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EKOEXH
ANEEAPTHTOY OPKQTOY EAET'KTH AOT'TETH

IIpoc tovg «k.k. Metdyovg ¢ Avovoung  Etapeiog <<ENAAAAKTIKH
ENEPI'EIAKH AAITENEP ANQNYMH ETAIPEIA >>

‘ExOson EL&yyov gmmi tov Xpnpotootkovouk®v Kaotoctdcemv

EXéyEape 11  ovvnupéves  ypMUOTOOIKOVOMKEG  KoTtaotdoelg g  Etaipeiog
<<ENAAAAKTIKH ENEPTEIAKH AANTENEP ANQNYMH ETAIPEIA >>, o1 onoieg
amotelobvtal omd TOv ooroyiopd ¢ 31" Askepfpiov 2015, 11¢ KaTOOTAGELG
GLUVOMKOV  €1G0ONUATOG, HETAROADV WiV KEQOANI®V Kol TOUEWKOV PODV TNG
ypnoewg mov €Anée v muepounvio avtr, koOOG Kol TEPIANYN  ONUAVIIKOV
AOYIGTIKOV 0pyDV Kot LEBOOMV KO AOITES EXEENYNULATIKES TANPOPOPIES.

Ev0vvn g Awiknong yuo 1ig Xpnpoartoowkovopkéc Kataotdoeig

H odwoiknon £yt v guBdvn yia v KaTtdpTion kol €0A0YN TOPOVGINCT OVTMOV TV
YPNUOTOOIKOVOUIKAV — KOTOOTACE®WV — oOppove  pe 1o Awbvp  Tlpdroma
Xpnuatootkovopkng Avagopds, 6mwg avtd £xovv vioBemnBel and v Evpomaikn
‘Evoon, 0mmg kot yuo eketveg T1g eomteptkég dukhideg, mov mn dtoiknon kabopilel g
amopoaitmreg, @ote vo  kabiotoator OvvoT M KATAPTION  XPNLHOTOOIKOVOUIK®OV
KOTOOTACEDV ATOALAYUEVOV omd 0vG1OdN avakpifela, mov opsidetor gite o€ amdtn
elte og MdBoc.

Ev0vvn tov EAeykt

H 8w pog gvbovn givar vo ek@pacovpe YVOUN €Tl QUTAOV TOV YPTLOTOOTKOVO KDV
Kataotdoewv pe Bdon tov Eeyyd poc. Atevepynoape tov EAeyyd oG COLPOVA UE TO.
Aebvn TIpotoma Eréyyov. Ta mpdtuoma ovtd omottodv vo GUUUOPOOVOUOGTE WE
Kavoveg deovroroyiog, kabmg kot va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYO LE
oKomd TNV amOKTNOY €LAOYNG SGEAAIONG YL TO €QV Ol YPNUOTOOIKOVOLKEG
KOTOOTACELG VO ATOALAYUEVES OO OVGLMOT avakpifeta.

O éheyyog mepthopfPdver ™ devépyeln SOSIKAGIOV Yo TNV OTOKTNGCT EAEYKTIKAOV
TeKunplov, OYETIKE HE TO TOCH KOl TIG YVOOTOTMOMGELS OTIS YPNHUOTOOTKOVOUIKEG
kataotdoelg.  Ov emAeyoueveg owadkacieg Pacifovior omv kpion Tov €AeyKN
TEPIAAUPAVOUEVIC NG  EKTIUNONG TOV  KWVOOVOV  OLCIMO0LS  avakpifelag Ttov
AP LOTOOIKOVOLUK®V KOTACTAGE®V, TOL opeihetan ite og amdm gite oe Adbog. Koatd
TN OEVEPYELD OLTMOV TMV EKTIUNCEMV KIVOOVOV, 0 EAEYKTNG EEETALEL TIC EC0MTEPIKES
OwAidec mov oyetiovror pe TV KOTAPTION Kot €0AOYN TOPOLGIOCT TV
YPNUOTOOIKOVOUIKADV KOTOGTAGEMY TNG ETOUPEING, LE GKOTO TO GYEOOUO EAEYKTIKMV
SLdIKAGIOV KATAAANA®V Y10, TIG TEPIGTACELS, OAAL Ol e OKOTO TNV EKQPACT] YVAOUNG
EML NG OMOTEAEGUOTIKOTNTOG TV E0MTEPIKMOV OKAO®V NG etoupeiag. O €reyyog
neplhapPdvet eniong v a&loAdyNon ™S KATOAANAOTNTOS TOV AOYIGTIKOV apYdV Kot
peBOd®V oL YPNCUOTOONKAY Kol TOL EDAOYOV TMOV EKTIUNCEMV TOL £YVAV OO TN
dwiknon, «kabdg kot  alohdynon TG OGLVOAIKNG  TOPOvsioong TV
YPNUOTOOIKOVOUTIKADV KATOAGTACEWMV.

[Tiotevovpe OTL TO EAEYKTIKA TEKUNPLO TOV £YOVHE CLYKEVIPMOOEL EIVOL EMAPKT KO
KOTAAAN AW Yo T OepeMmon TG EAEYKTIKNG LOG YVOUNG.
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I'vopn

Kotd ™ yvoun pog, ot cuvnupéveg ypnUOTOOIKOVOUIKES KOTAOTACELS TOPOLGLALovV
gbhoya, amd KABe ovolddn dmoyn, TNV owkovopkn 0éon g Etopeiog
<<ENAAAAKTIKH ENEPT'EIAKH AAIIENEP ANQNYMH ETAIPEIA >> katd TtV
31" Aexepfpiov 2015 kot TN YPNUOTOOIKOVOLIKY TNG EMO00T KOl TIG TOUEWNKEG TNG
POEC Yyl TN ¥pNom mov EANnEe v Muepounvia oty oopeove pe ta Aebvi Ipotvma
Xpnuotootkovokng Avagopdc, 6mwg avtd €xovv vioBetnBel and v Evpomaikn
‘Evoon.

"Ep@aon O&patog

Epotovpe v mpocoyn ocog ot onueiwon 17 t@v  XpNUOTOOIKOVOUIK®OV
KATOOTAGEWV, OOV TEPLYPAPETAL TO YEYOVOS OTL TO GUVOAO TOV WMV KEPUAAIWOV TNG
etoupeiag, elval apvnTiKd Kol GUVETAMG GLVTIPEXOLY Ol TPOVTOOEGES EPAPUOYNG TOV
dwtdEewv tov dpbpwv 47 kot 48tov KLN. 2190/1920. EmBdrieton n etonpeio va Adfet
TOL TPOCT|KOVTO HETPA MGTE Vo, apBovv o1 TpodToBEcELS EPaPHOYNS TV APOBPp®V VTOV.
2 yvoun pog 6ev SlotumdveTotl EmQOANEN og oyéon Le To OEpa avTd.

"Ex0son eni ALhov Nomk®v kol KavovieTiKOv ATUOITIGEDV

EnaAnBevoape ™ ocvppovio kot v aviiotoiyion tov mepieyopévov g ‘ExBeong
Aweiptong tov Aowntikod ZVpPovAiov HE TG CUVNUUEVES YPTLOTOOTKOVOLLKEG
KOTAOTAGELS, 0T0 TAAiGLo TV opldpevey and ta apbpa 43a (map 3%) kot 37 tov K.N.
2190/1920.

AOva, 18 MapTiov 2015
O Opxotog Ereyktic Aoyiotiig

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

XtoiMavog M. Zevaxkng
Ap M XOEA 11541
Yuvepyalopevor OpkmToi AoYIoTES 0.€.0.8.
péiog g Crowe Horwath International
dok. Néypn 3, 11257 Adiqva
Ap M XOEA 125
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Koatdoraon Zvvoikov Ewcodnpartog
. , 1.1.2015 émg 1.1.2014 ¢eg
Hood. o2 Evped Tapeioon 31.12.2015 31.12.2014
MoMcsg 0 4.500
Kootog [ToAnbéviov 10 0 0
Muwkté Képdog /(Cnpia) 0 4.500
"E&0da d1d8eomg 10 -56.162 -40.571
"E&oda dloiknong 10 -7.915 -16.570
AmoteléopaTa EKPETAIAEVOTG -64.078 -52.640
Xpnuatootkovopikd £6odo. 11 4 86
Xpnuatootkovopkd £€oda 11 594 -20
590 66

Képon /(Enpisg) mpo pépov -64.668 -52.575

DOpog 160N L0TOG 12 0 0
KaBapda Képon /(Enpicc) ypnoems amd

ovvelopeveg dpaotTnprotTnTeg (A) -64.668 -52.575
Aowd cvvolkd £6000. neTd amd @opovg (B) 0 0
Xvoykevrpotikd Ka@apd Képon/(Enpisg)

APNOEMS a6 GUVENILONEVES O PAGTNPLOTTES

(A)+(B) -64.668 -52.575
Képon /(Enpisg) ava petoyi] mov avaroyovv

0TOVG HETOYOVG Yo TN Yp1ion (ekppocpéva og €

ava petoyn)

Boaowd kot peiopéva, 14 -1.7384 -1.4133

O1 onuemoelg otig 6eXideg 8 Emg 22 amoTEAOVY AVOTOGTOGTO HEPOC AVTMV TMV OIKOVOLUK®OV KOTAGTAGEMV.
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Iooloyiopdg
Ilood oe Evpa Xnpeioon 31.12.2015 31.12.2014
ENEPTHTIKO
Kvkhog@opoOv gvepyntiké
AOUTEG amouToELg 6 5.272 30.050
Tpéxovoeg POPOLOYIKES ATONTIGELG 1 13
Topiokd dedéotpo Kot 160dHVaLL 7 2.096 3.762
7.369 33.825
ZOVOA0 EVEPYNTIKOD 7.369 33.825
IATA KE®AAAIA
T010 KEQPGLOLO OTTOOLOONEVE GTOVG NETOYOVS
Metoykd Ke@OALO 8 1.116.000 1.116.000
Adwavépnta képdn -1.201.131 -1.136.463
2Ovoro 16imV KEQaLaiV -85.131 -20.463
YIIOXPEQXEIX
BpoyvrpoBeopes vroypedocseig
TIpounOevtég 9 40.504 40.541
Aomég VoY PEDGELG 9 51.996 13.747
92.500 54.288
VOO VTOYPEDGCEDV 92.500 54.288
ZUVOA0 101V KEQALAIOV KOl VTOYPEDCEOV 7.369 33.825

Koatdotaon petaporov Idiov Keparaiov

Tooa oe Evpad

1 Iavovapiov 2014

KoBapo képdoc/ (Cnpia) xpricemg
31 AekepPpiov 2014

1 Iavovapiov 2015
KoBapd képdog/ (Cnpia) xprioemg
31 Askepppiov 2015

T010. KEQPALOLD OTTOOLOONEVE, GTOVS HETOYOVG

Xvvoro

Metoyiko AdwavépnTa I3icv
KEPAAOL0 KEPOM Kepalaiov
1.116.000 -1.083.888 32.112

0 -52.575 -52.575
1.116.000 -1.136.463 -20.463
1.116.000 -1.136.463 -20.463

0 -64.668 -64.668
1.116.000 -1.201.131 -85.131

O1 onuemoelg otig 6elideg 8 Emg 22 amoTeEAOVV AVOTOGTOOTO HEPOS AVTMV TMV OIKOVOUK®DV KATAGTAGEMV.
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Katdoroon Topokav Poov
01/01- 01/01-

31/12/2015 31/12/2014
Agrrovpyikéc dpacTNPLOTNTES
Képdn / (Enuieg) mpo pdpwv -64668 -52.575
‘Ecoda toxmv -4 -86
Xpewotikoi TOKoL Kot cuvapn £oda 594 20
ITA¢ov/ peiov TpocappoyEg yio petaforég Aoyoplaci®my Ke@olaiov kivnong 1 Tov
oyetilovtat e TIC AeTovpyIKég dpacTnploTNTES:
Meiwon / (avénon) amoartioemv 24.777 -16.366
(Meioon) / avénomn vroypedoewv (TAnV dovelokdv) 38.212 4.375
(Mceiov):
XpewoTikoi Tokot Kot cuvaen E€oda katafeBAnuéva -594 -20
Kotofepinuévor pdpot 12 40
XUVoA0 E16P0AY / (EKPOAV) amd AerTovpyikéc dpacTnprotnTtes (0) -1.670 -64.611
Enevévtukéc dpaoctnprétnreg
Tokot elompaybévteg 4 86
2VoL0 £16PO0AYV / (EKPO®V) 06 emevOVTIKEG dpaoTproTnTes (B) 86
XpNpotodoTikéic dpuoTNPLOTNTES - -
Avénon petoykod KeQaAaiov 0 0
Aowd, 0 0
2VoL0 £16PO0AYV / (EKPODV) 0O YPNUOTOOOTIKEG OPASTNPLOTNTES () 0 0
Ka@apn adénon / (neiowon) 6ta Topokd orwdécipo Kot 160d0vapa ypoeog (o) - B
*P+m -1.666 -64.525
Topmokd drwdécipa Ko 1eodvvapa Evapéng ypnoemg 3.762 68.287
Topmokd drwdécipa Kol 16odvvapa AENS p1oewg @ 3.762

O1 onuewdoelg otig 6elideg 8 £mg 22 amoTEAOVV AVOTOGTOOTO LEPOS AVTMV TMV OIKOVOUK®DV KOTAGTAGEMV.
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1. ITAnpogopies o tnv Etanpeia

I'evikéc minpoopieg
H Eroipeio 18p0Onke to 2005 kor dpactnplonoleitor 6Tov Topén TG LVAOTOINoTMG Kot Agttovpylag Epymv
TOPAYMYNG EVEPYELOG KO EUTOPING EVEPYELNG.

