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EKOEXH
ANEEAPTHTOY OPKQTOY EAET'KTH AOT'TETH

IIpoc Toug k.. Metdyovg g Avovoung Etapeiog <<AIOAIKO ITAPKO BOIQTIAX
MET'AAO ITAAI ANQNYMH ETAIPEIA ITAPATQI'HY KAI EKMETAAAEYXHX
ANANEQXIMOQN ITHI'QN ENEPT'EIAX>>

‘ExOgon ELéyyov emmi tov Xpnuotootkovouk®v Kotocstacemv

EMéyEape 11 ovvnupévec  ypnUOTOOIKOVOMKEG  Kotaotdoelg TG Etopeiog
<<AIOAIKO TIIAPKO BOIQTIAYX MEI'AAO IIAAI ANQNYMH ETAIPEIA
IMAPATQI'HE KAI EKMETAAAEYXHYX ANANEQXIMON IMTHI'QN ENEPT'EIAX>>,
ot omoieg amotelobvior omd 1OV 1ooroyopd g 31" AegkeuPpiov 2015, tig
KOTOOTAGEL; GUVOAIKOD €1G0ONUATOG, UETOPOADY 1010V KEPOAOI®MV KOl TOUELK®DV
POMV NG ¥PNoEWS OV £Ane TV NuUeEpOUNVia ALTY], KAOMOG Kot TEPIANYT CNUAVTIKOV
AOYIOTIKAV apy®dV Ko LefOdmV kot AoutEG EMEENYNUOTIKEG TAPOPOPIEC.

Ev09vn g Aroiknong ya tic Xpnportoowkovopikéc Kataotdoeis

H dwolknon éxet v gubovn v v KaTAPTIoN KOl €0A0YN TOPOLGINCT VTMOV TOV
YPNUOTOOIKOVOLKMV  KOTAOTACE®Y — oOpeove  pe  to  Awbvq  Ilpdtona
XpNUoTootkovoutkng Avoeopds, 6mmg avtd £xovv viofeBel and v Evpomaikn
‘Evoon, 0mmg kot yuo eketveg T1g ecmtepikég dkAideg, mov 1 dwoiknon kabopilel mg
aropaitmreg, ®ote vo  kobiotatar dvvor 1M KOTAPTION  XPMHOTOOIKOVOUK®V
KOTOOTAGEDV OmOALAYUEVOV amd ovGu®dOT avakpifela, mov ogeileton gite og amdn
elte og Adboc.

Ev00vn tov Eleykt

H dwm pog gvbovn givar vo ekppdoovpe yvoun €l autdv 1oV (PNILOTOOIKOVOLK®OV
Kataotdoewv pe Bdon tov Eleyyd poc. Atevepynooape tov EAEYXO HOC COUPMVO. [LE TO.
Aebvn TIpotoma Eréyyov. Ta mpdtuma ovtd omottodv Vo GUUUOPOOVOUNGTE LE
Kavoveg deovroroyiog, kabmg kot va oyedldlovpe Kol SEVEPYOVUE TOV EAEYYO LE
oKomd TNV amOKTNOY €LAOYNG OGPAAIONG YO TO €AV Ol YPMLOTOOIKOVOULKES
KOTOOTACELG VO ATOALAYUEVES OO OVGLMOT avakpifeta.

O éheyyog meptlopfPdaver ™ devépyelo SOSOIKAGIOV Yo TNV OTOKTNGOT EAEYKTIKOV
TeKUNplov, GYETIKA HE TO TOCH KOl TIS YVOOTOTMOWMGES OTIS YPNUOTOOTKOVOUIKEG
kataotdoels.  Ov emAeyoueveg owodkacieg Pacifoviar oty kpion Tov €AeYKTY
TEPIAAUPAVOUEVIC NG  EKTIUNONG TOV  KIVOOVOV  OLCIMO0OVS  avakpifelag Ttov
AP LLOTOOIKOVOLUK®MV KOTAGTAGE®V, TOL opeihetan gite og andm gite oe Adbog. Koatd
TN OEVEPYELD OLTOV TOV EKTIUNCEMV KIVOUVOV, 0 EAEYKTNG €EETALEL TIC E0MTEPIKES
OwAidec mov oyetiovror pe TV KOTAPTION Kot €OAOYN TOPOLGIOCT TV
YPNUOTOOIKOVOUIKADV KOTOOGTAGEMY TNG ETOPEING, LE GKOTO TO GYEOCUO EAEYKTIKMV
SLdIKAGIOV KATAAANA®V Y10, TI TEPIGTACELS, OAAA O)L LE CKOTO TNV EKOPACT YVOUNG
EML NG OMOTEAEGUOTIKOTNTOG TMOV EC0MTEPIKMOV OKAOWV NG etoupeiag. O €reyyog
neplhapPdvet eniong v a&loAdyNon TS KATOAANAOGTNTOS TOV AOYIGTIKOV apYdV Kot
ueBOd®V oL YPNCLOTOONKAY Kol TOL EDAOYOV TMV EKTIUNCEMV TOV EYVAV OO TN
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owoiknom, kobmog kot aflohdynon MG OLUVOAIKNG — TOPOLGIOoNG — TMV
YPNHUOTOOIKOVOUTIKADV KOTAGTACEWDV.

[Tiotebovpe OTL TOL EAEYKTIKG TEKUNPLOL TTOL E£YOVHE GLYKEVIPMOGEL EIVOL ETOPKN KO
KatdAAnia yio T OepeAion TG EAEYKTIKNG HOG YVOUNG.

I'vopn

Kotd ) yvoun pog, ot cuvnupéveg YpnUOTOOTKOVOUIKEG KOTAGTAGELS TapoLGldlovy
gbAhoya, amd kabBe ovolddN amoyn, TV owovouky Béon g Etapeiog <<AIOAIKO
IHAPKO BOIQTIAYX MEI'AAO ITAAI ANQNYMH ETAIPEIA IMAPATI'QI'HYX KAI
EKMETAAAEYXHY ANANEQXIMON IHI'QN ENEPTEIAX>> «xoatd tnv 310
AexepPpiov 2015 Kot tn ¥pNUATOOIKOVOUIKY] TNG EMIO0ON KO TIG TOUEWKESG TNG POES
Yt xpron mov éAn&e v muepounvio avt cvppovae pe to Aebvn Ilpdtoma
Xpnuatootkovopkng Avagopds, 6mwg avtd £xovv vioBetnBel and v Evpomaikn
‘Evoon.

