aoyicbnke og mponyovdueva £, yivetal pdvo dtav LIEAPYOLV KaVESG evOEifelg OTL 1 amopeimon
VTN dev VIapyEL TAEOV N €XEl HEWWDEL. XTIG TEPMTAOOELS OVTEG O AVMOTEP® AVIIAOYIGHOG avayvopileTol g
£€6000. H Awoiknon extipd 611 dgv vmdpyst 0épa anatinong tov ndyov eE0TMGHOD TG ETALPEING KOl WG €K
TOVTOV JgV EYEL TPAYLATOTOWGEL VTOAOYIGUO TMV AVOKTICIL®OV TOCMYV TV TEPLOVCLOKADV TNG GTOXEIDV.

2.7 XpnIoToolKOVOUIKE TEPLOVGLUKA GTOLYEIN

O emevdvoelg g etopeiog Ta&vopobviol ot TUPaKdT® Katnyopieg pe Bdon to 6KOTO Yo, TOV 0moio
amoktnOnkav. H Aoiknon aropacilel tnv kotdAAnin ta&vounon g enévouong Katd To xpovo omdKTNoNg
g emévovong kot emaveéetdlel v ta&vopnon og Kabe nuepopnvio mopovciocns.

) Advern KoL amarT)oELg

TepthapPdver pun mapdywyo yPNUATOOIKOVOUIKE TEPLOLOIOKG OTOWElD HE TAYEG M| TPOGOIOPICUEVES
TANPOUES, TO OO0 OEV SLUTPOYLOTEVOVTOL GE EVEPYEIG ayopég Kal Ogv LILAPYEL TPOHEST TOANGCTS TOVG.
Soumepthopfivoviol 6To KUKAOQOPOUY EVEPYNTIKO, KTOG amd ekelva pe AMEN peyakvtepn tov 12 unvav amd
TNV NUEPOUNVIQ IGOAOYIGUOV T 0TTOT0, CUUTEPIAAUBAVOVTOL GTO [T KUKAOPOPOUV gvepyntikd. Ta ddvela Kot
01 0ot oELS TaPoLctdovtatl otov Icoloyiopud oTIc Kot yopieg TELATEG Kol AOUTEG QAT GELS.

(B) Xpnpatootkovopka TEPLovcaka otoryeio og gvioyn adia péom e Kataotaong Amoteleopatov

H xomyopia avt €xet Tpelg vmokatnyopies: (pNLOTOOKOVOULKE TEPLOVGLOKA GTOLE TOV KATEYOVTOL Yol
gumopia, avTd IOV TPOGIOPIoTNKAY GE o TNV Katnyopia katd v évapén Kot mapdymya. Ileplovciakd
GTOLElDL EVEPYNTIKOV OTHG TNG KOTNYOPiog TAEVOUOVVTAL GTO KUKAOPOPOHV EVEPYNTIKO OV KOTEXOVTOL Yo
gumopiae | av avopévetol vo ToAnBovv evtdg 12 unvov omd v nuepounvia wworoyiopov. H Etapeia dev
Kateiye enevovoES VTG TNG Katyopiog.

(v) Emevdvoeig drakpatodpeves og T MEn

Tlepthopfaver pun mopdymyo YPTLOTOOIKOVOUIKG TEPLOVCLOKG OTOVKElo HE TAYlEG M TPOGOIOPICUEVEG
TANpOUES Kol cvuykekpyévn AREn kau to omoia 1 Etaupeio €xer v mpdbeon kot ) dvvatdtnta vo To
Sdwxpatoet og ™ AEn tove. H Etanpeia dev katelye enevdvoelg antig tng Katnyopiog.

(0) AwBécipa Yo TAOMON P LOTOOLKOVOUIKA TEPLOVGLUKE GTOLYEIN.

TTeprropfaver un Topdywyo ¥pNUOTOOIKOVOUIKA TEPLOVOLOKE oTot Eln Ta omoia gite TpoadiopilovTol o€
ouTnV TV Katnyopla, ite dev TaEVOLOVVTOL GE KOO 00 TIG AvOTEP® Katnyopiec. [lepthapfdavovion oto
U1 KUKAOQOPOVV EVEPYNTIKO OGOV 1 Aloiknom dgv £xel TNV TpoBecn va Ta peuGTOTOGEL Héca og 12 punveg
amo v nuepopunvio Icoloyiopov.
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Ayopéc Kol ToANcEL enevdboemy avayvopilovial Kotd v nuepopnvia mov de&dyetor n cuvaAAayn TOLv
glvan m muepounvio katd tnv omoia M Etaipeio deouevetor vo ayopdoel 1 vo TOANGCEL TO TEPLOVGLOKO
otoleio. Ov emevdvoelg omoavoyvopilovior Otav To SKUIONATO EGTPOENG TOUIWOKOV PODV amd TIG
emevdvoels Ayovv N petafifdlovron kon n Etoupeio €xer petofipdoet ovoumdmg 6A0VG Tovg Kivdhvoug Kot
avTapolPEG Tov GuVERAYETAL 1] 110K TN Gia.

O1 emevdvoelg apykd avayvopiloviol oty e0Aoyn a&io Tovg TAEOV TOV KOGTOVG GLUVAAANYNG.

Ta dbéoipa TPog TOANGN KoLl TO. YPNUOTOOIKOVOUIKA TEPLOVGLOKA oTol el oe gOAoyN aio péow Tng
Kotdotaong Amotedespdtov peténeita mapovsiafovol 6tnv e0A0yn ofio Toud.

Ta mpoypoatorombéva Kot un mpaypatonombévio kEpdn N Inuieg mov TpokvITOVV Omd TG HETAPOAES TNG
g0loyng o&lag TV ¥PNUOTOOIKOVOUIK®OV TEPLOVCLOK®MY oToxeiov o gohoyn ofia péom tng Katdotaong
Amnotelecpdtov, avayvopitovtor otnv Katdotaon Arotedespdtov v tepiodo Tov TpOoKOTTOUV.