H etaupeia edpevel oty EALGSa, voud Attiknig, oto Afpo Koiibéag kot eivan un ewonypévn oto X.A..

H etarpeio eivar Buyatpur g etopeiog «QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.», n omoia givat
Ouyatpic g etoupeiog «Quest Zvppetoxdv AE» kot mepthopPivetol oTIG EVOTOMUEVES OIKOVOUIKEG
KOTAOTAGEL TOV GUVTAGGEL 0 OpAog NG «Quest Xvpupetoydv AE».

Ol 0IKOVOUIKES KOTAGTACELS EYovv eykplBel mpog dnpocicvon amd 1o Aotkntikd Zvufodito g etarpeiog
o115 4 Maptiov 2016.

2.  OvKupLOTEPEG MOYIGTIKES OPYES TTOV YPGLUOTOLEL 1] ETALPELQ

2.1 Miaiclo KATAPTIONG TOV OIKOVOUIKAOV KATAGTAGCEMV

Ov mopovoeg owovoukés kKotaotdoels g Avovoung Etapsiog «ENAAAAKTIKH ENEPTEIAKH
AATIENEP ANONYMH ETAIPEIA.» mov kaAdmtouv t ypnon 2015 (1 Iavovapiov — 31 Aexepppiov
2015), éyovv cuvtaybei pe Pdon v opyn TOL IGTOPIKOL KOGTOVS , EKTOG amd TNV OTOTIUNGT GUYKEKPILEVOV
otolyeiowv tov Evepyntikod kon [Mabntikod e tpéyovoeg atiec, tnv apyn TG GLVEXIONG TNG dPUCTNPLOTNTAS
g (going concern) kot givar coupmveg pe ta Aebvi Ipdtuna Xpnuoatootkovopkng Avagopdg (ATTXA)
omws avtd €yovv ekdobel amd v Emutponn Awbvov Aoywotikov IIpotommv (IASB), kobhg kol tov
EPUNVELDV TOVG, OTTMG avTég Exovv ekdobei amd v Emtpont| Epunveiog [Tpotonwv (I.F.R.I.C.) g IASB ot
ta. omoia €yovv vioBetnBel and v Evponaikn Evoon kot woydovv péxpt 31 Aekepppiov 2015.

Ot LOYIOTIKEG OpYEC OV TEPLYPAPOVTOL  TOPUKAT®, £XOVV g@apuocbel oe Oleg TIc meEPLOSOVE TOV
mapovctalovat.

H mpogtoipocio Tmv 0IKOVOUIKOV KOTOOTAGEMY GOUP®VO, E TIC YEVIKA TAPAdEKTEG AOYIOTIKES 0PYEG, omotTel
TN XPNON EKTWNCEOV Kol VIoBEcewv mov enNPedlovy To LTOAOUTH TOV AOYOPLICUMDV EVEPYNTIKOD KOl
TaONTIKOD KOl YVOOTOTOINGT TV EVOEXOUEV®V GTOEIDV EvEPYNTIKOD Kot TOONTIKOD KOTA TNV NuUEpOpUnvia
GUVTOENG TV OIKOVOUIKOV KOTOOTACE®V, KOOMG kot ta mapovsialdpevo €600 kol £€080 KOTA TIS LTO
e€étoom mePOdoVC. AV KOl Ol GUYKEKPUEVEC EKTIUNGCELS €ivol Paciopéveg ot BEATIOTEG YVAOOES TNG
Aoiknong (tng etapeiag), To TPOYUATIKO OTOTEAECUOTO EVOEYETAL TEMKA VO, SIPEPOVV OO TIG EKTULNOELG
oTEG.

2.2 Néa mpoTUTA, TPOTOTON|GELS TPOTVMV KL SIEPUNVEIES

Néa mpotvma, TPOTOTOINGEIS TPOTVRWV KOl OLEPUNVEIES: ZVYKEKPWEVO VEN TPOTLTO, TPOTOTOMGCELS
TPOTUTOV Kot Stepunveieg Exovv ekdobei, Ta omoia eival VIOYPEOTIKA Yot AoYIoTIKES TEPLOG0VS OV EEKIVOUV
Katd ™ StdpKe TG Tapovoag xpnong N petayevéotepa. H extipmon g Etoupeiog oyetikd pe tnv enidpaocn
oo TNV EPAPLOYN AVTOV TOV VEMV TPOTHTMV, TPOTOTOMNCEMY KUl SIEPUNVELDV TOPOTIOETOL TUPAKATO.

IIpoTVO KoL ALEPUN VEIEC VTOYPEDMTIKA YLOL TNV TPEYOVGO OLKOVOLLKY YP1oN)

EAAIIXA 21 «Evo@opéc»

Avt 1 Sepunveia opilel ToV AOYIOTIKO YEWPIGUO HOG VIOYXPEDMONS TANPOUNG EIGPOPAG Tov £xel EmMPANOel
amd v KuPépynomn kat dev gival popog gilcodnuatoc. H diepunveia dievkpvilel mog 10 deGUEVLTIKO YEYOVOG
Béon tov omoiov Ba émpene va oynuotiotel N VIoYPEMOT KATABOANG E16QOPAG (€va amd T KPITHPLA YioL TV
avayvoplon vroypéwong ocvpemve pe to AAIT 37) eivon m evépysln OTmG TEPLYPAPETOL GTN GYETIKN
vopobfesio n omoio mpokaiel TNV TANpOUN TG Ew6eopdc. H diepunveio pumopel va €xel og amotéleopo v
aVOYVAOPLoT TNG VIOYPEMSCTG aAPYOTEPO OO OTL IGYVEL ONUEPO, EIOIKOTEPO GE GYECT UE EIGPOPES Ol OTOIEG
EMPAALOVTOL OG ATOTEALEG IO GUVONKDV IOV 1GXVOVV GE [0 GLYKEKPLUEV MEpOUNVIaL.

Etmioeg Behniooeig oe AIIXA 2013

Ot TapaKAET® TPOTOTOWGELS TEPLYPAPOVV TIC CNUAVTIKOTEPES CALAYEG OV VrelcEpyovtar o€ tpia AIIXA g
enak6A0v00 TeV amoteheoudtmv Tov KOKAov 2011-13 tov gtolov Tpoypdppatos Pertiwcewny tov TAATL

AIIXA 3 «Zvvevaoeig emiyeipnoemvy
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H tpomomoinom devkpwilel mwg to ATIXA 3 dgv €xel €papUoyn GTNV AOYIGTIKOTOINGT TOV GYNUATIGHLOD
omolodNmotTeE 0md Kowov dpactnprotntag Baon tov AIIXA 11 oTig 0OIKOVOUIKES KATAGTACELS TG 10106
NG 0o KOOV dpacTNPLOTNTOG.

AIIXA 13 «Emuétpnon svioyne aliocy

H rtpomomoinon dSievkpwiler mog n e€aipgon mov mapéxer to AIIXA 13 yo évo yopTOoQLAGKLO
XPTHOTOOIKOVOLIK®Y amoithoemv kot vroypedoewv (‘portfolio exception”) £yst epappoyn oe Oia ta
cupuPorata  (CUUTEPIAOUPOVOUEVOY TOV UM YPTHOTOOIKOVOUIK®V cvpPolainv) &vidc tov mediov
epappoyng tov AAIT 39/ATTXA 9.

AAIT 40 «Erevdvoeic oc oxivyTon

To mpdtumo Tpomomomfnke mpokelévov va devkpviotel mwg to AAIT 40 ko to ATIXA 3 dev etvon
apofaing amokiedpeva.

IIp6TVTO KOl ALEPUN VEIEC VTOYPEMTIKG VL0 NETAYEVEGTEPES TEPLOOOVS

AIIXA 9 «Xpnprotootkovopuikd péco» Kor petoyevéotepes Tpomomouioels 610 AIIXA 9 ko AIIXA 7
(spapudleton otic eTNoleg AoYLoTIKES TEPLOdOVE OV Egkivovy thv 1 uetd tnv 1 Tavovopiov 2018)

To ATIXA 9 avikabiotd T mpovoleg tov AAIT 39 mov agopovv oty TavOuNcT Kol ETYUETPNOT TOV
YPNLATOOIKOVOLIKAV TEPIOVGLOKMY GTOLXEIDV KOl YPNLATOOIKOVOLIKAV VTOYPEDCEDY KOl GCUUTEP AAUPAVEL
emiong £€va  HOVTENO ovOopEVOUEVOV TIOTOTIKOV (Muidv To omoio avtikafiotd 1o poviéAo TV
TPOYLOTOTOMUEVODV TOTOTIKOV {nuidv mov gpappuoletor onuepa. To AIIXA 9 kabiepdvel pio Tpocéyyion
G AOYIoTIKNG avTioTdfuiong Pacilopevn oe apyég Kot avTILETOTICEL 0OVVETELES KOl 0dVVOIES 6TO TPEY®V
povtédo tov AAIT 39. H Eropeia Bpioketon otn Sodikacio extipnong tng enidpacng tov AIIXA 9 otig
O1KOVOIKEG TOV Kataotdoels. To ATIXA 9 dev pmopel va epappoctel vopitepa amd v Etaipeio o161 dev
£xer vioBem el amd v Evponaiki Evoon.

AIIXA 15 «Ec6o0da amé TopPorore pe IMehdteey (epopudletor otig eTNOlEg AOYIGTIKEG TEPLOSOVE TTOL
Eekwvovv v 1 petd v 1 Iavovopiov 2018)

To AITXA 15 exd60nke tov Mdio tov 2014. Xxomd¢ Tov TPOTHTOL Eivol Vo TapEXEL EVaL EVIAI0, KOTAVONTO
HOVTELO avOyvOPIoTg TV €600V amtd OA To. GLUPBOAae pe TEAATEG DOTE VO PEATIOGEL TN GLYKPLGIUOTNTO
HETAED ETALPELDV TOV 110V KAGOOV, SLOPOPETIKMY KAAS®V KOl S10popeTIK@®V KePaiatoyopmv. TTepthapfaver
TIG APYEC TOV TTPETEL VOL EPOPLOGEL L0l OIKOVOLUKT OVTOTNTO Y10l VO TPOGIIOPIGEL TNV EMUETPON TOV EGOS®V
KOl TN YPOVIKN OTlypn Tng avayvopiong tovs. H Paown apyn elvor 6Tt pio owovopky ovtotnta Oo
avayveopicel To £6060 e TpOTo oL va amekovilel tn petaPifaocn tov ayabdv | VINPECIOV GTOVE TEAATES
GTO OGO TO OTOI0 AVOUEVEL Vo S1KaoVTOL 68 avTdAlaypo Yo ovtd ta oyadd M Tic vanpeoieg. H Etaipeia
Bpioketar ot Swdikaocio extipnong g emidopaonsg tov AIIXA 15 611 0KovopKES Tov Katootdoels. To
TpoTLTO dev €xel vioBeTnBel acdun and v Evponaix) Evoon.