"Epngaocn Oépatog

Epwotodpe v mpocoyn ococ omn onueiwon 16 TtV XpNUOTOOKOVOUIKOV
KATOOTAGEWV, OOV TEPLYPAPETAL TO YEYOVOS OTL TO GUVOAO TOV WMV KEPUAAIWOV TNG
eToupeiag, elval apvnTikd Kol GUVETMOG GLVTIPEXOVY Ol TPOVTOOEGELS EPAPUOYNG TOV
dwtdEewv tov dpbpwv 47 kot 48tov K.N. 2190/1920. EmBdrieton n eTonpeio va Adfet
TOL TPOGTKOVTO HETPOU MGTE Vo, apBovv o1 TpomoBEcelg epaproyng TV ApBpmv avTdv.
21 YVOuUn Hog 0V SlOTVTAOVETOL EMPOAAEN GE GYéom Ue To BEpa ovTd.

‘Ex0Ocon eni AMlov Nomkov kot KavovieTiKOv ATOLTIIGEMY

EroinBevoape ™ ocvpeovio kot tnv oviiotoiyion tov mepieyopévov g ‘Exbeong
Awyeipiong tov AlowknTikov ZvpPovAiov HE TIC GUVNUUEVEG YPMUATOOIKOVOUIKES
KOTOOTAGELS, 6T0 TAAiGLo TV 0plopevey and ta dpbpa 43a (map. 3%) kot 37 tov K.v.
2190/1920.

AOnva, 18 Maptiov 2016
O Opxkotiog Ereyktic Aoyiotiig

2 OAN

OPKQTOI AOTISTES
Crowe Horwath.

Xrviavog M. Egvakng
Ap M XOEA 11541
Yovepyoalopevor OpkmTol AoYIoTEG 0.€.0.8.
nélog g Crowe Horwath International
Pok. Néypn 3, 11257 Adnva
Ap M XOEA 125
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Koatdoraon Zvvoikov Ewcodnpartog
, , 1.1.2015 ¢emg 1.1.2014 ¢wg
Hoat o¢ Evpd Tnpeioon 31122015 31.12.2014
HoMjceg 0 0
Koéotog IToinbéviov 10 0 0
Miwkté Képdog /(Cnpia) 0 0
"E€oda 6100gomg 10 0 0
"E€o0da droiknong 10 -17.070 -10.159
AmoTeELEGPOTA EKPETALLEVOYG -17.070 -10.159
Xpnuoatootkovopkd £€60da 11 0 7
Xpnuatootkovopkd £€oda 11 -28 -20
-28 -13

Képon /(Enpisg) mpo pépov -17.098 -10.172
DOpog £160dMNUOTOG 12 0 0
KaOapa Képdn /(Cnpieg) ypiioswg amod

ovvelopeveg dpactnproTTeg (A) -17.098 -10.172
Ao1d 6uvoMKd £6000 PETA amtd Popovg (B) 0 0
Xuykevrpotika Kabapa Képon/(Cnpisg) ypiioswg

0md ocvveopeveg dpastnproTres (A)+(B) -17.098 -10.172
Képon /(Enpiec) ava petoyn mov avaroyovv 6Toug

pRETOYOVS Y10 TN Yp1IoT (ekppacpéva oe € ovd

uetoym)

Boowd ot peropéva 14 -1,4143 -0,8414

O1 onuewoelg otig 6eXideg 8 Emg 23 amoTeEAOVY AVOTOGTOGTO HEPOC AVTMY TMV OIKOVOLK®DV KOUTAGTAGEMV.
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Iooroyiopdg
Tooa e Evpd Xnueioon 31.12.2015 31.12.2014
ENEPTHTIKO
Kvkho@opovv evepyntiké
Aowmég amoTNGELS 6 2.053 3.900
Tpéxovceg POPOLOYIKES OTALTOELS 0 1
Tapoxd dlobéotpo Kot 16odHvapo 7 2.614 599
4.667 4.501
XOvoLro evepyNTIKOD 4.667 4.501
IATIA KE®AAAIA
Towa keQGLoro 0TOOLOOPEVE GTOVG NETOYOVG
Metoyiko kepdiaio 8 241.780 241.780
Adwvépnto kEpdn -259.865 -242.767
XOvoro 10imv keQaiainv -18.085 -987
YIHOXPEQXEIX
BpayvnpdéOeopes vroypedoseig
IIpounOevtéc 9 492 1.968
Aoutég VoY PEDCELS 9 22.260 3.520
22.752 5.488
YOVOA0 VTOYPEDGEMV 22.752 5.488
2Ovoro 16i®V KEQUAAIOV KOl VTOYPEDCEDV 4.667 4.501

Koatdotaon peraforov Idiov Keparaiov

Iood. o Evpw

1 TIavovapiov 2014
KaBapd képdog/ ({npia) yprioemg
31 AekepPpiov 2014

1 TIavovapiov 2015
KaBapd képdog/ (Enpia) yprioemg
31 AskepPpiov 2015

1010, KEQP GO0 ATTOOLOOUEVO. GTOVG NETOYOVG

Xvvoro

Metoiké  AmoteréopoTa I3icv
KEQAAULO €15 véov Kepalaiov
241.780 -232.595 9.185
0 -10.172 -10.172
241.780 -242.767 -987
241.780 -242.767 -987
0 -17.098 -17.098
241.780 -259.865 -18.085

O1 onuemoelg otig 6elideg 8 £mg 23 AmoTEAOVV AVOTOGTOOTO HEPOS AVTMV TMV OIKOVOUK®DV KOTAGTAGEMV.



AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY

ANANEQFIMON ITHF'QN ENEPTEIAY
Owovopkég Kataotdoeig g 31" Aegkepppiov 2015

(ITocd oe Evpm)

Katdoraon Topokdv Poov

01/01-31/12/2015  01/01-31/12/2014
Agrrovpyikéc dpacTNPLOTNTES
Képdn / (Cnpieg) mpo @opwv -17.098 -10.172
"Ecoda toéxmv 0 -7
Xpewotikoi TOkot Kot cuvapn é£oda 28 20
ITA¢ov/ peiov TpocappoyEg Yo LeTaPOAEG AoyoplaG®Y KEQoAaiov kivnong 1 Tov
oyetifovtat Le TIC AeIToVpyIKEG dpacTnPLOTNTES:
Meimon / (avénom) amartioemv 1.847 -1.914
(Meiwon) / avénon vroypedcemv (TANV Tpaneldv) 17.264 1.476
(Mceiov):
Xpewotikoi TokoL Kot cuvaen £oda katafefAnuévo -28 -20
KorafepAnuévorl popot 1 -1
XUVoA0 E16P0AY / (EKPOAV) 0d AerTovpykés dpacTnproTnTes (o) 2.015 -10.618
Encvovtikéc dpactnproTnTeg T
Tokot elompaydévreg 0 7
XUVOA0 E16P0AYV / (EKPOAV) 0rd ETEVOVTIKES dpasTnproTnTes (B) 6 ;
Xpnnotodotikéc puoTNPLOTNTES - h
Eonpdéelc amd avénon petoykod Kepoiaiov 0 0
Aowmd 0 0
2UVOA0 E16POMY / (EKPOAV) 0TO YPNNOTOIOTIKEG dPASTNPLOTNTES (Y) 6 6
Kaf8ap1 avénon / (peioon) 1o topiokd o100écipo kKot 160dvvopa ypieeag (o) - -
+(B)+ ) 2.015 -10.611
Topwokd owwbéona Kot 16odvvapa Evaping ypnoemc 599 11.210
Topmokd drwdécipo Kol 16odvvapa AEng (p1oewg @ 599

O1 onuewmoelg otig 6eXideg 8 Emg 23 0moTEAOVY AVOTOGTOGTO HEPOC AVTMV TMV OIKOVOLUK®OV KOTAGTAGEMV.
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Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
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1. IIinpogopiec yia tnv Etanpeio
I'evikég minpogopisg
H Eraipeio 19pHOnke 1o 2001 kot Spactnplomoleitol 6Toug KOTOTEP® TOUEIG:
- Tnv Kotaokevn, €yKOTAGTOOT, AELTOLPYIO Kol EKUETOAAELOT HOVAS®V TOPAYMYNG MAEKTPIKNG
EVEPYELOG, COUP®VA [E TG O1aTdEelg Tov N. 2244/1994 kan 2773/1999, g 15y000Vv.
- TnvavédAinym, dwyeipton Kot eKTEAECT) TEYVIKMOV EPYMV Yl TV EVANPETNON TOV MG AV GKOTOV.

H etaupeia edpevel oty EALGSa, voud Attikng, oto Anfpo KadliBéag ko etvon pun etonypévn oto X.A..

H etoupeia givar Buyatpun g etoupeiog «QUEST ENEPTEIAKH KTHMATIKH A.E.B.E.» 1 omoia givau
Buyatpicn g etoupeiog «Quest Zvppetoxdv AE» kot mepthopPdvetol oTIG EVOTOMUEVES OIKOVOUIKEG
KOTAOTAGEL TOV GUVTAGGEL 0 Ophog NG «Quest Xvpupetoydv AE».

Ot 0IKOVOUIKESG KOTAGTAGELS EYoLV eykpBel mpog dnuocicvon omd 1o AotknTikd Zvpfodito g etonpeiog
o115 4 Maptiov 2016.

2. OvkvoploTepeg MOYIGTIKEG apyES TOV P CLUOTOLEL 1) ETONpEia

2.1 IMloicto KOTAPTIGNS TOV OIKOVOUIKAV KOTUGTAGE®DY

Ot mapovoeg owkovopukég kataotaoelg g Avavoung Etapeiog « AIOAIKO ITAPKO BOIQTIAY METAAO
TTAAT ANONYMH ETAIPEIA TTAPATQIHEX KAI EKMETAAAEYXIHX ANANEQXIMQON ITHI'QN
ENEPI'EIAY» mov koAvmtovv ) ypriion 2015 (1 Tavovapiov — 31 AekepPpiov 2015), éxovv cuvtoybei pe
Bdom v apyn TOL 16TOPKOD KOGTOVS , EKTOC OO TNV OTOTILNOT CLYKEKPIUEVOV oTotyeimv Tov Evepyntikod
ko TTabntikod o tpéyovoeg aieg, (01 0moOieg CLUTITTOVY HE TIG PEVGTOTOWGIUEG 0EIEC) KOl EIVOL GUHP®VEG
pe ta Aebvn Ipodtoma Xpnpoatootkovopikng Avagopds (AIIXA) 6mwg ovtd £xovv exdobel amd v Emitponn
Aebvav Aoyotikodv Ipotinwv (IASB), Kabmdg Kot T@V EpUNVEIDY TOVE, OTMG OVTEC EXOVV £kd0BEl amd v
Emuponny Epunveioag Ipotdnwv (LF.R.IL.C.) g IASB kot ta onoio £xovv vioBetnBel amd v Evpomaikn
"Evoon kot ioyvovv péxpt 31 Askepppiov 2015.

Ot AOYIOTIKEG OpYEC OV TEPLYPAPOVTAL  TOPOUKAT®, £XOVV £QopULocOel o€ OAEC TIG TEPLOSOLG TOL
mapovctafovaL.

H mpostoipocio Tmv 0IKOVOUIKOV KOTOGTAGEMY GOUP®VO, LUE TIC YEVIKA TAPAdEKTEG AOYIOTIKES 0PYEG, omTotTel
TN XPNON EKTWNCEOV Kol VIOBECEDY OV EMNPEALOVV TO. LVITOAOUWTO TMV AOYOUPLUCUMY EVEPYNTIKOD KOl
TaONTIKOD KOl YVOOTOTOINGT| TV EVOEYOUEV®V GTOYEIDY EVEPYNTIKOD Kot ToONTIKOD KOTd TNV Nuepopnvia
GUVTOENG TOV OIKOVOUIKOV KOTOOTACEWY, KoOMG kot ta mapovolalopeva £écoda kot €080 KOTO TIC VIO
e€étoon mePOdoVC. AV KOl Ol GUYKEKPEVEC EKTWNOELS &ivol Pooiopéves otig PEATIOTEG YVADGELS TNG
Aoiknong (tng etapeiag), To TPOYHATIKO OTOTEAECUATO EVOEYETAL TEMKA VO SIPEPOVV OO TIG EKTULNOELG
oTEG.