Mn mpaypotomombévta képdn 1N {nuieg mov mpoxdmrovv omd TIg peToforég g edroyng adiog
YPNUATOOKOVOLIKOV oToleimv mov ta&voundnkav cav Swbéoua mpog mmdANon avoayvopiloviol oto
amofEUOTIKA EMTOVEKTIUNGNG EMEVODOEMV. Xg TEPINT®ON TMOANGNG N omopeinong Tov dwbéciuwv mpog
TOANON XPTLLOTOOIKOVOUIKMY GTOLYEIDV, Ol GUCCMPEVIEVES AVATPOCAPUOYES 0 oyNG a&iag peTopépovtot
otV Katdotaon Amotereopdtov.

O1 e0hoyeg 0&leg TV YPNUATOOIKOVOLIKDV TEPLOVGLOKDV GTOLXEIWV TOV &ival SOTPOYUATEVGILO GE EVEPYELG
ayopég mpocdopifoviar amd TG TpEYovoes TEG mpoopopdg (bid price).  Eav m ayopd yuw éva
YPNLOTOOUKOVOLIKO GTOXEID EVEPYNTIKOV Ogv glval gvepyn Kot Yo Ta Un SlmpoyUatedoILo otoyeia, 1
etaipeio. Tpoosdopilel tig edroyec ofleg pe ™ ypnon peBOdwv omotipnong. Ov pébodor amotipmong
mePAAUPavovy T ypNoN TPOGPATOV GUVOAAOYDV, OvaEOPd e cLYKpiowa otolxeion kot pebddovg
TPOEOPANONG TOUIKDY PODY OVATPOGUPLOGUEVES MGTE VO OVTIKATOTTPILOVV TIC GUYKEKPUUEVEG GUVONKEG
TOV €KSOTN.

H etoupeia aoroyel oe kabe nuepopunvic 160A0YIoHOD KOTA TOGO VIAPYEL OVTIKEWUEVIKT EVOEIEN OTL &val
YPNLOTOOUKOVOLIKO TEPLOVGLAKO OTOLKEID €Yl VOOTEL amopeiwon ot Aoylotik) Tov afia. T petoyég
gtapemv mov Eyovv taSvoundel g ypnuoTootKovopikd ototyeio. dtabéoya Tpog TOANGY, CMUOVIIKNG T
mopateTapévn peloon tng edAoyng aiog g HEToxNS XOUNAOTEPR omd TO KOGTOG KTNONG GLVIOTE €vdelln
amopeinong g adiog. Av otoyglobeteitan amopeioon g a&iog, N cuvscwpevpévn (nuia Tov vroroyileton
cav 1 Seopd HeTaED TOL KOGTOVG KTNONG Kol TG TpEXovcos gvhoyng atlag peiov omoladnmote Cnpia
amopeinong n onoia giye avayvopiobel Tponyovpévog oty Katdotaon Arotehecpudtov, Letapépetol amd 10
amofepatikd emavektipnong emnevdvcewv otnv Kotdotoon Amotelecpdtov. Ot (npieg omopeioong twv
GUUUETOYIK®OV TITA®V Tov Kataympovvtal oty Katdotaon ATOTELEGUATOV OV avVOGTPEPOVTAL HECH TNG
Kortdotaong Aroterespdtov.

2.8  Epmopwég amatioelg

Ot amoutnoelg omd TEAATEG KOTo®POoOVTOL apykd otnv gdAoyn a&io Tovg M omoio cvumimtel pe v
OVOUOGTIKY 0l0 KoL PETAYEVEGTEPO. GTOTLULMVTOL GTO AVOTOGREGTO KOGTOG He TN HEBOSO TOV TPOYUOTIKOD
eMTOKIOV, aPapoLUEVEV Kot TV {nudv aropsioong. O {nuieg amopeinong avayvopiloviar 0tav vedpyet
AVTIKEWEVIKT EvOeEIEn 0L M gTanpeia dev givar og Béon va elempdel OAo Ta. 066 TOV opeidovTal pe Pdon Tovg
cuppatikovg 0povs. To mocd g mpoPreyns eivar n Stapopd petag&d g AoyloTikig a&lag TV anaTHoemy
KO TG mapovcas a&iog TmV EKTILOUEVOV HEAAOVTIKOV TOULOK®OV po®dV, TpoeEoproduevav pe T néhodo tov
TPOYLOTIKOV emTokiov. To mocd g mpoPreyng kataympeiton wg é£0do oty Katdotoon ATotelecuiT®V.

2.9  Tomokd swdicpa Kot 160dvvopa

Ta topokd Swbéoya Kot TOULIKE 16050Vae TEPIAAUPEVOLY Tal LETPNTA, TIG KATAOEGELS OYEMG KL TOVG
tpanelikohg Aoyaplaciods vIEPAVAANYNGS, KaOMG Kot Tig Bpayvmpdecues LEXPL TPELG UNVES ETEVIVOELG
VYNNG pELGTOTOINGTG Kol YopmAol pickov.

2.10 MeToiké kKePaLaL0
O1 KOWEG HETOYEG KATATACGOVTOL OTaL (10 KEQGANLN. AUeco KOOTN Yo TNV £KS0CT HETOXDV, gpeovilovon
APALPETIKA TOV WOIMV KEQPOAAI®DV, 0PALPOVUEVOD TOV GYETIKOD POPOLOYIKOD OPELOVG .

211 Aaveiopog

Ta daveln kataympovvToL apyLKa oty e0AoyN a&ia TOvg, HetUEVE pe Ta TuXOV dueca E£oda yio v
TPAYULOTOTOINGN TG CLUVOAANYNGS. MeTayevésTepa AmOTLAOVTAL 6TO avardoBecto k0oToG Bacel Tng pLeBddov
oV Tparypatikov emttokiov. Tvydv Sapopd peta&d tov i6mpoyféviog Tocov (Kobapd amd oyetikd £€0da)
Kot g aiag eE6pAnong avayvopiletol oTo amoTEAECUOTO KATA TV S1ApKELD TOV daveloHoD BAcEL TNG
pebd30v TOL TPAYHATIKOD ETITOKIOV.