ATIXA 16 «MiwoOdos» (spapudleton otig etoleg Aoylotikés meptddovg mov Egkvolv v 1 petd v 1
Iavovapiov 2019

To ATIXA 16 ekd66nke tov lavovdpilo Tov 2016 ko avtikabiotd to AAIL 17. komdg Tov Tpothnov givar vo
eEaopalioet 6TL 01 GOMTEG KOl 01 EKHGOMTEG TAPEYOLVV XPTOLUN TANPOPOPTON TOV TAPOLGLALEL EDAOYO TNV
ovoio Twv cvvaAlaymv Tov apopovv ncbnocels. To AITXA 16 ewcdyet éva eviaio HoviéLo Yo TO AOYIOTIKO
YEPIOUO amd TV TAELPE Tov BT, To omoio anattel 0 LIGHOTGS va avayvopilel TEPLOVOLOKA oTOLYEIN Kot
VIOYPEDGELS Y10 OAEG TIC GLUPAOELS WoOdoemV e dtdpKeln Gve Tov 12 umvdv, eKTOg €0V TO VTOKEIIEVO
TEPLOVOLOKO otoyeio givar un onuavtikng a&iog. ZyxeTikd pe TO AOYIGTIKO YEPIOUO and TNV TAELPE TOL
ekpobo), 0 AIIXA 16 gvoopatdver ovolaoticd T anotioelg Tov AAIT 17. Enopévog, o ekpucbmtig
cvveyiletl va katnyopromotel Tic cupPacelg oMoV o8 AEITOVPYIKESG Kot ¥PNUATOS0TIKEG LIGODOELS, Kot va.
axohovBel drapopetikd Aoyotikd yewpoud yio ke tomo cvuPfaocns. H Etopeia Ppioketar otn Swdkacio
exTipnong g emidpaong tov AIIXA 16 oTig 0tKovopKéG Tov Kataotdoels. To Tpdtumo dev Exetl vioBetn el
axoun and v Evponaik) Evoon.
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AAIl 19 AvoBsopnuévo (Tpomomoinon) «Ilapoyis oe Epyalopévovey (epapudletor ot €Tholeg
Aoyiotikég meptddovg mov Eekvodv tnv 1 uetd tnyv 1n Oefpovapiov 2015)

H mepopiopévov okomod tpomomoinon epapuoletor o €l0Qopés TV epyalopévov 1 Tpitov PEPOV OTO
TPOYPALLATE KOOOPIOUEVOV TOPOYDV KOl OTAOTOIEL TNV AOYIGTIKOTOINGT TOV EGQPOPOV 0TV givor
aveElpnTeG TOL aplBUOD TOV ETOV TOL TAPEYETOL 1| EPYUCIQ, Yo TAPASEYLA, EIGQPOPEG EPYALOUEVOV TOV
vroroyifovrat Bdon evog 6tabepol m0G0GTOD TOL HIGHOV.

AIIXA 11 (Tpomomoinon) «Améd kowvov Top@ovieoy (epapuodletor otig £TN01EG AOYIGTIKEG TEPIOBOVE TOL
Eexwvouv v 1 petd v 1 Tovovapiov 2016)

Avt 1 tpomomoinon omottel amd Evov emevovtn vo gpapuocel v péBodo g eEayopdg OTOV OTOKTA
GUUUETOYN G€ Lo 0o kKool dpactnplotnta 1 omoio anotelel pia ‘emyyeipnon’.

AAIT 16 xov AAIT 38 (Tpomomoujoeic) «Awevkpivien tov Emrpentov MeBodwv AmdoPeonc»
(epapudleton otic eTnoleg AoyLoTiKES TEPLOd0oVE oV Egkivovy tnv 1 uetd thv 1 Iavovapiov 2016)

Avt 1 tpomomoinom dtevkpwvilel 6t M ypion neboOdwV Paciopévov ota £600a dev gival KATAAANAES Yio TOV
VTOAOYIOUO TOV OMOCPECEMV €VOG TEPLOVOLOKOL OTOrKEloL Kot emiong devkpwilel mwg o £€00d0 dev
OswpodvTol KatdAANAN Bdon emuéTpnons e avIAM®GNG TV OIKOVOUIK®Y OPEADY OV EVOOUATOVOVTIUL GE
éva dulo Teplovclokd otoyelo.

AAII 16 kot AATI 41 (Tpomomoujosic) «I'smpyia: Aropkeic Quteies» (eQopudleTal 6TIC ETNOIEC AOYIOTIKEC
mePL0d0vG oL Eekvovv tnv 1 petd v 1 Tavovapiov 2016)

AvTég 01 Tpomomomoels oALALOVV TN XPTILOTOOIKOVOUIKT OVO(POPE TOV S0PKOV QUTELDV, OTMOG TO OUTEAL
Kot to Oévipa mov Topdyovv povta. Ot dropkelg puteieg TPEMEL VoL AOYIOTIKOTOOVVTAL PE TOV 1010 TPOTO
OTOC T 1010KOTOOKEVOGUEVE EVOMUATO TAYL0. ZVVETMG, Ol TPOTOTOWGES GUUTEPIAAUPAVOLV TG dlapkeig
outeieg oto medio epappoyng tov AAIL 16, avti tov AAIT 41. H mopaywynq mov avortdcoetol oTig Slopkeig
QuTeieg TopopéVel 6To TESI0 Qapproync Tov AATT 41.

AAIT 27 (Tpomomoinon) «ATOMKES OIKOVOMIKES KOTUOTAGESD (£QUPUOLETOL OTIC ETNOLEC AOYIGTIKEG
meP10dovg mov Eekvovv tnv N petd v 1 lavovapiov 2016)

AVT 1 TPOTOTOINGT| EMTPETEL GTIG OIKOVOUIKEG OVTOTNTEG VO, ¥pNoipomolody v pébodo g kabapnc Béong
TPOKELUEVOL VO AOYIGTIKOTOUGOLV TIG EMEVOVGELG 08 BuyaTpiKég, KOWOTPaEies Kol GLYYEVELG OTIG ATOUIKEG
TOVG OIKOVOUIKEG KATAGTAGELG Kol eniong Eekabapilel TOV OPIGHO TOV ATOUIKOV OIKOVOUIKMOV KOTOGTAGEDV.

AAII 1 (Tpomomoujcers) “I'vootomomjoels” (epapudletor otig eTNoleg AoYIoTIKEG TEPLOSOVE TTOV EEKIVOVV
v 1 petd v 11 lavovapiov 2016)

O1 tpomomomoelg StevkprviCouv Tig 0dnyieg Tov AAIL 1 oyeTkd pe TIG EVVOLES TNG ONUOVTIKOTNTOG KoL TNG
GLYKEVIPMOGNC, TNV TAPOVGIOCT] TOV HEPIKOV 0BPOIGUAT®V, TNV SOUN TOV OIKOVOUIK®Y KATUGTAGE®DY KOl T1G
YVOGTOTOMNGELS TOV AOYIGTIKMV TOAITIKMV.

AITIXA 10, ATIXA 12 kor AAII 28 (Tpomomounjseig) “Etaipeieg emevovoswv: E@appoyn g amairayng
amé v voyxpéwon gvomoinons” (spopudletar otig £TNo1Eg AOYIOTIKEG TEPIOS0VG OV EEKIVODY TNV 1) UETE
v 11 lavovapiov 2016)

O1 Tpomomomoelg S1evKPViCovV TV EQAPUOYT TNG OTOAANYNG TV ETAPELDV ETEVOVGEMV KOl TV BUyaTpIKOV
0V and Vv vroypémon evonoinong. Ot tpomomomcelg dev Exovv vioBetBel akdun amd v Evpomaixn
‘Evaoon.

AAIT 12 (Tpomomoujoelg) “Avoyvopion ovafollOpEVOV  QOPOLOYIKOV OTOITHGEOV GE N
apaypatorowmOciosg npués” (epapuoletor oTIc ETNGIEG AOYVIOTIKEG TEPLOSOVE OV EEKIVOVV TNV 1] PETE TNV
11 Tavovapiov 2017)

Ot tpomomomoels dievkpvilouv Tov AOYIOTIKO YEPWOUO OYETIKG pHE TNV avayvoplon ovaPailopevov
(QPOPOLOYIK®V OmoUTNoE®Y ©E Un mpoypotorombeices {nuiég mov €yovv mpokvyel amd Odvewn oL
EMUETPOVTOL TNV €0AoyN a&ic. Ot tpomomomcelg dev Exovv vioBet el axkoun and v Evponaiki Evoon.

10



ENAAAAKTIKH ENEPI'EIAKH AAIIENEP ANQNYMH ETAIPEIA
Owovopkég Kataotdoeic g 31" Askepuppiov 2015
(ITocd o€ Evpd)

AAII 7 (Tpomomoujoels) “I'vostomomjoels” (epapuoletor otig eTNoleg AOYIOTIKEG TEPLOSOVE TTOV EEKIVOVV
v 7 petd v 1n lavovapiov 2017)

Ot TPOTOTOMGELS EIGAYOVV VITOYPEMTIKEG YVOGTOTOWGEIS TOV TAPEYOLV T SLVOATATNTO GTOVG YPNOTEG TOV
OLKOVOUIKQOV KOTOOTACE®V VO a&loAoynoovv Tig HETAPOAEC TOV VRIOYPEDCEMV MOV TPOEPYOVIOL OO
XPNHATOS0TIKEG dpacTnprotnTeg. Ot Tpomomomoels dev £xovv viofet el axoun amd v Evponaiki Evoon.

Etiowec Behtidosig og AIIXA 2012 (e@apudleton oTig £Toeg AOYIOTIKEG TEPLOG0VE OV EEKIVOUV TNV 1
petd mv_1n PePpovopiov 2015)

Ot TapaKATO TPOTOTOMGELS TEPLYPAPOVV TIG GNUAVTIKOTEPES AALAYES TTOV VIEIGEPXOVTOL GE Oplopévo ATIXA
¢ emakoAovbo TV amoterecdtV ToL KOKAOL 2010-12 Tov gTo10V TPOYPAUATOC BeATiIOGE®Y TOV ZAATIL.

AIIXA 2 «llapoyéc mov eloptaviar amo vy alio Twv ustoywvy

H tpomomoinom dievkpwvilel Tov opiopd g ‘mpotimdbeong katoyvpwong’ kot opilel dakpitd tov ‘6po
amo6doong’ Kot Tov ‘Opo vanpesiog’.

AIIXA 3 «Zvvevaoeig emiyeipnoemvy

H tpononoinon devkpvilel mog n vwoypéwon yuo evogydpevo Tipnuo To onoio TANPoi Tov opiGud ToL
XPNHATOOIKOVOULKOD oTOlKElov TAEIVOUEITOL G YPMIOTOOIKOVOUIKT) VTOXPEMGN N ®G oTolElo TNg
kaBapng Béong Paon tov opopdv tov AAIT 32 «Xpnpotoowovoukd péca: IMapovcioony». Emiong
Srevkpvilel Tmg kdBe evoeyOUEVO TIUNLLO, YXPTLOTOOIKOVOULKO KOl U1 XPTLOTOOIKOVOULKO, TOL OEV &ivail
otoyeio g Kabapng BEong empetpdton oTnV €0A0YN a&ilo PECH TOV ATOTEAECUATMV.

AIIXA 8 «Acitovpyikoi toueicy

H tpomomoinon anattei ) yv@oTONOMNGN TOV EKTIUNCEMV TNG S10ikNoNG OG0V 0popd TV cLVEOPOLIoT TOV
AELTOVPYIKDV TOUEDV.

AIIXA 13 «Emuétpnon svioync aliacy

H rtpomomoinon dievkpwviCer 6Tt 10 TPOTLIO Sev  amOKAgiEL TN duvOTOTNTA TNG EMPUETPNONG
Bpoyvmpofecumv amOITHCEOV Kol VIOYPEDCEMY GTAL TOGH TMV TIHOAOYIOV OE MEPUTTMCEL OTOV 1
enmintwon g TpoeEOPAnong ivat acnpav.