2.2 Néo TpléTUTA, TPOTOTOL|GELS TPOTVTMVY KL SLEPUNVEIEG
Néa mpoToTa, TPOTOTOUGEIS TPOTORWY KAl OIEPUNVEIEG: XVYKEKPIUEVA VEQ TPOTVTO, TPOTOTOU|CELS
TPOTOTOV KoL dlepunveieg Exovv ekdobel, Ta omoio gival VIOYPEMTIKG Y10, AOYIOTIKEC TEPLOSOVG TTOV
Eekvouv katd ™ dtdpkela Tng mapovoag ypiong N petayevéotepa. H ektiunon g Etaipeiog oxetikd pe
NV €MOPACN OO TNV EQOPUOYN OLTOV TOV VEDV TPOTV®V, TPOTOTOUCEDV KOl OLEPUNVEIDY
mopoTifeTon TOPUKAT.

IIpoTomo Kol ALEPUNVEIEC VTOYPEDTIKA Y10, TNV TPEYOVGU OLKOVOULKY] YP1i61)

EAATIXA 21 «Ewe@opéc»

Avt n depunveia opilel Tov AOYIOTIKO YEPIOUO LIOG VIOXPEMONG TANPOUNG ELGQOPAG TOL E£XEL
emPandei and v kvPépvnon kot dev eivar oOpog eicodnpatoc. H depunveio devkpvilel mog 1o
decpentind yeyovog Baom tov omoiov Ba ETpene va SYNUATIOTEL 1] VITOYXPEMON KATaPOANG El0Qopdg (éva
oo TO KPUTAPLOL Yol TV ovayvedplon vroypémong cvpeova pe to AAIL 37) sivar n evépyelo Ommg
TEPLYPAPETAL GTN GYETIKT VOLoBEeGio 1 omoia TpoKaAel TNV TANpoUN TG eloeopds. H diepunveio pmopet
VoL €€l OG OMOTEAEGLOL TNV OVOYVAPLOT] TG LITOYPEWDOTNG 0PYOTEPD OO OTL IGYVEL GUEPT, ELOIKOTEPO OE
oY€oM HE EI0QOPEG 01 omoieg eMPAALOVTOL OG ATOTEALEGHO CUVONK®DV TOL 1GYVOVY GE U0 GLYKEKPLULEVN
nuepounvia.
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Emioweg Bektioosig g AITXA 2013
Ot TOPOKAT® TPOTOTOMGEL TEPIYPAPOVY TIG CMUOVTIKOTEPES OAANYEG OV VTEIGEPYOVTOL GE TPia
AITXA o¢ emokolovBo tv amotedecpudtov Tov kOkAov 2011-13 tov €mMolOV TPOYPALLOTOS

Beltidoewy Tov TAAITL.

AIIXA 3 «2vveva osic emyspoemvy

H tpomomoinon OSevkpwiler mog 10 AIIXA 3 dev €xel €pappoyn oTnv AOYIGTIKOTOINGT TOV
CYNUOTICHOV omolacdnmote and Kowvov dpactnpdtnrag Pdon tov AIIXA 11 otig okovopukég
KOTOGTAGELS TG 10106 TNG 0md KOWOL dpacTNPLOTNTOG.

AIIXA 13 «Emuétpnon evloyng oliocy

H tpomomoinon Sevkpwiler mwg m e€aipeon mov mapéyel 1o AIIXA 13 yio éva yaptopuidkio
YPNULOTOOIKOVOUIK®DV OTOLTHOEWMVY Kot vioypemoemy (‘portfolio exception’) €xel epappoyn oe Ol T
cupporata (GUUTEPIAOUPBAVOUEVOV TOV [T YPNUATOOIKOVOUIK®Y cvpBolainv) evidg tov mediov
gpapuoyng tov AAIT 39/AITXA 9.

AAIT 40 « Ersvovocic g oxivitoy

To npdTLRO TpoTOTOMONKE TPOKEEVOD Vo dlevkpviotel Twg to AAIT 40 kot to AIIXA 3 dev givar
apOIPAi®G OTOKAEIOUEVOL.

Ipotvmo Kou ALEPUNVEIEC VTOYPEDTIKA Y10, LETOYEVESTEPES TEPLOBOVG

AITXA 9 «XpN1aTo0oItKOVOpIKA REGO) KO PETAYEVESTEPES TPOTOTTOMoElS 610 AIIXA 9 kon AIIXA 7
(epopudleron otic ethotec Aoyiotikéc meptddove mov Egkvodv thv N netd v 1 Iavovapiov 2018)

To AIIXA 9 avtikaBiotd tig Tpovoleg tov AAITL 39 mov apopodv oty TavouNncn Kot ETUETPNOT TOV
YAPNLLOTOOIKOVOLLIKDY ~ TEPLOVCLOKADY — OTOWEIOV KOl YPNUATOOIKOVOUIK®Y — VIOYPEDCEMV KoL
copneptAappdvel emiong €va HOVIEAO OVAUEVOUEVOV TIOTOTIKOV {Muidv 10 omoio oviikabiotd To
HOVTELO TV TPOYLATOTOMUEVOV TLOTOTIKGOV {Nudv mov epappoletat onuepa. To AIIXA 9 kabiepdver
plo Tpocéyyion ™¢ AoYoTIKNG avtiotddiuong Pacilopevn o apyéc kol avTipeTdnilel 0cVVETEIEG Kot
advvopiec oto Tpéy@v povtéro tov AAIT 39. H Etopeia Ppioketon ot Sradikocio eKTiumong g
enidpaong tov AIIXA 9 otig owovopikég tov kataotdoelg. To AIIXA 9 dgv pmopel va epapuootel
vopitepo and v Etaipeio 510t dev €xet vioBetnOei amd v Evponaikn Evoon.