Ta davera ta&vopovvral og Bpoyvrpdbeouec vToypPedoELS EKTOC €AV 1 eTaLpeio €xel TO dikaimpa va
avaPdArel v eE6QANGCT TG LIOYPEMGTG Y10 TOLVAGYLGTOV 12 piveg and TNy nuepounvio Tov I6OA0YIGHOD.
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212  ®épog e160dMpatog (TpEY®V Ko avafaiiopevog)

H emPapovon g meptddov pe @Opovg €1l000MUATOC OmoTEAEITOL amd TOVG TPEYOVTEG (POPOVS KOl TOVG
avaaAAOIEVOLS POPOVG, dNAAST TOVG (OPOVS (N TIC POPOAOYIKEG EAQPPUVOELS), TOV GYeTIlovTOol pe Ta
amewoviiopeva otnv tpéxovoa xpnon képdn (1 Cnpieg), aAid to omoia B kataAoyicBovv ce peAlovrikég
xpMoes. O @Opog €1G0INUOTOG KATAYWPEITOL 6TO ATOTEAEGHOTO, EKTOG TOV (OPOV €KEIVOVL, TOV APOPA
cuvodrayég mov kataywphnkav omevbeiog ota 1010 Ke@AAo. XTNV TEPIMTOON AVTN KoToywpeiTol
amevbeiag, KoTd aviloyo Tpomo, ota id1o KePAiata.

Ot TpéyovTec POpOL EIGOMUATOG Eival 01 TANPMOTEOL POPOL, ETTL TOV POPOAOYNTEOL EIGOSNLLOTOG TNG TEPLOSOV,
Baoel TV BECTIOUEVOV GUVTEAEGTMV POPOL KATE TNV NUEPOUN VI IGOAOYIGLOV.

Ot avoforiopevol pOpol E1IGOSNUATOC, APOPOVV TEPUTTMGELS TPOCHPWVAV SAPOPOV HETAED POPOAOYIKNG
avayvopiong otoyeiov Evepyntuov kot [Tofntikod kot avoyvopiong tovg yi okomolvg GUVINENS TV
OIKOVOMIKOV  KaTaoTdcemv. Ot avaPaAAOpeveES QOPOAOYIKEG OmOUTNOES avayvopiloviol yw Oleg Tig
EKTECTEES (POPOAOYIKEG OOPOPEG KOl TIG OYPTCLLOTOINTEG PoporoykéS {nuieg Katd v €kTacn mov etvor
mBavo 61t Bo vTapel ETaPKEG POPOAOYIKO E1GOIMUA Yo VO, KOAVDWYEL TIG TPocwpvég dapopés. H a&io tav
avoPaALOLEVOV POPOAOYIKDV GTOLTHCEDV EAEYXETAL GE KAOE MuUeEPOUNVIOl IGOAOYIGHOD KOl HELMVETOL KOTA
TNV £€KTOGT 7oL 08V OVOUEVETOL VO, VIOPEEL EMOPKEG (POPOAOYNTED €1600MUN, 7OV Bo KoADyeL TNV
avoaAAOLEVT POPOAOYIKT| OtaiTnON.

H Awiknon g etapeiog, Aappfdvoviag vroyn To GNUAVTIKO GOPEVUEVO VYOS TV POPOAOYIKOY {Nidv,
Osdpnoe g U OVOKTCUES TIS TPOCMOPIVEG (POPOAOYIKEG OLPOPES KOl G €K TOVTOL Ogv VTOAOYIoE
avoBaAAOHEVOVS POPOVG.

213  Mapoyig o€ epyalopevong

() BpayvrpoOsouscs wapoyés

Ot Bpayvmpdfecpeg TopoyEs mPOg T0 TPOCHOMIKO G ¥pNUe Kol o€ 100G, KaToywpodvior mg ££0d0 Otav
kaBioTavtor SovAELUEVES.

(B) Hapoyés ueta Ty é&odo arod tyy vanpecia

Ot mopoyés petd v €€0d0 and v vanpecio TepLopPavouy 660 TPoypauLate KaBOPIGUEVMY EIGPOPOY
0G0 K0l TPOYPAUUATE KOOOPIGUEVOV TOPOYDV.

To 8edovAevEVO KOGTOG TV TPOYPAUUATOV KABOPIGUEVOV EIGPOPOV KaTay®peital g ££000 atnv mepiodo
OV APOpPAL.

Ot VTOYPEDMGELG TOV OTOPPEOVY OO TPOYPAUUATE KOABOPICUEVOV TOPOYDY GTO TPOCOTIKO vroAoyilovtot
otV mpoeopAnuévn aio TV PHEAAOVTIKOV TOPOY®DY TPOG TO TPOCOTIKO TOV £YOVV KATAGTEL dEOOVAEVHEVES
Katd v nmuepounvia wwoAroyiopod. H déopevon g xobopiopévng mapoyng vmoroyiletar €tncimg and
ave&dpmTo avaloylot pe ™ xpnion g pebodov g npoPefinuévng motoTikng povadag (projected unit
credit method).

Ta avaloyloTikd képoT katl (nuieg mov TPOKOHTTOVY amd  EUTEIPIKEG TPOGUPLOYES Kol amd HETAROAES OTIG
AVOAOYLIOTIKEG TAPAdOYES avaryvmpilovtal 6To AT GUVOMKA E1GOSNLOTO. GTNV TTEPIOS0 TOV TPOKVITOLV.

To k6GTOC TPOHTNPESiOG avayvopileTol AUeEGH 6TO OTOTEAEGHLOTA.

(») Ilapoyéc tepuatiouod tyg axacyoinens

Ot TopoYES TEPUATIGHOD OmAcKOANONG eivarl mANpwTéEG OTav 0 OphoG, eite teppatilel v amacydAnon
epyalopévev tpv v cvvtaélodotnon, gite petd and amdgacn epyalopévav va dexfodv mpocpopd Tapoydv
a6 tov Optho o€ avTdAAAyLo TOL TEPUATIGHOD TG anacyoinons tovc. O Outkog avayvmpiletl tig mapoyés
TEPUOTICHOV TNG OTAcXOANOTNG G LIOXPEMON Kot £€050 katd TV Tpoyevéoteprn HeTald TV akOAovbwv
NUEPOUNVIAV: ) OTOV 1 OIKOVOLIKT ovTOTNTO gV SVUvVOTOL TAEOV VO ATOGVPEL TNV TPOGPOPE TV €V AOY®
TAPOYDV" Kot B) OTAV 1 OUKOVOLIKT 0vTOTN T 0varyvepilel KO6ToG avadidpBpmong mov eumintel 6To medio Tov
AATI 37 xou cuverdyeton TV KOTAPOAY TOPOYDV TEPUATIGHOV TG amacydinonge. [apoyés teppatiopod g
amacyOANoNG mov opeilovron 12 unveg PHETd TV nuepounvia Tov 160AOYIGHOD TPoeEOPAOHVTOL.