AAIT 16 «Evoduozo wayion kor AAI 38 «Avio meprovoiaxa otorycion

Kot ta dvo mpotuma TpomomomOnkay TPOKEWEVOL VO SEVKPWVIOTEL O TPOMOG HE TOV OTOi0
avtipetoniloval | Tpo arocPécemv AoYloTiK a&io TOL TEPLOVGLAKOD GTOLYEIOL KOl Ol GUCCMPEVIEVES
amoGPBECELG OTOV [0, OLKOVOLLIKT 0vTOTNTA 0koAovBel T néB0d0 TG AvaTpOsapPLLOYNS.

AAIT 24 « v aromojogic o0VOEOSUEVWY UEPDVY

To mpdtLTO TPOTOTOMONKE TPOKEWEVOL VO GUUTEPIAAPEL G CLVIEdEUEVO UEPOG pio eTatpeio oV
TaPEYXEL VINPEGIES POCIKOD SIOIKNTIKOD GTEAEYOVG GTNV OIKOVOLIKT] OVTOTNTO 1 GTNV UNTPIKN ETALPELD TNG
OUKOVOUIKTG OVTOTNTOG.

Etioieg Behniddosis o AIIXA 2014 (spopuodletor oTic £oieg Aoytotikés meptddong mov Eekvodv Thv 1
petd v 1 Iavovapiov 2016)

O1 tpomomomo€lg TOL TapatifevTon Topakdto Teptypdeovy Tig factkés adlayég o€ téocepa AITXA.

AIIXA 5 «Mn xvkAo@opodvio. mEPLovoloKkd  oTotyelo, OlOKPATODUEVO. TPOS TWAOH KOl OLOKOTEITES
IpaoTNPLOTTESH

H tpomnonoinon dievkpwvilel mwg dtav éva meplovctlakd ototyeio ( opdda otoyginv) avatabvoueitor omd
«O0KPATOVUEVO TPOG TAOANCT» GE «OLOKPATOVUEVO TTPOG OVOU», 1| TO avtifeTo, owtd dev amotehel
oAdayn] 610 6YES10 Yo TOANON 1 SLovOT Kot SEV TPEMEL VoL AOYIGTIKOTOLEITOL GOV OAAOYT.
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AIIXA 7 «Xpnuotooikovouika uéoo. I vaworomoiioeicy

H tpomomoinon mpochétel cuykekpipéveg odnyieg mpokeévon vo fondnoet ) droiknon va tpocdiopicet
€Gv o1 6pot piog cvpemviag yio EumnpETnon evOg XPTLOTOOIKOVOUIKOD TEPLOVGLOKOD GTOLYEIOV TO OO0
éxel petoPipaoctel cuviotovv cuveylopevn avauelgn kat Stevkpvilel TG ot EMTPOCHETES YVMOGTOTOMGELS
mov amoutovvtor Pdost g tpomomoinong tov AIIXA 7 «'vootomomoels — Zvpyneiopoc
YXPNHOTOOUKOVO LKAV TEPIOVGLOKMY GTOLXEIDV KOl VTOYPEDGEMV JEV OAALTOVVTAL Y10, OAEG TIG EVOLAUETEG
TEPLOSOVG, EKTOG €4V amarteitar amd to AAIL 34.

AAIT 19 «llopoyéc oe epyalouévooy

H tpomomoinon Sevkpvilel mwg, 0tav mpocdiopiletal To emTOKIO TPOEEOPANCNG YO TIG VITOXPEDGELG
TUPOYDOV TPOSOTKOV UeTd Tnv €£000 amd TNV vANpesic, TO ONUAVIIKO givol TO VOMIGUM GTO OToio
TOPOVGLALOVTOL 01 VTTOYPEDCELS KAt OYL 1) XDPO GTNV OTOL0l AVTES TPOKVITTOVV.

AAIT 34 « Evoiaueon ypnuotootkovouilkn avopopay

H tpomomoinon devkpwvilel v €vvola Tov «TANPOGOPNOT TOL YVOGTOTOLEITOL OTOVONTOTE GAAOD OTNV
EVOLALEDT XPTLOTOOIKOVOLKT] 0VOPOPEy OV OVAPEPETOL GTO TPOTLTO.

2.3  Metatpomi EEvov vopepdtov

H Etoupeia mpei hoyiotikd Pifrio o€ Evpd. Zuvoriayég mov yivovior o€ EEva vouiopaTa PETATPETOVTOL GE
Evpo pe Bdon v emionun tun tov EEvov VOUIGHOTOG TTOL oYVEL TNV MNuépa TG cuvorrayng. Kotd v
nuépa tov IGoloylGHoD, Ol OTOITAGEIS KOl 01 VIOXPEMOEL; 68 EEva vopiopata petoTpénoviol o€ Evpd pe
Béom v emionun tiun tov EEvou vopiopatog Tov wyvel TNV avtictoyn nuepounvio. Ta k€pdn 1 ot {npieg
a6 GuVOALOYLaTIKEG dropopég mepthapPavovrar otig Kataotdoeig Amoteheopdtmy.

2.4 Evoopota mEPLOVCLOKAE OTOL(ELN

To evodUaTO TEPLOVGLOKA GTOLXEID ATOTIHMVTOL GTO IGTOPIKO KOGTOG KTHOEMG UELMUEVO LUE TIG COPEVUEVES
amocBéoelg. To k66T0G KTNoEWC TEPILOUPAVEL OXEG TIG Gpeoa ETPPUTTEES SATAVES Yo TNV OMOKTNON TOV
otoyeiov. Ol EMOKEVEC KoL Ol GUVINPNOELS KOTOX®POVVIONL OTO OTOTEAEGUOTO TNG YPNOEWS 7OV
TPOYLOTOTOLOVVTOL. ZNUOVTIKEG UETAYEVESTEPES TPOCHNKES Kol PEATUOCELG KEPAAAOTOOVVTIOL GTO KOGTOG
TOV GYETIKOV Tayimv €pOcov Tpocavédvovy Ty oeéun (o 1 Kot TV TopaymyiKn SUVOUIKOTNTO TOV
maylov 1 HEWOVOLV TO KOOTOG Agttovpyiog tov. Ot anocPéoels tov dAlwv ototyeiowv vroloyilovtar pe
otobepn PéBodo péca oty weélun (o1 Toug Tov &Yl mg €ENG:

- Kripw og axivnta tpitov Me Baon ta étn picBwong
- Mnyovnuoto-TeXVIKEG EYKATUCTAGEL KOl AOITOG UNYAVOLOYIKOG
eEOMAMGOG 5-20 ét
- Metapopikd péca 5-7 ém)
- "Emumho kot Aowog eEonMopnog 5-10 ém

Ot vrorepatikés aéieg kat ot wPéhpes Lmég TV Evempatov Tayiov vaokewTol og enoveEétoon o kabe
€mo1o 16oroywopd. Otav ot hoyotikéc aéleg Tov evedpatov Ttoyiov vrepPaivovy v avaktioun a&io Tovg,
ot dapopés (amopeinon) kotaympodviar og ££0da o1’ amoteAéopata. Kotd v amdcvpon 1 mdAnon
KOO0V TEPLOVOLOKOV GTOXEIOV, TO GYETIKO KOGTOG KOl Ol COPEVUEVEG ATOGPECELS dL0yPAPOVTAL OO TOVG
avTiGTOOVG AOYAPLIGHOVG T YPOVIKN TEPI0d0 TG AmdGVPONG N TG TAOANGCNG KOL TO GXETIKA KEPOT 7| OL
npieg avayvopiloviol oTo OmTOTELECULOTO YPTCEDC.

2.5 Avlo TEPLOVOLOKA OTOLY(ELM
Aoyiouika Tpoypopuazo.

To AOYIGHIKG TPOYPAUUAT APOPOVV TO KOGTOG ayopas AoYIGUIKOD, VAIKE, VINPecies KaODS Kot kabe domdvn
mov €yel mpoypotomonbel KoTd TNV avATTLEN AOYICHIKOV TPOKEWWEVOL 0vTtd Vo Tebel o KoBEoTMC
Aertovpyiog. Ot Samdveg TOv EVIGHVOLV 1] EXEKTEIVOLV TNV ATOS0CT| TOV TPOYPUUUAT®V AOYIGUIKOD TEPO 0T
TG APYIKES TPOSYPAPEG TOVS, avayvepiloviol ®¢ KeQOAAOVYIKT Samdvn TOL TPOCTIBETOL GTO APYIKO
KO60TOG TOL Aoylopkov. To kOGTOG ayopds Kol aviamtuéng AoYopHKod mov avayvopiletor o¢ AGvAo
neplovotakd otoryeio anooPévetar ypnopwomowdvag ™ otabepn pEBodo KoTh TN SLAPKED TNG OPEMUNG
Comg tov (4 étn).

2.6 Amopeimon a&iag TEPLOVGLIKOV CTOLYEIMV EVEPYNTIKOD
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Ol &VOOUOTEC OKIVNTOTOMGELS Kol GAAa. Un  KukAo@opovvio oToleic evepyntikol e&etalovral yio
mBovn {nuio amopeudoeme, Otav Yeyovota 1 aAAAYEG OTIG TEPLOTAGELS deiyvouv OTL I AoyoTikn a&lo Tovg
pmopel va pnv givon avoktioun. Onotednmote N Aoylotikn aéio KATO0U TEPIOVGLOKOD 6TotKeiov vrepPaivel
TO GVOKTI GO TOGO TOL, M avtictoyyn (npio anopeimong Tov, Kotoywpeital ota amoteAéopata ypnoems. H
avaktown aio evog meplovelakod otolyeiov gival 1o pueyaAdTEPO TOGH UETAED TNG EKTILMUEVNS KaBap1g
TG TdAnong kot g o&lag ypnoewe (value in use). KoBapn o&io ndinong Oeopeitar 1 epkthy npdcodog
amd TNV TOANGCT EVOG TEPLOVGLAKOD GTOEIOL 6T TANIGLOL H10G ApPOTEPOPOPOVS GUVOAANYNG GTNV OTOL0. TOL
HEPT EYOVLV TANPT YVAOON KOl TPOSYMPOVV OIKEWOEAMS, HETA amd TNV apaipeon Kabe mpodchetov dpecov
KO6TOVG d1dfecng TOL TEPLOVOLOKOD GTOLXEIOV, v, a&ia v ¥prioet gival 1 mapovca a&io TOV EKTIHOUEV®OV
UEAAOVTIKOV TOULOK®Y POMV TOV OVOLUEVETOL VO, TPOYLATOTONOOVV 0o T GLVEYN XPNOT EVOG TEPLOVGLUKOV
otoryeiov kot and T S1ifecn ToL 6T0 TEAOC TNG EKTILMOUEVNS OPEAUNG (NG Tov. AV pia emyeipnon dev €xet
TN JuVaTOTNTA VO EKTIUNAGEL TO OVOKTNGLLO TOGO £VOG TEPLOVGLOKOD GTOLYEIOL Y10l TO OTOI0 LILAPYEL EVOEIEN
amopeinong g a&iag Tov, ToTe TPOGdIOPILEL TO AVOKTAGIHO TOGO TNG HOVAIAG TOV OMUIOVPYEL TOIOKEG POEG
otV omoio avnKel To TEPOLOOKO oTowelo. Avtihoywopdg {nuiag amopeimong g a&iog mEPOVGLOKMV
oo eimv Tov Aoyicbnke og mponyodueva £Tn, YiveTal LOVO OTav VIAPYOVV IKAVEG EVOEIEELS OTL | amopeimon
VTN dev VIapyEL TAEOV N €xEl UEWWBEL. XTIG TEPMTOOELS OVTEG O AVOTEP® AVTIAOYIOUOG avayvepiletol ®g
£€6000. H Awoiknon extipd 6t dev vadpyet 0épa anag&imong tov ndyov eEomAMopod TG eTopEing Kot ™G £K
TOVTOV JgV EYEL TPAYLATOTOWGEL VTOAOYIGUO TMV AVOKTICILOV TOGMV TMV TEPLOVCLOKADV TNG GTOYXEIDV.