AIIXA 15 «Eco0d0 amé Toppérora pe Mehdrec» (spappoletar otic eTHoteg AoYIoTikég TEPIO30VE OV
Eexwvovv v N petd v 1 lavovapiov 2018)

To AIIXA 15 ekd6bnke tov Mdwo tov 2014. Zkomdg TOL TPOTHTOL &ivol vo Topéyel €va eviaio,
KATOVOnTO HOVTELD avayvAOpLong TV 60dmv amd oo ta cupuPolala pe merdteg MoTE Vo PeATIDoEL TN
GLYKPIOINOTNTO HETOED E€TOPEIOV TOL 1010V KAAOOV, OSPOPETIKAOV KAAOWOV Kol OLOPOPETIKOV
keparawayopdv. [ephapfdver 115 apyéc mov mPEmel va eQApPUOGEL [0, OIKOVOUIKT] OVTOTNTO Yio. Vol
TPOGOLOPIGEL TNV EMPETPTON TOV EGOOOV KO T YPOVIKN GTIYUN TNG avayvoptong tovg. H Boaoikn apyn
glvan 0Tt pio owovopukn ovtotta Oa avayvopicetl o £60da pe TpOTO OV va amewkovilel T petofifoon
TOV ayod®V 1| VINPECIOV GTOVG TEAATEG GTO TOGH TO OTOI0 AVOUEVEL VO SIKOOVTOL GE AVTOAAYLLOL Y10
ovtd ta ayobd M tig vanpeoies. H Etoupeio Ppioketar otn dadwocio ektipnong g enidpacng Tov
ATTXA 15 otig owovopkég tov Kataotdoels. To mpotumo dev xel viobetnBel axoun oamd v
Evponaixi ‘Evoon.

AITXA 16 «MwoBdosio» (epapuoletar otig £TNo1EG AOYIGTIKEG TEPLOSOLE TOV EEKIVOUV TNV 1 petd Ty 1
Iavovapiov 2019




AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY
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Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
(ITocd oe Evpm)

To AIIXA 16 ekd60nke tov lavovdpto tov 2016 kot aviikabiotd to AAIL 17. Lkomdg TOL TPOTLITOV
glvar va eEacporioel 0Tt o1 OB®TEG KoL Ol eKHGOMTEG MAPEYOLY YPNON TANPOPOPNCT 7OV
TapoVGlalel €0A0YO TV OVGIN TOV GLVAALAYOV OV apopovv piobdoelg. To AIIXA 16 swodyst éva
eVIoio HOVTELO Y10 TO AOYIOTIKO XEPLOUO amd TNV TAELPA TOV HebmT, To 0moio omattel 0 ebmTg va
avayvepilel mePovclokd oTotyelo Kot VTOYPEDGELS Yo, OAES TIG GLVUPAcEL poBdoewy e dlapKelo dve
TV 12 pnvav, eKTog €4V TO VITOKEIIEVO TEPLOVGLOKO OTOLYELO glvat [N oNUoavTKAG a&iog. ZyeTikd e To
AOYoTIKO YEpopnd amd v mhevpd Tov ekpcobmt, 10 AIIXA 16 eVOOUOTOVEL OLGLACTIKA TIG
arontnogls ov AAIT 17. Emopéveog, o ekpoBotig ovveyilet va xatnyopromotel Tig ocupPdoelg
PoODoE®V 0 AEITOVPYIKEG KOl YPNULOTOSOTIKEG MGOMOELS, Kot va. okoAlovBel dlopopeTikd AOYIoTIKO
yepopd yw ke tomo ovpPaocnc. H Etaupeio fpioketon otn dodikacio eKTiunong g enidpaons Tov
AITXA 16 otc owovopkés tov kataotdoels. To mpdtumo Oev €yet vioBemnfel akdun omd v
Evponraixn 'Evoon.

AAII 19 AvoBzopnpéivo (Tpomomoinen) «Iapoyés oe Epyalopévouvey (spapudletal otig eToleg
AoyioTikég Tep1ddovg mov Egkvodv Ty 1 uetd thv 1n defpovapiov 2015)

H mepropiopévov okomov tpomonoinor epapproleton o€ 10QOPES TV epYAloHEVOV 1 TPITOV HEPDV OTO
TPOYPAUHOTO KOOOPIOUEVOV TTOPOYDY KOl OTAOTOLEL TNV AOYIGTIKOTOINGT TOV €1GQPOPAOV OTav Eivorl
aveEapTNTES TOL aPLBROL TOV ETOV MOV TOPEXETAL 1] EPYOACTI, Yo TOPASELYLLO, EWCQOPES epYalopévev
mov voroyilovtat Bdon evog otafepol m0G0oToV TOL HGHoD.

AITXA 11 (Tpomomoinon) «Amé kowvod Topeoviesy (spopudletor 6Tic eTo1ec AOYIGTIKEG TEPLOSOVC
mov Egkvovv v 1 petd v 1 Tavovapiov 2016)

Avt 1 Tpomomoinon amattel amd £vav enevovty va epapuocel v péBodo g eEayopds OTaV AmOKTA
ouppetoyn o pio amd Koo dpactnpotta 1 onoio amotelel pia ‘emyeipnon’.

AAIT 16 xov AAII 38 (Tpomomoujosig) «Atevkpivion tov Emrtpentdv Me0odowv Amodcfeonc»
(spappoletar otig eToleg AoyloTikég meplddovg mov Eektvovy v M petd v 1 lovovapiov 2016)

Avt 1 Tpomtonoinom devkpiviel 60t n ypfon nebddwv Paciopévav oto £600a dgv gival KATAAANAES Yo
TOV VTTOAOYIGHO TOV an0GPECEDV EVOG TEPLOVGLOKOD GTOLXEIOV Kal Eniong Slevkpvilel Twg Ta 5000 dgv
Oewpodvtor  KatdAANAN PBdon  empétpnong ™G  OVOA®ONG TOV  OIKOVOMIKOV OQEADV  TOL
EVOOUOTOVOVTAL G€ £VOL GLAO TEPLOVGLOKO GTOLYETLD.

AAII 16 kor AAIL 41 (Tpomomoujoels) «I'empyia: Awapkeic @uteieoy (spapudletal otTig €THO1EG
Aoyotikéc meptddove mov Eskvovv nv N uetd tnv 1 Iavovapiov 2016)

Avtég o1 Tpomomooelg OAAALOVV TN YPMUOTOOIKOVOULKT] OVOQOPE TOV SOPKOV QUTEIDV, OTMOG TO
apéALe Ko To 6EVTpa oV Tapdyovv epovta. Ot dtapkeilg uTeleg TPEMEL VO AOYIGTIKOTOOVVTAL LLE TOV
00 TpoOmO OM®MG TO  1O10KOTACKEVOGUEVO EVOOUOTO TAYWOL. XUVETDC, Ol  TPOTOMOUOELS
ocopneptAappdvouv Tig dapkeic euteieg oto medio epappoyng tov AAIT 16, avti tov AAIT 41. H
TOPOY®YN TOV OVOTTUGGETAL OTIG SLOPKELG PUTElEG TOPapUEVEL 6TO TEdI0 EPapproyng Tov AAIT 41.