2.14  Avayvopion €606V
Ta éc0da Tepthappdavovy v e0Aoyn a&io ™G mapoyng VINPESIOY, Kabapd amd ®opo [TpoostBpevng A&iog
Kot ekmtooels. H avayvopion tov e60dmv yivetal og e€Ng:

(o) Hapoyn vanpeocimv
Ta é60d0 and Tapoyn vanpestdv Aoyilovtor pe Bdon o 6TAd0 OAOKANP®ONG TG VANPESING 0€ GYEGN UE TO
EKTILDOUEVO GVVOMKO KOGTOG TNG.

(B) Ecoda aré toxovs

Ta éc0do amd tOKovg avayvopilovior Pacel ypovikng ovoloylog kol pe TNV Ypnon Tov TPOYUUTIKOD
entokiov.
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(y) Mepicuaza
Ta é60da amd pepiopata avoyvopilovtol katd v nuepounvia £ykpiong tng S10vopung TouG.

2.15 MioOooeig

Ot LoBOCELS EVODUATOV TAYIOV OTOL 1) ETALPELD £(EL OVCLAGTIKA OAOVG TOLG KLVOVVOUG Kot TIG AVTAPOPEG
mg  wiloktnoiog, Tofvopovvior  ®G  ypnuotodotikés  poboosic.  Ov  xpnpotodotikég  ebmoelg
KepaioomoovvTol katd ™ oOvayn g picbwong, pe t youniotepn ofio petald edloyng aiog tv
pobopévov evoopdtov mayiov kol g mapovons afiag tov eAdylotov pobopdtov. Kabe picbopo
KOTAVEUETOL GTNV VIOYPEDOT] KOL GTO XPTLOTOOIKOVOUIKO £E030, £T01 MOTE va emituyydvetal éva otadepd
EMTOKIO WAV otV aveEdpAntn vroypéwon. H vroxpémon yw 1o minpotéa wcbopata kabopn and to
YPNUATOOIKOVOUIKO KOOGTOG, Tepthapfdvetar ota ddvelo. Ot TOKOL KOTOX®POVVIOL OTNV KOTAGTOON
AOYOPLOGLOV OTOTELEGLATMV KOTA TN S1dpKELd TG TEPLOd0L NG HicBmong £Tol dote va vdpyet Eva otabepd
TEPLODIKO EMTOKIO Y10, TO VILOAOUTO TNG VIOYPEMCTNG O€ KGO Mpepounvia 1GOAOYIGHOD.

MicOdoegg 6mov ovowdmg ot Kivduvol katl avtopolBég g Wioktnoiog dtatnpodvial and Tov eKpchm
taéwvopodvior ©g Asttovpyikés pcbooeic. Ov mAnpopés cbopdtov yuoo Asttovpykés cbmoelg
KOTOY®POUVTOL OG ££000 GTO ATOTEAEGILOTO KOTA TV TPOLYLOTOTOINOT| TOVG.

216 Képon ava petoym
Ta Pacikd Kot amopetdpéva kEPST avd petoyn, vroAoyilovrar dwupmvtag to kabapd KEPON He TO PECO
oTOOUIKO apOpd peToy®V KabE YpNoEMS.

217  Awvopi pepropdrov
To pepiopato oV SWVELOVTOL GTOVG UETOYOVGS, OMEKOVILOVTOL MG VITOYPEWOON TN YPOVIKY OTIYU KOTA TNV
omoio. gyxpivovtar amd ™ [evikn Zvvéhevon tov Metoywmv.

2.18 Xvykpitikd otovyeio

‘Omov Kpivetol amapaitnTo To GLYKPLTIKE oTotXeio TG TPOMYoOUEVNG TTEPLOSOL  avamposapuolovtal yio vo
KOAOWYOUV OAAOYEG GTIV TOPOLGINGT TNG TPEYOLOAS TEPLOSOV. AloPopég mov Tapovctdlovtar HeTaEd TV
TOGMV OTIS OIKOVOUIKEG KOTOGTAGELS KOL TMV OVIIGTOYY®V TOGMV OTIS OTNUELDCE; OPEIAOVTIOL OF
GTPOYYVAOTOUGELS.

3. Awoygipion (P1NLETOOIKOVOULKOD KIVOOVOU

3.1 ITapayovteg PN UATOOLKOVOULKOD KIVODVOV

H eropeio og pérlog tov Opitov g «Quest Zvppetoymv AE» ektifeton 6€ ¥p1UOTOOIKOVOUIKOVS KIVEHVOUG,
OmOG KVOUVOLS ayopds (UETOPOAEG 0 CUVOAAAYHOTIKEG 1GOTWHIES, EMTOKIO, TWEG OYOPAS), TIOTMTIKO
Kivévuvo Kot kivduvo pevatotrac. To yevikd mpodypappa droyeipione kivdvvov tov Opilov eotidletol otn Un
TPOPAEYILOTNTA TOV XPTLOTOTICTOTIKAOV 0yOPOV KOl ETLOLOKEL VO EAOYICTOTOUGEL TNV EVOEXOLEVT] OPVITIKT|
TOVG EMOPACT GTN YPNUATOOIKOVOLIKT armddocn Tov Opilov.

H Swyeipion Kvddvov SlekmepaidveTol amd TV KEVIPIKN OKOVOMIKY vrnpecia tov Opilov, 1 omoia
Agrtovpyel [e GUYKEKPYEVOVG KaVOVES TTov €xovv gykpifei amd to Atokntikd Zvpfovio. To Atowkntikd
SopPodio mapéyel 0oMyieg kat KatevhHVOELS Yot T YEVIKN Sayglpton TOL KvdHvou Kabmg Kot E101KEG 0dNyieg
Yo T SayelpIon GLYKEKPEVOV KIVEHVEOV 0TS 0 GUVOALAYUOTIKOG Kivauvog, 0 Kiviuvog emtokiov Kot o
TOTOTIKOG Kivouvoc.