2.7 XpnpoToolKovoulKd TEPLOVOLUKE GTOoLY SN

Ot emevdvoelg g etorpeiog Ta&vopobviol 6T TUPaKAT® Kotnyopieg pe Pdon To GKOTO Yo TOV 0moio
amoktnOnkav. H Aoiknon amopaciletl v kotdAAnin ta&vounon g en€vovong Katd To xpovo omdKTNong
™G emévovong kat emaveéetdlel v tagvounon oe kabe nuepounvia TopovGiaong.

) Advern Kol 0ot oELS

IepthapPdver pun mapdywyo YPMNUATOOIKOVOLIKE TEPLOLCIOKE OTOWEDL HE TAYIEC 1| TPOGOIOPIGUEVEC
TANPpOUES, To omoia Ogv dlampayroTEHOVTAL G EVEPYEIG ayopég kat dgv LIApYEL TPOHEST TOANGTG TOVG.
Soumeptlopfvoviol 6To KUKAOQOPOUV evePYNTIKO, KTOG amd ekelva pe ANEN pneyakvtepn tov 12 unvav amd
TNV NUEPOUN VIO IGOAOYIGHOD Ta oToio cupmepAappdvovtal 6To un KuKAoPopoOV evepyntikd. Ta ddvelo ko
o1 oot ol Tapovctdlovtat otov Icoloyiopd oTic Katnyopieg TEAATES KOl AOUTES OOLTGELC.

(B) Xpnpatoowkovopuikd meprovotaka otoyyeio og e0loyn oéia pécw g Katdostaong Aroterleopdrov

H xatnyopia avt| €xel TPE VTOKATNYOPIES: YPNUATOOIKOVOULIKE TEPIOVGLOKA GTOLYEID TOL KOTEYOVTOL Y10
gumopia, aVTG TOV TPOGOHOPICTNKOV GE AVTN TNV Kotnyopio Kotd tnv évapén kot mopdymya. Ileprovoiokd
oTOlElDL EVEPYNTIKOV QTHG TNG KOTNYOPiog TAEVOUOUVTOL GTO KUKAOQOPOUV EVEPYNTIKO OV KOTEXOVTOL Ylo.
gumopia | av avapévetar vo ToAN0ovv evtog 12 umvav amd v nuepounvia icoloyispov. H Etapeia dev
Kateiye enevovoES VTG TNG Katyoplog.

(y) Emevdvoeis drakpatodpeves og T MiEn

Tlepthopfaver pun mopdy®yo YPTUOTOOIKOVOUIKG TEPLOVCLOKA OTOVKElo, HE TAYlEG M TPOCIIOPLCUEVEG
TIPOUEG Ko cvykekpévn AREN kot ta omoia 1 Etoupeio éxel v mpdbeon kor tn dvvatdtnta vo o
Swxpatoet og ™ AEn tove. H Etanpeia dev katelye enevdvoelg antng tng katnyopiog.

(0) AwBécipa Yo TAOA G YP1LOTOOIKOVOUIKA TEPLOVGLOKE GTOLYEID.

TTeprropfaver un Topdyoyo ¥pMNUOTOOIKOVOUIKA TEPLOVGLUKA GTOLYEl0 T0 omoia gite mpoadiopilovTal o€
aVTAV TNV Kotnyopio, gite dev TaEVOLOVVTOL GE KATOL0 atd TIG avetépm Katnyopies. [lepiiapfdvovtat oto
U1N KUKAOQPOPOVV EVEPYNTIKO £QOGOV 1 Aloiknom dev £xel v Tpobeon va Ta peuoTOnOoEL péca og 12 punveg
amo v nuepounvio Icoloyiopov.

Ayopéc ka1 ToANcELS emevdvoemv avayvmpifovtal katd v nuepounvio mov deldyetor 1 GuVOALAYT TOVL
givor n muepopnvio. kot v omoio m Etaupeio deopedeton va ayopdoel | vo TOAAGEL TO TEPLOVOLOKO
otoleio. Ov emevdvoelg omoavoyvopilovior 6tav to Sikaudpoto €iompalng TOUWNKOV pPodV amd TIG
emevdvoelg Myovv N petafifalovior ko n Etaupeio €xel petafifdcel ovoiowddg 6Aovg Toug Kvdhvoug kot
avTapolPEG oV GUVETAYETAL 1] 1O10KTNGia.

O1 emevdvoets apykd avayvopilovtatl oty edAoyn a&io Tovg TAEOV TOV KOGTOVG GLUVOAAALYNG.

Ta dbéoipua TPog TOANGN KoLl TO. YPNULOTOOIKOVOUIKA TEPLOVGLOKA oTol el oe gOAoyN aio péow Tng
Kortdotaong Arotedespdtov peténeita napovostalovral 6Ty €vA0YN a&io Tovs.

Ta mpoypoatorombévia Kot un mpaypoatorondévio képdn N Cnpieg mov TPOKHTTOLV OO TG UETOPOAEG TNG
g€0hoyng a&lag TV YPNUUTOOIKOVOUIKAOV TEPLOVCLOK®MY oTtolxeiwv o gbhoyn otla péom tng Katdotaong
Amotelecpdtov, avayvopitovtar otnv Koatdotaon Amotedespdtov v tepiodo mov TpoKHTTOUV.

Mn mpaypotomomBévia képdn M Inuieg mov mpokvmTOuV amd TiG peToforég g gvAoyng adiog
APNUATOOKOVOUIKOV oToteimv mov ta&voundnkav cav Swbécia mpog mmdANon avoayvopiloviol oto

13



ENAAAAKTIKH ENEPI'EIAKH AAIIENEP ANQNYMH ETAIPEIA
Owovopkég Kataotdoeic g 31" Askepuppiov 2015
(ITocd o€ Evpd)

amoOEUATIKA EMOVEKTIUNGNG EMEVOVOEMV. Xg TEPIMT®ON TMOANCONG N omopeinong Tev Swbécuwv mpog
TOANON XPTLOTOOIKOVOULKMY GTOLEI®MV, Ol GUOCMPEVUEVEG AVATPOCAPUOYES 0AoyNG a&iag peTapépovio
omv Katdotaon Amoteieopdtov.

O1 e0hoyeg 0&leg TV YPNUATOOIKOVOLKADV TEPLOVCLOKAOV GTOXEIV TTOL gival Sompaylotedoia o€ evepyelg
ayopég mpocdopifovrar amd TG TpéYovcoes TEG mpooeopdg (bid price).  Edv m ayopd yw éva
YPNUATOOUKOVOLKO GTOXEID EVEPYNTIKOV Ogv givol €vePYY| Kol Yot ToL U1 SOTPOYUOTELGIUA oTOoKEln, N
etaipeio. Tpoosdwopilel Tig edroyeg ofleg pe ™ ypnon peBOdwv omotipnong. Ov pébodor amotipmong
mepAapPdvoov T ypNoN TPOGPATOV GUVOAAAYDV, Ovapopd oe ouyKpiowa otoxeion kot pedddovg
TPOeEOPANONG TOULKDOY POV OVOTPOGUPHOGHUEVES MGTE VAL OVTIKATOTTPILOVV TIC GUYKEKPLUEVEG GLVOTKEG
ToV €KSOTN.

H etoupeia a&oroyel oe kabe nuepopnvio 160A0YIoHOH KOTA TOGO VEAPYEL AVTIKEWEVIKT EvOEEn OTL Eva
YPNLOTOOUKOVOLIKO TEPLOVGLAKO GTOLKEID €yl VOOTEL amopeiwon ot Aoylotik)y Tov afila. T petoyég
gtapetdv mov Eyovv taSvoundel og ypnuaTooKovoLkd ctotyeio, Stabéciua TPOG TOANGY, OTUAVTIKN 7
mopatetapévn peloon tng edAoyng aiog g HeToxng YaUnAOTEPE amd T0 KOGTOG KTNOTMG CLVICTH EvOeitn
amopeinong ™ adiog. Av otoyglobeteitan amopeioon g a&iag, 1 cvecwpevpévn (nuia Tov vroloyileton
cav 1 Seopd HeTaED TOL KOGTOLG KTNONG Kol TNG TPEXOLSog gvAoyng a&iag pelov omowdnmote {nuio
amopeinong n onoia gixe avayvopiobel Tponyovpévoc otnv Koatdotaon Arotedecpdtov, petagépetol amd 1o
amofepatikd emavektipnong emnevovcewv oty Kotdotaon Amotelecudtov. Ov {nuieg amopeinong tov
GUUUETOYIK®OV TITA®V Tov Katoympovvtal oty Katdotaon ATOTELEGUATOV 0V OVOUGTPEPOVTOL HEGH TNG
Kortdotaong Aroterespdtov.

2.8 Epmopkéc ammtioelg

Ov amoutnoelg omd TEAATEG KOTOX®POOVTOL apylkd otnv gvAoyn aio Tovg m omoio CLUTITTEL pe TNV
OVOUOGTIKY 0&l0 KoL PETAYEVEGTEPO. OMMOTIULMVTOL GTO AVOTOGPEGTO KOGTOG He T HEDOSO TOV TPOYUATIKOD
emTokiov, apapovpévey Kot tov {nudv aropsioons. Ot {nuieg amopsinong avayvopilovior 0tav vrdpyet
AVTIKEWEVIKT EvOeElEn 0TL M eTatpeia dev givor e BEom va elompdéel OAa Ta Tood mov opeilovtar e PAon Tovg
cuppatikovg 0povs. To mocd g mpoOPreyns sivar 1 dtapopd HeToED TG AOYIOTIKNG 0ElNG TOV OMOLTHOEDY
Kot TG Topovoag a&iog TOV EKTIHOUEVOV HEALOVTIKOV TOUIOKOV podV, Tpoeoplovpevav pe T pébodo Tov
TPOYLOTIKOV emTtokiov. To mocd g mpoPreyns kataympeiton wg é£0do otnv Katdotaon ATotelecudTmy.

2.9 Tomoka dwwbdicipa kKo 160dVVOpLa

Ta topokd Swbéoya Kot TOUL0KE 16050Vape TEPIAAUPAVOLY Ta LETPNTA, TIG KATAOEGELS OYEWMS KOl TOVG
TPameCIkoHS AOYOPLUGUOVG VIEPAVAANYNG, KOOMS Kat TIC Ppayvmpdbecpes néypt TpEIG UNVEG ETEVOVGELG
VYNNG PEVGTOTOINGTG KOl YopNAoD picKov.

2.10 Meroyko ke@draro
Ot KOWEG HETOYEG KOTATAGGOVTAL 6Ta 1510 KEPAAaLo. Apeca KOGTN Yo TNV €KS0GT HETOX®V, gU@avilovTol
QPOLPETIKA TOV IV KEQPOAAIDV, 0PAULPOVUEVOD TOV GYETIKOD POPOLOYIKOD OPELOVG .

2.11 Aaveiopog

Ta daveln KataympovvToL apyLKa 6Ty e0AoyN a&io TOvg, HetUEVE pe Ta TuXOV dueca E£oda yio TV
TPOYLOTOTOINOT TG GUVOALOYTG. METAYEVEGTEPQ ATOTILMDVTOL 6TO 0vandGPecto k6oTog Pacetl Tng nebddov
OV Tparypatikob emttokiov. Tvydv Sapopd peta&d Tov gilompoyBéviog mocol (kabapd and oyeTikd ££0da)
Kot g a&iag E6pAnong avayvopiletol 6Ta anOTEAESUOTO KATA TV SAPKELX TOV davelopol Pacet g
pebd30v TOL TPAYHATIKOD ETITOKIOV.

Ta davetn Ta&vopodvtar oG BpoyvmpoHecues VITOYPEDCELG EKTOG AV 1) £TALpEin ExeL TO Stkai®pLa Vo
avaPdArel v eE6QANGCT TNG LVIOYPEMGTG Yo TOLVAGYIGTOV 12 piveg and v nuepounvio Tov 1IGoA0YIGHOD.