AAII 27 (Tpomomoinon) «ATopkéS 0IKOVOUIKES KATOOTAGELS» (£QOPUOLETOL OTIC ETNOIEG AOYIOTIKEG
mePLOd0VE o Eekvovv Ty 1) petd v 1 Tavovapiov 2016)

AV 1 TPOTOTOINGT EMTPEMEL OTIG OIKOVOUIKEG OVTOTNTEG VAL YPNOOTO00V TV péB0do ¢ Kabapng
0¢omg TPOoKEWEVOD VL AOYIGTIKOTOIGOVY TIG £neVOVGELS 6 BuyaTpikés, Kovompa&ieg Kot GUYYEVEIS OTIg
OTOLUKESG TOVG OIKOVOUIKEG KATAGTAGELS Kot emiong Eexabapilel TOV OPIOHO TOV ATOUK®DV OIKOVOUIKAV
KOTOGTAGEWV.

AAIl 1 (Tpomomoujoers) “I'vooromomieers” (spopudleton oTic Tfo1eg AOYIOTIKEG TEPIOB0VG OV
Eekwvovv v 1 puetd v 1n lavovapiov 2016)
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Ot tpomomomoetg dtevkpviouv tig odnyieg tov AAIL 1 oyeTiKd [ TIG £VVOLEG TNG ONUAVTIKOTNTOG KO
™G OLYKEVIP®OOTNG, TNV TOPOLGINCT TOV HEPIKOV obpoloUdTOY, TNV OO TOV OIKOVOUIK®OV
KOTOOTAGEWDV KOl TIG YVOGTOTOWGEIS TMV AOYIOTIKMOV TOAMTIKAV.

AIIXA 10, AIIXA 12 kouv AAII 28 (Tpomomoujoeig) “Etarpeiec emevovoemv: E@oappoyn g
omalloyng amd TV vroypimon svomoineng” (epopudletor oTig £TNOIEG AOYIGTIKEG TEPLOSOLE TTOV
Eekwvovv v 1 petd v 11 Tavovapiov 2016)

Ot tpomomomoelg Stevkpwviouv TV €QAPUOYN TNG OTOAAOYNG TOV ETOLPEIDMV EMEVOVGEMV KOl TMV
Buyarpicmdv tovg amd v vroyxpémon gvomoinons. Ot tpomonomoelg dev Exovv vioBetnBel akodun ond
v Evporaix) Evoon.

AAIL 12 (Tpomomoujoeic) “Avayvapion OovoPOrAOPEVOV QOPOLOYIKAV OTOLTICEMV GE U1
apaypatomomBeices (nuiés” (epappoletar oTic £TNo1EG AoyloTiKéG TTEPLOS0VG IOV EEKIVOVV TNV 1) HETE
mv_1n Iavovapiov 2017)

Ot tpomomomoelg S1evkpvilovy ToV AOYIOTIKO YEIPIGUO GYETIKA LE TNV Ovayvodplon avoParidpevoy
QOPOLOYIKDY OTOUTNOE®V € Un mpayuatonowmbeiceg MuiEg mov €yovv mwPokLYEL and daveld wov
empeTpodvtol oty goAoyn o&ia. Ot tpomomomoelg dgv Eyovv viobemOel akdun omd v Evpomaikn
"Evoon.

AAIl 7 (Tpomomoujoers) “I'vooromomicers” (spopudleton otic etfoleg AoyioTiKéEG TEPIOS0VG TOL
Eekwvouv v N petd vy 1n lavovapiov 2017)

Ot TPOTOTOMOELS EIGAYOVY VTOYPEMTIKEG YVMOOTOTOUGELS TOL TOPEXOLV T SLVATOTNTA GTOVS YPTOTES
TOV OIKOVOUK®OV KATACTACEWDV vV 0EI0AOYHGOLV TIC HETAPOAEG TV VIOYPEDCEMY TOV TPOEPYOVTAL OO
ypnratodotikég Spactnpotres. Ot tpomomomoelg dev éyovv vioBemBel akdun ond v Evpomaikm
‘Evoon.

Etiioiec Belnidoeas og ATIIXA 2012 (spappoleton ot1g £THo1eg AoYIoTIKEG TEPLIOSOVE OV EEKIVODY TNV
N petd my 1n defpovapiov 2015)

Ol TopaKATEO TPOTOTOMGELG TEPTYPAPOLV TIG CTLOVTIKOTEPES OAAAYES TTOV VTEIGEPYOVTOL GE OPIGUEVOL
AITXA o¢ emakolovBo tov omotedecpdtov Tov kOkAov 2010-12 tov €MOIOVL TPOYPALLOTOG
Beltiwoewv Tov TAAITIL.

AIIXA 2 «Ilopoyéc mov elaptaviol omo Ty allo TmV UETOYmMVY

H tpomomoinon dtevkpvilel tov opopd g ‘Tpovmodeons koatoydpmong’ katr opilel drakpird Tov
‘0po amOO06NG’ KoL TOV ‘Opo VINPECiag .

AIIXA 3 «Zvvevaoelc emLyspiocwyy

H tpomonoinon dievkpvilel g 1 vIoypEMon Yo EVOEYOUEVO TIUNHO TO OTTO{0 TANPOL TOV OPIoUO
TOV YPNLOTOOIKOVOLUKOD GTOLElOL TAEIVOUEITOL MG XPNILOTOOKOVOLIKT VITOYPEWMOT 1 ©OG GTolElo
g kabapng B6éomg Pdaon tov opwopudv Tov AAIL 32 «Xpnuatoowovoukd pécsa: Iapovcioony.
Emiong devkpwvilel mog kabe evOEYOUEVO TIUNUO, XPMUOTOOIKOVOIIKO KOL [T YPTLOTOOTKOVOUIKO,
7oV dev givo ototyeio g Kabapng Béong emyeTpdror TNy €0A0YN a&io LEG® TOV ATOTEAEGUATMV.

AIIXA 8 «Agitovpyikol Tougicy

H 1pomomoinon amottel T yvwoTtomoinon TV eKTIUCE®V NG dtoiknong O6cov agopd Tnv
oVVAOPOIoT TV AEITOVPYIKAOV TOUEMV.