(a) Kivévvog ayopdg
O Ophog kon m etarpeio oG PéELOG Tov, dpactnplonoteitar otnv Evpdnn kot cuvendg 1o peyaAdTepo UéPog
TV cuvolhaydv tng etapeiag  OeEayetar o Evpd. O Ophog xotd mhyw ToKTIKY, 0&v Tpooyopdlet
ouVAAAOYHO Kot OV GUVAMTEL GUUPOAOIO HEANOVTIKNG EKTANPOONG SUVOAAGYUaTOG pe eEmTEPIKODG
avTIGLUPUAAOPEVOLG.

(B) IMMotoTKOS Kivovveg

O Ophog ko m etopeio g péLog Tov Exet Beomicet kot epappolet d1adikaoieg MOTOTIKOD EAEYXOV LE GTOYO
TNV EAOYIOTOTOINGT] TV EMGPUAEI®V KOl TNV Aupeon kolvym tov orotnoemv pe afoypapa. Kavévog
meAdng dev Eemepva 10 10% TV TOAGEOV KOl ETOPEVOG O EUTOPIKOS Kivouvog eivar KaToveUnUEVOS G
peyéio apOpd melotodv. Ot TOANGEG Yovopikng yivoviar Kupimg oe meAdteg pe oEoAoYNUEVO 10TOPIKO
motdoemv. And ™ AedBuvon [Tictotikov EAéyyov opiloviar moTtoTKA Opta ava TeAdTn Kot epappolovio
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GUYKEKPLUEVOL OpOl TOANGEDV Kot l6mpa&emy. Onov avtd eivor duvatdv {ntovvton sumpdypotes | GAleg
eEaopalioelc.

(v) Kivévvog pevototnrog

O «ivéuvog pevotdmrog Swtnpeitor e younAd emineda €yovtag wkavd Taptakd dabéoiuo kabng Kot
SwfétovTag emapKn TIOTOTIKG Opta e TIG cuvepyalopeveg Tpamelec.

O mapakdto Tivokag avoAVEL TIG YPTLOTOOIKOVOUIKES VITOYPEDCELS TNG ETAULPELNG TAEWVOUNUEVEG GE GYETIKES
opodomompéveg nuepopnvieg Aéng , ot omoieg vroloyiloviol GUUE®VO PE TO XPOVIKO LROAOUTO Amd TNV
nuepopnvia tov Isohoyiopov péypt tn copPatikn nuepopunvia AENG oe PN TPoeEOPANUEVES TIHES.

Xpnportootkovopuikéc Ymoypemoseig

Have
and 5
31/12/2015 <1 érog 1-2 ¢t 2-5ém ém Yvolo
IIpounOevtéc Ko GALEG VITOYPEDCELG 2.338 0 0 0 2.338
2.338 0 0 0 2.338
Hévo
and 5
31/12/2014 <1 érog 1-2 ¢m 2-5¢m ém Yvolo
IIpounOevtéc Ko GALEG VITOYPEDCELG 4.098 0 0 0 4.098
4.098 0 0 0 4.098

(8) Kivévvog AlakOpaveng emtokiov

Adym Tov 0Tt 0 Optdog Ko M etTotpeia dev €YOVV OTO EVEPYNTIKO TOVG OTUOVTIKG £VTOKK OTOLElD, TO
AELTOLPYIKA £5000 KOL Ol TOULOKEG POEG Elval oVo1mOMDG ave&aptnTo amd HETABOAES GTIG TYHEG TV EMITOKIWV.
Ot davelokég vroypemoel; Tov OpiAOL GUVOLOVTOL e KULUOWVOUEVO EMITOKIO, ToL OTOloL OvVAAOYQ LE TIG
GLVONKEG TG ayopdg UITopovV €iT€ v TOPAUEIVOLY KVpOVOUEVA 1 Vo peToTpamovy o€ otabepd. O Opilog
Ko 1 eTopeio SeV YPNOUOTOLEL XPTLOTOOIKOVOLLKA TOpAymY.

O «ivovvog petaforig v emtokiov mpoépyetol Kupiog amd to poxpompdbecpo davela. Advelo pe
petafAntd emrokio ekbétovv tov Optho Kot v etaipeio o Kivouvo TopOKOV podv. Advela pe otabepd
emToK1o ekbETovv Tov Opho kot v etarpeio o€ kivouvo petafoing mg evroyng a&iog.

3.2 IIpoco10pLopds TV DAYV ASLAV

H eodoyn oaio TOV YPMUOTOOIKOVOUIK®Y GTOLEI®V 7OV  OOMPAYUATEDOVIOL GE EVEPYELG OyOpég
(xypnuotwomple) (wy. mopdymyo, HETOXES, opoloyo, apoifaio KePdAaia), mpoodiopiletar omd TIg
SNUOGIEVOUEVEG TIEG OV LoYVOVYV KOTA TNV MUEPOUNVIOL TOV 160A0YIGHOD. [ Ta YPMUOTOOIKOVOUIKE
GTOLEIDL EVEPYNTIKOV YPNGLULOTOLEITOL 1] TN TPOGPOPAG KOL Y10l TO, YPNLATOOIKOVOLLKG GTotXEld TafnTikon
xpnowonoteitor n Ty {iTnong -

H edhoyn oéio TtV yYpNUOTOOIKOVOUIK®OV OTOWEI®V 7OV O&V OlOMPAYLOTEDOVTIOL GE EVEPYEIG OYOPES
TpocdlopileTan Le T ¥PNON TEYVIKOV AmOTIUNOoNG Kot Tapadoy®v mov otnpilovial oe dedopéva g ayopds
KOTE TNV NUEPOUN VI TOV 1IGOAOYIGUOV.

H ovopoaotic a&ia peiov TpoPAEVELS Y10 ETICQAAEIES TOV EUTOPIKMV OTOLTHCEMV EKTIHLATAL OTL Tpooeyyilet
v mpaypatikn tovg adio. Ot mpoaypoatikés aleg TV YPT1UOTOOIKOVOUIKOV VITOYPEMCEDY Yot GKOTOVG
EUOAVIONG TOVG GTLG OKOVOUIKEG KOTAOTAGES voloyilovtar pe Bdon v mapodoa ofio TV HeEAMAOVTIKOV
TOULOKAV PODV TOV TPOKVTTOVV OO GUYKEKPILEVEG GUUPAGELS XPNOULOTOIDVTOG TO TPEXOV EMTOKLO TO OTOI0
gtvon Srebéorpo yio tov Opho kon Ty etoupeia, o Tn ¥pnon TopOUolmV ¥PTLATOTICTOTIKOV LECHY.