2,12  ®Dobpog 1000 patog (Tpéy®v Ko ovafariopevoc)

H emPdpovon g mepddov pe @Opovg €IG0OMUATOG OTOTEAEITAL OO TOVG TPEYOVIEG (POPOVS KOl TOVG
avaBaAAOIEVOLS POPOVG, dNAAST TOVG QOPOVG (N TIC POPOAOYIKEG EAAPPUVGELS), MOV GYeTIlovVIOL pe Ta
amewovifopeva oty Tpéyovoa ypnion képdn (1 Cnuieg), aAld ta omoio Ba KatahoyloBovv oe HEALOVTIKEG
xpMoes. O QOpog €1GOIMUOTOG KATOYWPEITOL 6T0 ATOTEAEGUOTO, EKTOC TOV (POPOL EKEIVOL, MOV OPOPA
ouvoAAOYEG oL Katoyopninkav amevbeiog oto B keediowo. XtV TEPITTOON OLTH KoToy®peiTol
amevbeiag, KoTd avaloyo Tpomo, ota idto KePAiata.

O1 tpéyovteg pOPOL E160SNATOS VOl 01 TANPOTEOL POPOL, ETL TOV POPOAOYNTEOL ELGOSHLATOS TNG TEPLOSOV,
Bhoel ToV BECTIGUEVOV GUVTEAEGTMV (POPOV KATE TNV NUEPOUN VIO IGOAOYIGUOV.

Ot avaPordiopevol eOpoL EIGOSHLATOS, OPOPOVV TEPITTIMGELS TPOCOPWVAV SUPOPOY HETAED POPOAOYIKNG
avayvopiong otoyeiov Evepyntikod kot [Tofntikod kot avoyvdpiong Tovg Yo 6Komovs ouvtaéng tmv
OKOVOMIKOV  kataotdoemv. Ot avaPariopeves @oporoyikés omortnoels avayvopilovior yur Oleg Tig
EKTECTEEG (POPOAOYIKEG OUPOPEG KOl TIG OYPTOLLOTOINTEG PoporoYIkéES {nuieg Katd v €KTaon Tov &ivol
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mBavo 611 Bo vITApEel ETOPKEG POPOAOYIKO EIGOIMUO YO VO KOAVYEL TIG TPocwpveéG dlapopés. H a&la tov
avoBaAAOLEVOV POPOAOYIKADV GOLTICEDV EAEYXETAL GE KAOE Muepounvict 1GOAOYIGUOV KOl UEWDVETAL KOTA
TNV £€KTOGT 7oL Ogv OVOUEVETOL VO, VIOPEEL EMOPKEG (POPOAOYNTED €1600MHN, 7OV Bo KoADyeL TNV
avoaArOpEVT POPOAOYIKT amtaiTnoN.

H Awiknon g etapeiog, Aappdvovtag vmoyn To GNUAVTIKO COPEVUEVO VYOG TOV (POPOAOYIKGOV CNpimdv,
Oedpnoe G U OVOKTGUES TIS TPOCMOPIVEG (POPOAOYIKEG OlPOPES KOl G €K TOUTOL Ogv VTOAOYIoE
avoBaAAOHEVOVS POPOVG.

213  Mapoyig o€ epyaldpevoug

() BpayvrpoOsouscs wapoyés

Ot Bpayumpodfeciieg TopoxES TPOG TO MPOCHOMIKO G ¥pHUe Kol o€ 100G, KaToywpodval o ££0d0 Otav
KkaBioTavtol SovAEVUEVES.

(B) Hapoyés ueta Ty éEo0do arod tyy vanpecia

Ot opoyéc petd v €€0d0 and v vanpecio TEPIAALPAVOVY TOGO TPOYPAULOTO KOBOPIGUEVOV EICPOPOY
0G0 K0l TPOYPAULOATE KOOOPIGUEVOV TOPOYDV.

To 8ed0ovAeVEVO KOGTOG TV TPOYPOUUATOV KOBOPIGUEVOV EIGQPOPAOV KoToywpeitar g €£060 oty mepiodo
OV APOpPEL.

Ol VTOYPEDMGELS TOV OTOPPEOVY OO TPOYPAUUATE KOOOPICUEVOV TOPOYDY OTO TPOCOTIKO vIoAoyilovtat
otV mpoeopAnpévn aio TV PHEAAOVTIKOV TOPOYDY TPOG TO TPOCOTIKO TOV £0VV KATAGTEL SEOOVAEVUEVES
Katd v nuepounvia wwoAroyiopod. H déopevon g xobopiopévng mapoyng vmoroyiletar €tncimg and
ave&dpto avaloylot pe t xpion ¢ pebodov g mpofefAnuévig miotoTikng povadag (projected unit
credit method).

Ta avaloylotikd képoT kat (npieg mov TPOKVTTOVV OmO  EUTEIPIKEG TPOGOPHOYEG Kot 0O HETAPOAEC OTIG
AVOAOYLIOTIKEG TAPadOYES avaryvmpilovton 6To AT GUVOMKE E1IGOSNILOTO GTHV TEPLOSO TOV TPOKVTTOVV.

To k6G6TOC TPOHTNPEGiog avayvopileTol AUeECH 6TO OTOTEAEGHLOTA.

() Ilapoyés tepuatiouov tyg anacyoinens

Ot TopoYES TEPUATIGHOD AmacyKOANONG eivarl mANpwTéEG OTav 0 OphoG, eite teppatilel v amacydAnon
epyalopévmv mpv v cvvtaglodotneon, gite petd and amdPacn epyalopévav va dexBodv Tpocopd Tapoydv
a6 tov Opho o€ avidAAayLo TOV TEPUATIGHOD TG anacyOAnong tovg. O Opiog avayvopiletl Tic Tapoyés
TEPUOTIGUOV TNG OmaoXOANoNG MG VIoXpEmon kot €080 katd v mpoyevéotepn HeTOED TV akdAovbmv
NUEPOUNVIDV: 0) OTOV 1) OIKOVOUIKY OVTOTNTO dev dUvatal TAEOV Vo AmOGVPEL TNV TPOCPOPE TV &V AGY®
TAPOY®OV Kot B) GTav 1 0IKOVOLIKT ovTOTN T ovaryvepilel KO6Tog avadidpBpmons mov gumintel 61o medio Tov
AATI 37 ka1 cuvemdyetol TV KoTofoAN TapoydV TEPUUTIGHOD TG amacyoinone. Tapoyéc teppatiopod g
amooyOANoNG Tov ogeilovton 12 unveg PETE TV NUEPOUNVIL TOV IGOAOYIGHOV TPOEEOPAOVVTAL.

2.14 Avayvopion £660mv
Ta éc0da mepthappavovy v e0doyn a&ia g Tapoyng vanpesimy, kabapd ard ®opo TpootOépevng Aiog
Kot ekmtdoels. H avayvopion tov 600wV yivetal og eENg:

(o) Hapoyn veypecidv
Ta £c0d0. amd mapoyn vanpeciv Aoyifovtat pe facn T0 6TAS10 OAOKANPWONG TNG VINPESIOG GE GYECT| LLE TO
EKTILDOUEVO GVVOMKO KOGTOG TNG.

(#) 'Ecoda amé toxovg
Ta éc0d0 and TOKOLG Ovayvopilovior Pacoet ypovikng ovoroyiog kol e TV XPHOT TOL TPOYUOTIKOD
gmrokiov.

() Mepiocuata
Ta é00da amd pepiopoto ovoyvopifoviol Katd v nuepounvia £yKpiong e Slvounig TouG.

2.15 MioOdoerg

Ol oBMGCELS EVOOUATOV TAYIOV OTOVL 1) ETOIPELN EYEL OVOLOGTIKA OAOVG TOVG KIVOHVOUG KOl TIG OVTOUOPEG
me  wiokmoiag, Tofwvopovvioar  ©g  xpnuotodotikés  pucbmoels. Ot xpnuotodoTikés  obmoelg
Kepaioomoovvtol Katd ™ oOvayn g picbwong, pe tn youniotepn ofio petald edloyng aiog tv
pobopévoy evooudtov mayiov kKot g mapovong ofiag tov eldyiotov pobopdtov. Kabe picbopo
KOTAVEUETOL GTNV VIOYPEWOT] KOL OTO XPTLOTOOIKOVOUIKO €000, £T01 OOTE Vo EMLTVYYAVETAL £va GTadEPO
EMTOKIO WAV otV aveEdpAntn vroypéworn. H vroxpémon v 1o minpotén wcbopate kabapr| omd to
YPNUATOOUKOVOUIKO KOOTOG, Tepthapfdvetar ota ddvelo. Ot TOKOlL KOTOX®POVVIOL OTNV KOTAGTOON
AOYOPLOGLOV OTOTELEG ATV KOTA T S1dpKeLa TG Teptddov TG pnicBmong £€tot dote va vdpyet Eva otabepd
TEPLOBIKO EMLTOKIO Y10, TO VIOAOLTO TG VIOYPEWONG 6€ KAOE Nuepounvio, IGOAOYIGHOD.
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MicOdoegg 6mov ovowdmg ot Kivduvol kot avtopolBés e Wokmnoiog dwtnpodviol and Tov ekpcdmT
tagvopodvtol g Asttovpyikés pobooels. Ov mAnpopés wcbopdtov yuoo Aettovpyikés UoOmoelg
KATay®POLVTOL OC ££000 GTO ATOTEAEGLLOTO KOTA TNV TPOYLOTOTOINGT TOVG.

2.16 Képdn ava petoyn
Ta Pacikd Kot amopetmpéva kEPON avd petoyn, vmoAoyilovrar dwpdvtog To Kobapd képdn pe 1o pEGO
GTOOUIKO 0pOpd peToy®V KABE Ypoemg.

2.17  Awvopi pepiopdtev
Ta pepiopato OV SWVELOVTOL GTOVG HETOYOVGS, OMEKOVICOVTOL G VTOYXPEMOT T YPOVIKT| CTIYW| KaTé TNV
omoio. gykpivovrar amd ™ [evikn Zvvélevon tov Metoywmv.

2.18 Xvykpitikd otovyeio

‘Omov kpivetol amapaitnTo To GLYKPLTIKE oTotyeio TG TPOTyovUEVNG TTEPLOSOL  avamposopproloviat Yo vo
KOADWOUV 0ANOYEC OTNV TTapovGiaen TG TPEXOVGaS TEPLOd0V. Alpopés mov Tapovstdlovtor pHeta&d TV
TOGMV OTIS OIKOVOUIKEG KOTOGTACELS KOl TMV OVIICTO®MV TOCMV OTLS ONUELDCEL OPeihovTol og
GTPOYYLAOTONGELC.

3. Awygipion pPNHATOOIKOVORLKOD KIVOUVOU

3.1 Hapdayovres YPNIOTOOTKOVOUIKOD KIVODVOL

H etarpeio wg pérog tov Opidov g «Quest Zvupetoxov AE.» ektibetal 6€ ¥pnUOTOOIKOVOUIKODS KIvOHVOUG,
OmOG KvOUVOLS ayopds (UETOPOAEG O CUVOAAAYLOTIKEG 1GOTWUIES, EMTOKLN, TWEG OYOPAS), TIOTMOTIKO
kivouvo kat Kivduvo pevototntag. To yevikd mpdypappo dtayeipiong kivdbvav Tov Opilov eotidletal otn un
TPOPAEYILOTNTA TOV XPTLOTOTICTOTIKOV 0yOPOV KOl ETOUDKEL VO EAOYLGTOTOU|GEL TV EVOEYOUEVT] OPVITIKN
TOVG EMOPACT GTN YPNUATOOIKOVOUIKT arddocn Tov Opilov.

H Swyeipion Kwvddvov SlekmepatdveTol amd TV KEVIPIKN OWKOVOMIKY vanpecia tov Opilov, 1 omoia
AEITOVPYEL E CUYKEKPLUEVOVG KAVOVEG TTOV Exouv gykplel omd to AlotknTtikd Zvpfovio. To AloknmTikd
SopPodio mapéyel 0dnyieg kot KatevhHVOELS Yo TN YEVIKN dlayelpion Tov KivdHvou Kabmg kot E101KEG 0dNyieg
Yo, T SayEIPIoT GLYKEKPIUEVOV KIVOOVOV OTIWC 0 GLUVAALAYLOTIKOG KivOuVOc, 0 Kivauvog €mITOKIOV KOl O
TOTOTIKOG Kivouvoc.