AIIXA 13 «Emuétpnon evloync oliocy
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H 1tpomomoinon dievkpwilel 01t t0 7podTLMO Ogv OmOKAEiEL TN SVVOTOTNTO TNG EMUETPNONG
Bpayvmpdbecpmv anaitHcE®Y Kol VTOYPEDCEMY GTO TOGH TOV TIHOAOYI®V GE TEPMMTAOGCELS OOV 1|
enintwon g npoeEdPAnoNg ivat acnuav.

AAIT 16 «Evoouota wéyioy ko AAI 38 «Avia mepiovoioxa otorycioy

Kot ta 600 7mpdétuma TtpomomomBnKoy mPOKEWEVOD Vo SEVKPWVIGTEL O TPOTOG e TOV Omoio
avripetonilovior 1 mwpo amocPécemv Aoywotikny afla Tov TEpoLGLAKOD oTowElov Kot Ot
GLUGCMOPEVUEVEG  OmOCPECELS OTOV oL OKOVOpKy  ovtdtmta  akoAovBel 1 pébodo g
OVOTPOGAPLOYS.

AATT 24 «I'vaoTomoloeic ouVOEIEUEVWY UEPWDVY

To mpdTLIO TpOTOTOONKE TPOKEWEVOL VO CUUTEPILAPEL G CLUVIESEUEVO PEPOG LLia ETOLPELR TOV
apéyel VANPEGieg Pactkod OLOIKNTIKOD GTEAEXOVG OTNV OIKOVOUIKY] OVTOTNTO 1 GTNV UNTPIKN
€TOPEiD TNG OIKOVOLUKNG OVTOTNTOC.

Emioieg Bertidoeig og AIIXA 2014 (epapudletor 6T £TNOLEC AOYIOTIKEG TTEPLOOOVE TTOL EEKIVODV TNV
N petd v 1 lavovapiov 2016)

O1 TpomoTOINGELG OV TaPOTIBEVTOL TOPUKAT® TEPLYPAPOVV TG facikég aAlayig oe Téooepa AITXA.

AIIXA 5 «Mn rkvxlogopodvia meplovoiaxd. otoiyeio. J10KpaToDUsVa. TPOC TWANGI Kol OlOKOTEIoES
OpOaTHPIOTHTESH

H 1tpomomoinon devkpvilet mwg oOtov  évo  mepovolokd otolyeicn (| oudda  otoryeiwv)
avata&vopeitol amd «JKPATOOUEVO TPOG TAOANGCNY O «OIKPOTOVUEVO TPOG JVOUN», 1 TO
avtifeto, avtd Oev amoteAel ALY ©TO OYEd0 Yoo TOANON 1 Slavopn Kot Ogv TPETMEL Vo
AOyloTIKOTTOEITOL GOV OALOYT).

AMIXA 7 «Xpnuozooikovouukd uéoo. I vaotomoinoeicy

H tpomomnoinon mpocbétel cuvykekpiuéveg odnyieg mpokewévov vo Pondfcel ) dloiknon va
TPOGOI0PIGEL EAV OL OPOL PG CLUE®VING Yo, EEVTNPETNOT EVOC XPTLLOTOOIKOVOLKOD TEPLOVGLUKOD
otolyeiov 10 omoio €xel petofifactel cuvictovv cuveyllopevn avauelén kot dievkpvilel TG ot
emmpdobeteg  YVOOTONMOMOES 7OV  omottobvton  Pdcel g tpomomoinong tov  AIIXA 7
«'vootomomoelg — Zupyneiopog ¥pNHUOTOOIKOVOUIK®OV TEPIOVCIOKMY CTOLXEIMV KOl DTOYPEDCEDV»
dev amatovvTor Yio OAES TIG EVOLANETES TTEPIOOOVS, EKTOG €AV amatteitat amd to AAIT 34,

AAIT 19 «Hapoyéc ae epyalouévovey

H rtpomomoinon devkpwiler mwg, o6tov mpocdiopiletor o €mTOKIO TPOEEOOANONG Yo TIg
VIOYPEMCELG TOPOYDOV TPOCOTIKOD HeTd TV £€E000 amd TNV vanpecio, TO ONUOVIIKO givar TO
VOUIGHO 6TO 071010 TOPOVCLALOVTaL 01 VTOYPEDGELG KL O)L 1] XDPO OTIV OTOL0, GVTEG TPOKVTTOVV.

AAIT 34 « Evoiaueon xpnuatooikovouLky ovapopay

H tpomomoinon devkpviletl tnv €vvola TOv «TANPOPOPTGN TOL YVOOTOTOLEITOL OTOVONTOTE UAAOD
OTNV EVIIALEST YPNHOTOOUKOVOLIKT OVOPOPE» TTOL OVOPEPETOL GTO TPOTLTO.

2.3  Metatpomi EEvov vopepudtov

H Ertaupeio mpei Aoyioticd Bifiio o Evpd. Zvvarhayég mov yivovior o€ EEva vopiopoTa HETATPETOVTOL GE
Evpd pe Bdon v enionun tiunq tov EEvov vopicpratog mov woydel v nuépa g cvvorroynie. Kotd tnv
nuépa tov IGoloylopo, Ol OTOITAGEIS KOl Ol VIOXPEMOELG 68 EEva vopiopata petoTpénoviol 6 Evpd pe
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Baom v emionun tiun tov EEVov vopiopatog Tov wybEL TV avtictoyn nuepopnvio. Ta k€pdn 1 ot {npieg
oo GuVOALaYLaTIKES Srapopég mepthapPdvovtal ot Kataotdoeig Amoteheopdtmy.