4.  ZNpovTIKEG AOYLOTIKEG EKTIUNOELS KOl KPIGELS TNG 010K GEMG

H obdvraén owovopkodv kotactdoemv pe ta AILX.A., aroitel T Slevépyela EKTIHGEDMV Kot TNV vioBETnon
Tapadoydv, oL omoieg SVvVOTUL VO EXNPEAGOLV TO. AOYIOTIKG VITOAOITO TOV TEPLOVCLUKMV GTOLEI®V Kol
VIOYPEDCEDV, TIG OTOITOVUEVEG YVOOTOTOCELS VIO EVOEYOUEVES OMOLTNOES KOl VTOYXPEDOCES KATA TNV
NUEPOUNViO. GVVTAENG TOV OKOVOUIKOV KATACTAGE®Y KobmG €miong Kot Ta Tocd 600wV Kot ££66mV OV
avayvopicOnkav kotd ) ddpkelo T Aoylotikng teptodov. H ypion g dwbéoiung minpopopnong kot m
EPAPUOYT] VTOKEWEVIKNG KPIoNG OTOTEAOVV 0vamdOomacTo oToweion yio ) odlevépyelo ektiunoemv. Ta
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AIOAIKO ITAPKO BOIQTIAY AMAAIA ANQNYMH ETAIPEIA ITAPATI'QI'HY KAl EKMETAAAEYZHY ANANEQYXIMQN

ITHI'QN ENEPI'EIAX

Owovopkég Kataotdoeig g 31" Aegkepppiov 2015

(ITocd oe Evpm)

UEALOVTIKG OITOTEAEGLLOTO EVOEYETAL VOL SLOAPEPOVV ATO TIG AVAOTEP® EKTIUNGELS, EVD Ol ATOKAIGES dVVOTOL VO
£€XOUV OTUOVTIKN EMIMTOOY €N TOV OIKOVOUIKGOV KATAGTAcEMV. Ol EKTIUNGELS KO Ot KPIGES NG dloiknong
givor vd ovveyn emaveEétaon pe Paon o 16TOPIKA dedoUEVaA KOl TPOGOOKIES Yo TOL LEAAOVTIKG YEyovoTa,

OV KpivovTol EDA0YEG COUPMOVA LIE TO LOYVOVTA.
5. Xpnuaroowkovopikd npoiévra ava koatnyopia

31/12/2015

Aoyrwetikég Ipaxtikég

Amortioelg

AmortioELg 68

Advero &  dikawm aio Hopayoyo o
aartioelg  péom s KAX hedging ATIIT Yvolo
TTeldteg & GAheg amaitnoelg 42.054 0 0 42.054
Metpntd Kot 160dVVo 96.331 0 0 96.331
138.385 0 0 138.385
31/12/2014
Aoywetikég [paktikég
Anartyoglg
Anartioeis og
Advela & dikom o&ia Hapayoya yia
OTONTIGELG péoo e KAX hedging ATIIT Yovolro
Tlehdteg & GAheg amaithoElg 48.639 0 0 48.639
Metpntd Kot 160dVVo 118.860 0 0 118.860
167.499 0 0 167.499
INUELAOCELS ETTL TOV OIKOVOUIKADV KOTUGTAGCEDV
6. Ilehdteg & Aoumég amanTi|OELg
Tood oe Evpad 31.12.2015 31.12.2014
TTeldreg 0 0
Meiov: TIpoPAéyelg amopeivong 0 0
KaBapéc amartiosig nghatdv 0 0
Amnowtoeig omd ovvdedepéva pépn (onp.13) 40.000 40.000
TIpokoataforég 2.054 8.639
XOvolro 42.054 48.639
Kukhogopodv gvepyntikd 42.054 48.639
42.054 48.639
7. Topmoka dwe0éoio Kot 160d0vvapa
IHogd. oe Evpcd 31.12.2015 31.12.2014
Awbéoa 6to Tapeio 1.109 449
Bpayvrpdbeopes tpanelikég katabioelg 95.222 118.411
XYvoro 96.331 118.860
To tapakd Stabéoya yio GKomog TG KOTAGTACTS TOULOKMV podV, Tepthapupavovv ta e&ng:
Iogd. oe Evpcd 31.12.2015 31.12.2014
Topaxd Stoebéotpa kot wwodvvapia 96.331 118.860
Xvvohro 96.331 118.860
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AIOAIKO ITAPKO BOIQTIAY AMAAIA ANQNYMH ETAIPEIA ITAPATI'QI'HY KAl EKMETAAAEYZHY ANANEQYXIMQN

[THF'ON ENEPTEIAS
Owovopkég Kataotdoeig g 31" Aegkepppiov 2015

(ITocd oe Evpm)
8. Metoyuk6 kepararo
Ilooa. o Evpdd ApOpég Kowég

RETOY OV pRETOYES Xvvolo

1 Iavovapiov 2014 24.250 485.000 485.000
31 Askepppiov 2014 24.250 485.000 485.000
1 Iavovapiov 2015 24.250 485.000 485.000
31 Askepppiov 2015 24.250 485.000 485.000

9.MIpopn0evTég KaL AOUTES VITOYPEDGELS

THoaoa e Evpd 31.12.2015 31.12.2014
IIpounOevtéc 86 86
IMood opedpeva og cuvdepéva uépn (Enu. 13) 492 492
Agdovievpéva £€oda 1.760 3.520
Yovolro 2.338 4.098

AvVAAvon Vo PEDGEMV:

Toaoa e Evpd 31.12.2015 31.12.2014
Bpayvmnpdfeciieg vroypedaoelg 2.338 4.098
Xovoro 2.338 4.098
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AIOAIKO ITAPKO BOIQTIAT AMAAIA ANQONYMH ETAIPEIA [TAPATQIHE KAT EKMETAAAEYSHS ANANEQSIMON ITHTON ENEPTEIAY
Owovopkég Kataotdoeig g 31" Aekepfpiov 2015

(ITocd o€ Evpd)