(a) Kivévvog ayopdg
O Ophog ko n gtarpeion g péELOg Tov, dpactnplonoleitar otny Eupdmn kol Guvenmdg to peyordTepo PéPOG
TV ocuvolhaydv tng etaupeiog  Oe€ayetor o Evpd. O Ophog xotd mhylo ToKTiK, dev Tpooyopalet
cuviAlaypo Kot dgv cLVAmTEL GUUPOAOIE HEANOVTIKAG EKTANP®ONG GLVOAAAYHOTOG pe eE@TEPLKOVG
avTIGLUPUAAOHEVOLG.

(B) IMMotmTKog Kivovvog

O Ophog kon 1 eTapeio og PELOG Tov €xel Beomicet kat eopproOlel S10dIKAGIEG TIGTMTIKOD EAEYYOV IE GTOYO
TNV EAOYIOTOTOINGT] TV EMCPUAEIDV KOl TNV QUECT KOAvyn Tov amotioeov pe aloypaea. Kovévog
meAdNG dev Eemepva 10 10% TV TOACE®Y KOl ETOUEVOG O EUTOPIKOG KivOLVOG givar KOTOVEUNUEVOG O
peydro apdud meatdv. Or TOACEG YOvOpIKNG yivovtor kuping o meldteg pe a&loAoyNUEVO 1GTOPIKO
motdoemv. And ™ Aedvbuvon [Mototikov EALyyov opilovtotl motmtikd 6plo ava mekdtn Kot epappudlovon
GUYKEKPLUEVOL OpOl TOAGEDV KOl e6Tpa&e@y. Omov avtd eivar dvvatdv (NTovvTol EUTPAYLOTEG 1| GAAES
eEaopalioeic.

() Kivévvog pgvototntag

O «ivdvvog pevotdmtog dlotnpeiton 6e YounAd emimeda €yovtog wkava tapakd Swbéopo kabohg Kot
SrféTovTog EMAPKN TIOTOTIKG OplaL [E TIG cuvepyalopeveg Tpameled.

O mopakdto TIVOKIG AVOAVEL TIG YPMLOTOOKOVOUIKES VITOYPEDCELS TNG ETALPElNG TaEVOUNUEVES GE GYETIKES
opodomompéveg nuepopnvieg AENG , ol omoieg vroloyilovial GUUE®VO HE TO XPOVIKO LITOAOUTO Amd TNV
nuepounvia tov Iooloytopod péxpt ™ cvppatikn nuepounvia AENG o€ pUn TpocoPAnpéves TYEC.
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Xpnportootkovopuikéc Ymoypeoseig
Have
amd 5
31/12/2015 <1 érog 1-2 ¢m 2-5¢m ém Xvoio
IpounBevtéc Ko GALEG VTTOYXPEDCELG 92.500 0 0 0 92.500
92.500 0 0 0 92.500
Have
amd 5
31/12/2014 <1 érog 1-2 ¢m 2-5¢m ém Yvolo
IpounBevtéc Ko GALEG VTTOYXPEDCELG 54.288 0 0 0 54.288
54.288 0 0 0 54.288
%) Kivdvvog Awukdpaveng emrokiov

Adym Tov 0Tt 0 Optdog Ko M etotpeian dev €YOVV OTO EVEPYNTIKO TOVG OTUOVTIKG £VTOKK OTOLElD, TO
AELTOVPYIKA £5000 KOL Ol TOULOKEG POEG Elval oVo1MOMDG ave&aptnTo amd HETABOAES GTIG TYEG TOV EMTOKIWV.
Ot davelokég voypemoelg Tov OpiAov GUVOEOVTOL PE KUUOVOUEVO EMITOKIO TO OTOl0l OVAAOYO LE TIS
cLVONKEG TG ayopdg Pmopovv gite va Topapeivouy Kopowvopeva 1| va petatporodyv e otafepd. O Ophog
Ko 1 eTopeio SeV YPNOUOTOLEL XPTLOTOOIKOVOLLKA TOpAymYa.

O «ivovvog peTafoAg TV EMTOKIOV TPOEPYETOL KLPImG omd Ta pakpormpobecpo ddavela. Advewo pe
petafAntd emrtokio ekbétovv tov Optho Kot v etaipeio o Kivouvo TOUOKOV podv. Adveln pe otabepd
emToKlo ekbéTovv Tov Opho kot v etarpeio o€ kivoduvo petafoing mg evroyng a&iog.

3.2 IIpocdropiopdg TV E0A0YOV 0ELOV

H eodoyn oaio TOV YPMUOTOOIKOVOUIK®Y GCTOLEI®V 7OV  OOMPAyUATEDOVIOL GE EVEPYELG OYOpPEg
(xypnuotwompla) (wy. mopdymyo, HETOXES, oporoya, apoiPaic KePdAoa), mpoodiopiletar omd TIg
SNUOCIEVOUEVEG TIHEG OV 1oYVOVYV KOTA TNV MUepPouNnvia Tov 16oAoylopov. [l o YP1HOTOOTKOVOULKE,
GTOLEIDL EVEPYNTIKOV YPTGLUOTOLEITOL 1] TIUT TPOSPOPAG KOL Y10l TO YPNLATOOIKOVOUIKA GToLyElo TafnTikoh
xpnowonoteitor n Ty {iTnong -

H edhoyn oéio TtV yYpnNUOTOOIKOVOUIK®OV OTOWEI®V oV dev dlompaypotedoviol o€ EVEPYEIG OyOpEg
TPoGdlopileTor pe T YPNON TEYVIKDV AmOTIUNONG Kl Tapadoydv mov otnpiloviol o€ dedopéva e oyopag
KOTE TNV NUEPOUN VIR TOV IGOAOYIGUOV.

H ovopootikn a&io peiov mpoPAEyels Yo ETGOPAAEIEG TOV EUTOPIKOV OTOLTNOE®Y EKTLATAL OTL TPOGEYYiLEL
v mpaypoatikn tovg afio. Ot mpaypoatikés alleg TV YPT1UOTOOIKOVOUIKOV VITOYPEMCEDY Yot GKOTOVG
EULPAVIOTG TOVG OTIG OIKOVOLIKES KOTOGTAGELG VmoAoyifovtal pe Baon v mopodoa a&io Tov PHEALOVTIKGOV
TOUOKOV PODV TOV TPOKVTTOVV OO GUYKEKPIUEVEG GUUPACELS YPNOLUOTOIDOVTOG TO TPEXOV EMTOKIO TO OTOI0
givon d100éotpo yio tov Opdo kot v etoupeia, yio T ypHon TapOHoLmY ¥PNUATOTIGTOTIKOV HEGMV.

4. INpovtikéc AOYIGTIKES EKTIPNGELS KO KPIGELS TG OL0IKIGEMG

H ovvtaén owovopkodv katactdoewv pe ta AJLX.A., amoitel tn devépyelo EKTIUNGE®V Kat TV vIoBéTnon
Tapadoydv, oL omoieg SVVOTUL VO EXNPEAGOLY TO AOYIOTIKG VITOAOTO TOV TEPLOVCLOKOV GTOLXEIOV Kot
VIOYPEDCEDV, TIG OTOITOVUEVEG YVOOTOTOCELS VIOl EVOEYOUEVES OMOLTNOELS KOl VTOXPEDCES KATA TNV
NUEpPOUNVio. GVVTAENG TOV OKOVOUIKOV KATAOTAGE®Y KoOmG €miong Kot To oo 600wV Kot ££66®V TOL
avoyvopicOnkay Kotd m didpkelo g AoyoTikng teptddov. H yprion g dabéoying ainpoeodpnong kot 1
EPOPUOYT] VTOKEWEVIKNG KPIoNG OTOTEAOVV 0vamdOomaoTo GToweio. yoo Tn Oevépyesia extipunoewv. Ta
UEALOVTIKG AMOTEAEGLLOTO EVOEYETOL VOL SLOPEPOVV AT TIC AVATEP® EKTIUNGELG, EVD O OTOKAIGELG dVVaTOL VOl
£€YOUV OTUOVTIKN EMIMTOOT EML TOV OIKOVOUIKGOV KATAGTAoE®V. Ol EKTIUAGELS KOl O KPIGELS NG d10iknong
gtvar vd ocvveyn emavegétaon pe Paom To 16TopKd dedoUéEVa Kot TPOGOOKIES Y0 TO, LEAAOVTIKG YEYOVOTO,
OV Kpivovtol EDA0YEG GOUPMOVA LIE TO LOYVOVTA.
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ENAAAAKTIKH ENEPTEIAKH AAITENEP ANQNYMH ETAIPEIA
Owovopkég Kataotdoeic g 31" Askepuppiov 2015

5. Xpnuaroowkovopikd npoiévra ava koatnyopia

31/12/2015

Anotioelg

[Mehdteg & dAheg amartioelg
Metpntd Kot 160d0vvapLe

31/12/2014

Anotioelg

TTehdteg & dAheg amaithoelg
Metpntd Kot 160dvvaLe

Aoyrwotikég Ipaktikég

TN UELOGELS ETL TOV OIKOVOUIKAV KATAOTAGE®V

6. lehateg & Aoutéc amartiosg

THoaod. o Evpw
TTehdrteg

Meiov: TIIpoPAéyels amopeiowong
KaBapég amartiosig aghotadv

TIpokataforég
Xvvoro

7. Topoka oweféoio Kot 160d0vvapa

Tlooa oe Evpad

Awbéoya oto Tapeio

Bpayvmpdbecpeg tpanelicég katabéoelg

Xovoro

Tlooa oe Evpad

Topiokd dedéotpla Kot 16odHVaLe

Anotioelg
o dikom
Advela & o&io pécw Hopayoyo o
OTOLTHGELS mg KAX hedging ATIIT Yvolo
5.273 0 0 0 5.273
2.096 0 0 0 2.096
7.369 0 0 0 7.369
Aoyrwotikég Mpaktukég
Anartioglg og
Advewo & dikom a&ia Hapayoya yia
aartioels  péom s KAX hedging AIIIT Yvolo
30.050 0 0 0 30.050
3.762 0 0 0 3.762
33.812 0 0 0 33.812
31.12.2015 31.12.2014
0 0
0 0
0 0
5.273 30.050
5.273 30.050
31.12.2015 31.12.2014
732 124
1.364 3.638
2.096 3.762
To tapokd Stabéoyia Yo GKomoG TG KATAGTACTS TOULOKMV podV, Tepthapufavovv ta e&ng:
31.12.2015 31.12.2014
2.096 3.762
2.096 3.762

XOvolo
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ENAAAAKTIKH ENEPI'EIAKH AAIIENEP ANQNYMH ETAIPEIA
Owovopkég Kataotdoeic g 31" Askepuppiov 2015
(ITocd o€ Evpd)

8. Metoyuk6 kepararo

IHoaod o Evpo

1 Iavovapiov 2014
31 AekepPpiov 2014

1 Iavovapiov 2015
31 AekepPpiov 2015

9.MIpopun0evTég KaL AOUTES VITOYPEDGELS

Iooa. o Evpw

IIpounOevtéc

IMood opedpeva og cuvdepéva uépn (Enu. 13)
Agdovievpéva £€oda

Aoméc vmoypedOELS

Xvvoro

AvVAAvon VoY PEDGEMV:
Tlooa o Evpcd
Bpayvrpofeciieg vroypedoelg
Xvvoro

ApOpég Kowég
RETOY OV petoyés Xvvoro
37.200 1.116.000 1.116.000
37.200 1.116.000 1.116.000
37.200 1.116.000 1.116.000
37.200 1.116.000 1.116.000
31.12.2015 31.12.2014
12 49
90.492 50.492
1.760 3.520
236 227
92.500 54.288
31.12.2015 31.12.2014
92.500 54.288
92.500 54.288
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ENAAAAKTIKH ENEPTEIAKH AAITENEP ANQNYMH ETAIPEIA
Owovopkés Kartaotdoeig g 31" Aekepfpiov 2015