10.’E&oda ava kotnyopia

Iood. o Evpo
Awgrpon
Aowrd

XHvolo

Avaivon Aoty ££60mv

Ioaod. o Evpw

ApoBéc & £€oda tpitwv-TIpoundeiec & Aoumég
ApoBég tpitwv

Tapoyés tpitwv

Dopor-Térn

Adpopa 'E&oda

1.1.2015 émg 31.12.2015

1.1.2014 émg 31.12.2014

Kéotog "E€o0da "E0da Koéotog "Eoda "Eo0da.
Hoinbévtav owafeong Oiknong XUvoro Hoinbévtov  dabeong o0iknong XUvoro

0 0 0 0 0 0 0 0
0 0 28.576 28.576 0 55 16.870 16.925
0 0 28.576 28.576 0 55 16.870 16.925

1.1.2015 émwg 31.12.2015 1.1.2014 éwg 31.12.2014

Kéotog "Eo0da "E€oda Koéotog "E€oda "Eoda

oM 0évtav owgfeong dwoiknong 20voro Moin0évtav owfeong owiknong  Xvvoiro
0 0 6.560 6.560 0 0 14920 14.920
0 0 25 25 0 0 0 0
0 0 20.700 20.700 0 0 0 0
0 0 1.291 1.291 0 55 1.950 2.005
0 0 28.576 28.576 0 55 16.870  16.925
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Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
(ITocd oe Evpm)

11. Xpnporoowkovopké kéotog — kKabapd

Tood. oe Evpad 1.1.2015 ¢eg 1.1.2014 ¢eg
31.12.2015 31.12.2014
"E€oda toKmv
-Aowd -20 -20
-20 -20
“Ecoda toxwv and Tpameleg 1.121 1.924
-Aowd 0 0
1.101 1.904
XUvoro 1.101 1.904

12. ®6pog Ervcodnpatog

Ioaod. o Evpo 1.1.2015 émg 1.1.2014 émg

31.12.2015 31.12.2014
Dopog ypriong 0 0
XUvoro 0 0

O @6pog €1600MH0TOG VITOAOYIGTNKE TTPOG 29% €Ml TOL POPOAOYIKOV KEPSOLG TG XPNCEMS Kot pe 26% el Tov
POpOoAOYIKOD KEPSOVG TNG TTpOoTYoLHEVNS XpNone. H @oporoykr| damdvn vrohoyiletan wg e€ngc:

1.1.2015 1.1.2014
Tood o Evpw £wg 31.12.2015 £mwg 31.12.2014
Képon /(Enpieg) mpo popav -27.475 -15.021
DOpog VITOAOYIGUEVOG e PACT TOV 16XDOVTO POPOLOYIKO
GUVTEAEOTN Yl T KEPOM TNG ETOUPEing 7.968 3.905
Xprion Cnpudv Tponyovpevev xpricey -7.968 -3.905
Dopor 0 0

13 . Zvvarhayég pe cvvoegpévo, pép.
1.1-31.12.2015 1.1-31.12.2014

() "Ecoda 0 0
(B)  Ayopég ayobdv kot vInpecIHY 4.800 11.400
(y)  Amoutioelg and cuvdedepéva uépn 40.000 40.000
(®)  Ymoypehoeig oe cuvdepéva puépn 492 492

14. Képon ava petoyn

Iooa o Evpdd 31.12.2015 31.12.2014
Képdn /(Cnpiec) mov avaroyodv 6Tovg LETOYOVG 27.475 -15.021
210 ePEVOG HEGOG OPOG TOV OPLOLOD LETOYMV 24.950 24.950
Boaowd Képdn /(nuieg) avd petoyn (Evpd ava

petoyn) -1,1330 -0,6194
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AIOAIKO ITAPKO BOIQTIAY AMAAIA ANQNYMH ETAIPEIA ITAPATI'QI'HY KAl EKMETAAAEYZHY ANANEQYXIMQN
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(ITocd oe Evpm)

15. IIAnpo@opnon katd Topéa

H Ertaipeia dpactnprlomoieitol povo ot Aertovpyio Kot EKUETAAAEVGT] LOVAS®V Tapay®YNG NAEKTPL-
KNG EVEPYELNG KOL TOPEYETAL EVTOG TNG EAANVIKNG EMKPATELNS. G €K TOVTOV OEV AMOLTEITAL TEPOULTEP® OVAL-
AVOT| KOTA ETLXEIPNUATIKO KOL YEDYPOUPIKO TOUE.

16. IIpéoBeTa oToryEio Ko TANPOPOPiES

- O mhong evoemg enidikeg N VO dwtnoior SPopég dev EVOEXETAL VO £XOVV CMUOVTIKY EMMTOCN GTNV
OIKOVOIKY] KOTAGTOOT 1| AEITovpyio Tng eTOLpEiog.

- H Etoupeio éyer nepoidoet ovppmva pe to N.3888/2010 tig ypnoeig 2002-2009. Agv oynuoticOnke
TpoPAeyn @opov Yo TG avéreykteg ypnoelg 2010, 2014 ko 2015 ywati n etarpeio dev eixe écoda. o Tig
ypnoeg 2011,2012 won 2013 n Etoupeio, Aoy g vwoymyng e 610 @oporoykd €leyxo tav Opkotdv
Eleyktdv Aoyiotdv mov npoPrémetar omd Tig datdéelg tov apbpov 82 mapdypapog 5 N. 2238/1994, éhafe
‘Exbeon ®oporoyikng Zvppopewong pe I'vopn yopic emooriaén. o tig yproeg 2014 & 2015 dev
devepyndnke @oporoywkdc éleyyog amd tovg OpKmTOUG EAEYKTEC AOYIGTEG O10TL M €Taupeio dev €lxe TIC
npodmodécelg Tov apBpov 654 tov N.4174/2013 dmwg epunvedtnke amd v TIOA 1124/2015 ywori dev eiye
axofdpiota £00d0 peyaldTepa and exatd TEVIVTA (IMAOES EVP®.

- H Etoupeia dev amacyorovce mpocomikd v 31/12/2015 kor v 31/12/2014.

- To obvoro tov WiV kepaiaimv Tng etaupeiog etvor pikpdTepo Tov Nuicews (1/2) tov petoykol Kepaiaiov
K0l GUVETIMG GLUVTPEYOLV 01 TPoUToBEcElg epapproyns TV dwtdéemv Tov pbpov 47 tov KLN. 2190/1920.