(ITocd o€ Evpd)
10."E&oda avé katnyopia
1.1.2015 éwg 31.12.2015 1.1.2014 $wg 31.12.2014
Kéotog "Eo0da "E€oda Kéotog "E€oda "Eoda
Ioaod. o Evpw Hoin0éivtov oafeong d10ikn6Ng Zvvolo Mo Bévtovy  AugBsong doiknong XOvolro
Evoikia Aettovpyikav pucbmcewnv 0 40.727 0 40.727 0 39.161 0 39.161
Awprpon 0 0 0 0 0 0 0 0
Ao 0 15.435 7.915 23.350 0 1.410 16.570 17.980
Xvvoro 0 56.162 7.915 64.078 0 40.571 16.570 57.141
Avaivon Aoty ££60mv
1.1.2015 émg 31.12.2015 1.1.2014 $wg 31.12.2014
Kéotog "E€oda "E€oda Kéotog "E€oda "Eoda
Ioaod. o Evpw ol 0évtav AwdOBgong dwoiknong 2voro Hoinbévtov  AwdBeong dwiknong XUvoro
ApoBéc & £€oda tpitmv-TIpoundeiec & Aourég
Apoég tpitov 0 13.969 6.590 20.559 0 0 0 0
Tlopoyég tpitov 0 0 25 25 0 0 14.920 14.920
Dopot-Térn 0 1.466 0 1.466 0 1.410 0 1.410
Adpopa E&oda 0 0 1.300 1.300 0 0 1.650 1.650
0 15.435 7.915 23.350 0 1.410 16.570 17.980
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Owovopukég Kataotdoeic g 31" Askepufpiov 201
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5

11. Xpnpotookovopko K06tog - Kadapo

Tood. o Evpo

1.1.2015 ¢mg 1.1.2014 ¢mg

31.12.2015 31.12.2014
"E&oda toKmV

-Tpoamelucd daveia 0 0
- Aowmd -594 -20
-594 -20
"‘Ecoda tokmv 4 86
Aowd 0 0
4 86
XOvolro -590 66

12. ®6pog Ercodnpatog
Toad. o Evpo 1.1.2015 ¢mg 1.1.2014 ¢mg
31.12.2015 31.12.2014
Dopog ypnoems 0 0
XOvolro 0 0

O 906pog £1600MILATOG VITOAOYIGTNKE TPOG 29% el TOV POPOAOYIKOD KEPSOLS TNG XPNOEWS Kot ne 26% ent Tov

POopOoLOYIKOD KEPSOLS TNG TTpoTyoLLEVNS XpNons. H poporoyikr| damdvn voAdoyiletan mg e€ng:

1.1.2015 1.1.2014
Tood o Evpw £mwg 31.12.2015 £mg 31.12.2014
Képdn /({npisc) mpo popov -64.668 -52.575
Dopog vroroyIoUEVOGS e BAon ToV 1oXvoVTa
(POPOLOYIKO GUVTEAEGTN Y10, TOL KEPOT| TNG ETALPELNG 18.754 13.669
Doporoyikn {nuio xpoem®G TPOG LETAPOPEL -18.754 -13.669
Dopor 0 0

13 . Zovarhayég pe cvvoepéva, pépn.

1.1-31.12.2015

1.1-31.12.2014

(1)  Ayopég ayaBmv Kot VINPECIHV 4.800 11.400
(B)  Ymoypemoelg o€ cuvdepéva uépn 90.492 50.492
14. Képon ava petoyn
Tood oe Evpw 31.12.2015 31.12.2014
Képdn /(Cnpieg) mov avaroyodv 6Tovg HETOYOVG -64.668 52,575
Ytabcpévog PEGog 6pog Tov aptipod peToydv 37.200 37.200
Boowd Képdn /(Enpieg) ava petoyn (Evpd ava
petoyn) -1,7384 -1,4133

15. ITAnpo@dpnon kata Topéa

H Ertaipeia dpactnprlomoieitol povo ot AEITovpyio Kot EKUETAAAEVGT] LOVAS®V Tapay®YNG NAEKTPL-
KNG EVEPYELOG KOL TOPEXETAL EVTOG TNG EAAVIKNG EMKPATELNG. £2G €K TOVTOV SEV OMUUTEITOL TEPAUTEP® OVEL-

AVOT| KOTA ETLXEIPMUATIKO KOL YEDYPOUPIKO TOUE.
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ENAAAAKTIKH ENEPTEIAKH AAITENEP ANQNYMH ETAIPEIA
Owovopkég Kataotdoeic g 31" Askepppiov 2015

(ITocd o€ Evpd)
16. Aveunpupéves voypeOoELS
Iood ge Evpd 31/12/2015 31/12/2014
‘Ewg 1 €tog 42.356 39.152
Amd 1-5 187.059 172.908

229.415 212.060

17. llpéoBeta otorycio kKo TANpOPOpPicS

- Ot Tdong evcemg emidikeg | VIO dloTNGio SLUPOPES OV EVIEYETAL VO EYOVV EMIMTOGCT GTNV OLKOVOLIKT|
Katdotaon 1 Aettovpyia TG eTopEiag.

- H Etoupeia éger meparwoel cdoppova pe to N. 3888/2010 tic ypnoewg 2006-2009.Aev oynpoaticOnke
TpoPreyn eopov o Tig avéreykteg ypnoelg 2010, 2014 kon 2015 ywri m eroupeio €xer Cnuieg. T Tig
ypnoeg 2011,2012 wor 2013 n Etoupeia, A0ym g vmaywyng tg 6To @oporoyikd édeyxo tov OpkoTmdv
Eleyktov Aoyiotdv mov mpoPAéneton and Tig dratdéelg Tov apBpov 82 mapdypapog 5 N. 2238/1994, éhaPe
‘Exbeon ®@oporoyiknig Zvppopewong pe I'voun ympic emeorioén. o tig yprioeig 2014 & 2015 dev
devepynOnke @oporoywkds €reyyog amd toug OpKmTOUG EAEYKTEG AOYIOTEG O10TL M eTaupeio dev glxe TIC
npovmodécelg Tov apBpov 654 tov N.4174/2013 dmwg epunvedtnke and v TIOA 1124/2015 yori Sev eiye
axofdpiota £00d0 peyardtepa and ekatd TEVAVTA YIMASES EVPD.

- H Etoupeia dev amacyorovce mpocwmikd v 31/12/2015 kor v 31/12/2014.

- To obvoro TtV Winv Kepolainv TG Topelog vl 0pvNTIKO Kol GUVERMG GUVIPEXOLY Ol TPOUTOOECELS
€PaproYng TV dutaéemv Tov apbpav 47 kot 48 tov K.N. 2190/1920.

18. I'eyovota petd Tqv nuepounvia tov Isoroyispov.
Agv vmapyovv GAAa onpovTIKG yeyovoto petayevéstepo. tng 31" Agkeufpiov 2015 ta omoio Oa
émpene 1 vo kowomomBolv 1 va S0(popomOmcouV To KOVOOAO TOV ONUOCIEVHEVOV  OUKOVOUIKOV

KOTAOTACE®V.

A0nva, 4 Moptiov 2016

O IMIPOEAPOX TOY A.L. AIEYOYNQN XYMBOYAOX H AIEYOYNTPIA AOTIZTHPIOY
OEOAQPOX QEXXAX MAPKOX MIIITZAKOZ KQN/NIA
ANAI'NQZTOIIOYAOY
A.A.T. AE 106909/2008 AAT. AA 079768/2005 AAT. T071699/1999

AP.AAETIAY 0002601-A" TAZEHX
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ENAAAAKTIKH ENEPT'EIAKH AATIENEP ANQNYMH ETAIPEIA

Owovopkég Kataotdoeic g 31" Askepppiov 2015

(ITocd o€ Evpd)

EKOEXH AIAXEIPIXHX

TOY AIOIKHTIKOY XYMBOYAIOY
ITPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN

EIII TOY IXOAOTI'TXMOY KAI TQN AIIOTEAEXMATQN XPHXHX 2015
MEPIOAOX 1/1- 31/12/2015

Kopror Méroyor,

‘Exovpe v tiun va Bécovpe vadyn oag yio £YKpion TiG OIKOVOUIKEG KATaGTAGELS Tng xprong 1/1-
31/12/2015 g eToupeiog pog Kot va 560G SMOOVLE TIG TOPAKATED ENeENYNOELS.

1. E&&Mén tav gpyacidv g eTaipeiog

H ev Moym gtoupikn ypnon eivar 1 dékatn kon neprapfaver tn xpovikn nepiodo and 1/1/2015 émg

ko 31/12/2015.

Katd ™ dbpke g ypnong avtng, ot dpactnpotnteg g Etapeiog vmp&av cdupwveg pe v

oyvovca vopobesio Kot Tovg 6Komovg TG, Omwg opifovtal amd T0 KATAGTATIKO TNG .

H Etoipeia dev npoypotonoince Mowiqoelg katd t xpfon ovtn, VO TNV TPONYOVUEVT Ol TOANGCELS
avépyovtav o€ moco evpd 4.500. Or Znpieg g ypRocwg avipyovior oe € 64.668 évavit € 52.575 ¢

TPONYOVHEVNG YPOEDS.

2. Owovopki) 0éom g eTapeiog

Ta Idwe Kepdrowa katd v 31/12/2015 givar apvntikd kot avépyovtol o€ moco € -85.131 évavtt € -20.463

TNG TPONYOVUEVTG YPHCEWG.

O1 Baocwkoi ypnuatootkovopkoi deikteg TG etanpeiog yuo tn xprion 2015 ko 2014 €xovv wg e&ng:

AprOpoodEikTES 01KOVORIKI G O1apOpm oG

31/12/2015
Kvihopopobdv evepyntikd 7.369
2 HVOAO EVEPYTTIKOD 7.369
‘Iowa kepdAona -85.131
2 HVOLO VITOYPEDCEDV 92.500
Kvihopopobdv evepyntikd 7.369
BpayvrpdBecpeg vnoypedoelg 92.500
Kepdioio kvioewng -85.131
Kvihopopotv evepyntikd 7.369

100,00%

-92,03%

7,97%

-1155,26%

31/12/2014
33.825

33.825

-20.463

54.288

33.825

54.288

-20.463

33.825

100,00%

-37,69%

62,31%

-60,50%

3. Avamroén g etopeiog katd ) xpion 2015 (1/1/2015-31/12/2015) kon wpoPremdpevn

mopeio.

Kot to 2015 dev vpée kapio adel0d0TIK) 7 KOTOOKELOGTIKY €EEMEN Y10 TO OOAIKO TAPKO GTN
0éon «Kapkapogy tov Afjpov Agspivag Nopod dokidog pe adetodotnuévn woyd 34MW.
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34, Inpavtikd yeyovoto mov cuvéfnoeay amé T MEN ™S xpNong HEXPL TNV nuEpounvia
vroPoig g Tapovcag koG,
Agv vapyovv GAAa onuavtikd yeyovota petayevéotepo g 317 Agkeufpiov 2015 1o omoia Oa
émpene 1 vo kowomomBodv 1 va S0(pOpOTOWGOVY TO. KOVOOA TV ONUOGIEVUEVEOV OIKOVOULKMV
KOTOGTAGEMV.

Kvpror Métoyor,
Metd and to TOPOTAVEO GOG TOUPUKAAOVUE OTWG EYKPIVETE TIC OIKOVOUIKEG KOTOGTAGELS TNG

xpoemg 2015

Me tn,
TO AIOIKHTIKO XYMBOYAIO

KoAlbéa, 4 Maptiov 2016

Axpiéc amdonacpa omd to Bifiio Ipaktikdv
Yuvedpldoemv Tov Atokntikod Zupfoviiov

®eddwpog A. Pécoag
TIpoedpocg

BEBAIQXYXH
H mapoUca ékBeon Alaxeipioewg Tou AloIKNTIKOU ZupBouAiou TTou atrorteAsital amo
000 (2) oelideg, gival aut Tou ava@épetal otnv 'EkBeon EAéyyxou trou XopAynoa pe
nuepopnvia 18 Mapriou 2016.

AOva, 18 MapTtiov 2016
O Opxotiog Ereyktic Aoyiotiig

2 OAN

OPKQTOI AOTIZTEZX
Crowe Horwath.

Xrviavog M. Egvakng
Ap M XOEA 11541
Yovepyoalopevor OpkmTol AoyIoTEG 0.€.0.8.
nélog s Crowe Horwath International
Dok. Néypn 3, 11257 Adiqva
Ap M XOEA 125
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