17. I'eyovota petd v nuepopnvia tov Ieoroyiopov.
Agv vrapyovv onpovtikd yeyovota petayevéotepa g 31M AekepPpiov 2015 1o omoio Oa €mpene M va
KOwomomBovV 1 va S1POPOTOTGOVY T KOVIDLALD TV OTLOGIEVUEVMV OIKOVOLIK®DV KOTAGTAGEMYV.

Abnva, 4 Maptiov 2016

O IMIPOEAPOX TOY A.X. O ANTIITPOEAPOX TOY A.X. & HAIEYOYNTPIA AOI'IETHPIOY
AIEYOYNQN XYMBOYAOX

OEOAQPOX QEXYAX BAZIAEIOX XINNHZ KQN/NIA
ANAI'NQXTOIIOYAOY
A.A.T. AE 106909/2008 A.AT. AK 566139/2012 A.AT. T071699/1999

AP.AAEIAY 0002601-A" TAZEHX
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EKOEXH AIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIII TOY IXOAOTI'TXMOY KAI TQN AIIOTEAEXMATQN XPHXHX 2015
MEPIOAOZX 1/1- 31/12/2015

Kopror Méroyot,

‘Exovpe v tipun va 8écovpe vmdyn oag yio £YKpLon TiG 0KOVOUIKES KATAoTAGELS TG xpnong 1/1-
31/12/2015 g granpeiog pog Kot vo, 60G OMCOVE TIG TOPUKAT® EXEENYNOELS.

1. E&EMEN Tov €pyucL@V TG ETOLPELNG
H ev Myo etonpikn ypnon givon n dékatn té€toptn Ko mepthapfaverl m ypovikn mepiodo 1/1/2015
émg ko 31/12/2015.

Katd ™ dibpkea g ypniong avtrg, ot dpactmpiotnteg g Etapeiag vimpéov cdppwveg pe v
woyvovca vopobesio Kot TOvg GKOTOVG TG, OmwG opilovtal amd T0 KATAGTATIKO TNG .

H Ertaipeia dev mpaypatonoinoe IMloosig katd ™ dékarn tétoptn xpnon. O Zmpisg g (pnocmg
avépyovtar og € 27.475 évavtt € 15.021 tng mponyodpevng ypnoemc.

To petopikd kepdarowo otig 31/12/2015 avépyeton o teTpokocieg oydovia mévie yhadeg Evpd (€
485.000) ko Swnpeitor og 24.250 ovopaotikég Hetoyés, ovopaotikng aglog gikoot Evpod (€ 20) n kdbe pia, Tig
omoieg Katéxel katd mocootd 97,88% mn etarpeion «QUEST ENEPTEIAKH AEBE», kot to vadrowmo 2,12% n
etaupeio «KAKLAMAN INVESTMENTS LIMITED» .

2. Owovopki] 0éon g eTorpeiog
Ta Isw Kepdrora xatd v 31/12/2015 avépyovror og mocd Evpd 136.215 évavtt 163.690 g
TPOTYODHEVIG YPHOEMG.
O1 Baockoi ypnuotootkovopkoi deikteg g etanpeiog yuo tn xprion 2015 ko 2014 €xovv wg e&ng:

Ap1Opodeikteg 01kovo kg dLdpBpmong

31/12/2015 31/12/2014
Kvkropopolv evepynrikd 138.553  100,00% 167.788 100,00%
2OVOAO EVEPYNTIKOD 138.553 167.788
‘1510 ke 136.215  5826,12% 163.690 3994,38%
2OVOAO VITOYPEDCEDV 2.338 4.098
Kvurkhopopovv gvepyntikd 138.553  5926,12% 167.788 4094,38%
Bpoyvmpobeopeg vroyxpemoelg 2.338 4.098
Kepdharo ktviioewg 136.215 98,31% 163.690 97,56%
Kvihogopodv evepyntikd 138.553 167.788

3. Avamtoén g srapsiog katd T ypnon (1/1/2015-31/12/2015) kar mwpofremopsvny
mopeio.
Katd 1o 2015 dev vmipée kapio ade000TIKN 1 KATOGKELAOTIKY €EEMEN Yol TO  ailoAcd mhpko
ot 0éom «Apditon Tov Afpov Atotopov Nopod Bowwtiag pe adgiodompévn oy 20,7MW

4. Inpavtikd yeyovoto mwov cvvEPnoav amé tn ANEn TS ypnong péxpL TNV NUEPOUVia
vrofoig g Tapovsag koG,
Agv vrtapyovv onpavtikd yeyovota petayevéotepa g 31 Aekepppiov 2015 to omoia Oa Enpene N
Vo Kowvorotn0ovv 1 va S10(popoToticouV 1o, KOVOUALL TV SNUOGIEVUEVOV OTKOVOUIKMV KOTOOTAGEMV.
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AIOAIKO ITAPKO BOIQTIAY AMAAIA ANQNYMH ETAIPEIA ITAPATI'QI'HY KAl EKMETAAAEYZHY ANANEQYXIMQN
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(ITocd oe Evpm)

Kvpror Métoyon,
Metd and To TOPOTAVEO GOG TOPUKAAOVUE OTWG EYKPIVETE TIC OIKOVOUIKEG KOTOGTAGELS NG
xpnoemg 2015.

Me tn,
TO AIOIKHTIKO XYMBOYAIO
KoaAMOéa, 4 Maptiov 2016

Axp1éc amdonacpa ond to Bifiio Ipaktikdv
Yovedpldoemv Tov Atokntikod Zupoviiov

®eddwpog A. Pécoag
TIpoedpog

BEBAIQYH
H mapouca ékBeon Alaxeipioewg Tou AloiknTikoU XupBouliou mrou amroteAsital améd
U0 (2) oeAideg, gival aut Tou ava@épetal oTtnv ‘EkBeon EAéyxou mmou xopAynoa pe
nuepounvia 18 Maptiou 2016.

AOva, 18 MapTtiov 2016
O Opkotoc Ereyktig Aoyiotig

2 OAN

OPKQTOI AOTISTESX
Crowe Horwath.

Xrviavog M. Egvakng
Ap M XOEA 11541
Yovepyoalopevor OpkmTol A0YIoTEG 0.€.0.8.
nélog g Crowe Horwath International
d®oxk. Néypn 3, 11257 AGnva.
Ap M XOEA 125
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