2.4 EvooOpota TEPLOVCLOKA GTOL(ELN

Ta evoopata meplovclokd oTotyeio OTOTILOVTOL GTO IGTOPIKO KOGTOG KTNCEMS UELMUEVA LE TIG COPEVUEVES
amocBéoels. To kO66TOG KTNoEMS TEPIAOUPAVEL OAEG TIG GUECA EMPPITTEES OAMAVES VIO TNV AMOKTNON TOV
otolyeiov. Ol EMOKEVEC KoL Ol GUVINPNOELS KOTOX®POVVIOL OTO OTOTEAECUOTO TNG YXPNOEWS 7OV
TPOYLLOTOTOLOVVTOL. ENUAVTIKEG LETAYEVESTEPES TPOCHNKES Kot PEATUOGELG KEPAAUOTOOVVTINL GTO KOGTOG
TOV GYETIKOV Taylmv €pOcov  Tpocsavédvouv Ty @eéun (o 1 Kot TV Topoymyikn SUVOUKOTNTO TOV
mayiov 1 HELOMVOLV TO KOGTOG Agttovpyiog tov. Ot anocféoels tov dAlwv otoyeinv vroloyilovtol pe ™
otodepn PéBodo péca otnv meéun Lo Toug mov £xet oG e&NG:

- Kiripw og axivnra tpitev Me Béon ta étn picBwong
- Mnyovipota-teyvikég EYKOTOoTAGELS KOl AOUTOC PNy OVOAOYIKOG
eEOTAIGLOG 5-20 ¢t
- Metagopikd péoa 5-7 ém
- 'Emumha ko Aowmdg eEomAMopdg 5-10 ém

Or vroreppatikég a&ieg Kot ot @eEMUES (wég TV evodpaTOV Toylov vIokewvTol o enavelétaon og Kabe
€tno1o 16oroyopd. Otav ot Aoyotikéc a&ilec Tov evompatov toyiov vrepPfaivouy v avaktoun a&io tovg,
ot dwpopés (amopeinon) Katoywpovvior mg £€0da ot’ anoteléopata. Katd tnv omdcvpon 1 mdAnon
KOO0V TEPLOVOLOKOD GTOXEIOV, TO GYETIKO KOGTOG KOl Ol COPEVUEVEG ATOGPECELS dLOYPAPOVTAL OO TOVG
avTioTOYOVG AOYOUPLICHLOVG T XPOVIKT TEPIOS0 TNG AIOGVPOTG 1] TNG TAOANONG KOl TO. GYETIKA KEPON 1] Ol
{nuieg avayvopiloviol 6To OmOTEAECUATO (PTCEWC.

2.5 Avlo wEPLovoloKkd cTovygio
Aoyiouike. mpoypduyoro

To AOYIGHIKA TTPOYPALLUOTO 0POPOVV TO KOGTOG 0ryOpAs AOYIGHIKOV, VAKE, vanpecieg kabdg Kot ke doamdvn
mov éyel mpaypotomondel Kot TNV avATTLEY AOYIGHUKOD TPOKEWWEVOL avtd vo Ttefel oe KaBEGTMC
Aertovpyiog. Ot Samdveg TOV EVIGYVOLV 1] EXEKTEIVOLV TNV ATOS00T| TOV TPOYPUUUATMV AOYIGUIKOD TEPO OO
TIG OPYIKES TPOSIAYPAPES TOVE, avayvopiloviol ®¢ KEPAANLOLYIKY damdvn OV TPOGTIOETOL GTO OPYIKO
KO0TOG TOL Aoylopkov. To KOOGTOC ayopdg Kol avAmTLENG AOYIGHIKOV 7oL avayvopiletor ®¢ dvlo
TEPLOVGLOKO oToLYEl0 amocPévetal ypnoonoidvtag T otabepr péBodo katd T SLpKeEW TG OPEMUNG
Comg tov (4 étn).

2.6 Amopgioon afiog TEPLOVOLUKDV GTOLYEI®V EVEPYNTIKOD

Ol &VOOUOTEC OKIWVNTOTOMGELS Kol GALo. [ KuKAOQOpovvTa ototyeion evepyntikod e&etdlovtot yio
mOovn {nuio amopeudoeme, Otav yeyovoto 1 0AAAYEG OTIG TEPLOTACELS deiyvouv 4Tt 1 AoyloTikn a&io Tovg
umopel va punv givan avoktioun. Onotednmote N AoyloTtiky aéio KATO0U TEPLOVGLUKOD 6TotKEiov VIEPPaivel
TO OVOKTIOWO TOGO TOL, M avtiotoyyn (npio anopeimong Tov, KoToywpeital ota aroteAéopata ypnoems. H
avokthown a&io evog mePlovcelakod oTolyeiov gival To peyaAdTepo moco petalld TG EKTIHOUEVNG KoOopNG
TG modAnong kot g aiag ypnoewg (value in use). Kabopn a&ioa tdinong Bempeitor n @ikt TpdG030G
oo TNV TOANGT EVOG TEPLOVGIAKOD GTOLEIOL 6T TANIGLOL H0G ApPOTEPOBOPOVE GUVOAANYNG GTNV OTOL0. TO
HEPT EYOVV TANPN VOGN KOl TPOSY®POVV OIKEWOEADS, HETA amd TV apaipeorn Kabe npdchetov Gpecov
KO0TOVG S1G0g0MG TOL TEPLOVGLOKOD GTOLYEIOL, VD, 0&io eV ¥pNOEL €ivar 1 Topovsa ol TOV EKTILAOUEVOV
HEAAOVTIK®OV TOULOK®V POMV TOV OVOUEVETOL VO, TTPOYUATOTOW OOV amd TN GLVEYXN YPNOoN EVOG TEPLOVGLOKOD
oToyEiov Kot amd T d1G0gcn Tov 6T TEAOG TG EKTILAUEVNS OOEMUNG CONG TOv. AV ia emtyeipnon dev et
N SLVVATOTNTA VO EKTIUGEL TO AVOKTHOUYO TOGO VOGS TEPLOVGLOKOD GTOLEIOV Y10 TO OTOI0 LILAPYEL EVOEIEN
amopeiwong g a&iag Tov, T01e TPosdopilel TO AVUKTNGULO TOGO TNG LOVASHG TOV dNpovpYel TAUOKES POES
otV omoio aVNKEL TO TEPLOLOLOKO oToryeio. Avrihoyopds {npiag amopeimong g a&iog mEPLOVGLOKMV
oToyEimv Tov Aoyicbnke oe mponyodueva £tn, yivetar pdvo 6Tav VIapYovV tKavESG evOeEigels OTL 1 amopeimon
VTN dev VIhpyEL TAEOV N €xEL HEIWBEL. XTIG TEPMTAOOELS OVTEG O AVAOTEP® AVTIAOYIGHOG avayveopiletotl ®g
€6000. H Atoiknon extiud 6t dev vrdpyet 0épa ana&ioong tov méyov eEomAoo g eTaupeiog Kot g ek
TOUTOV OV £XEL TPOYULATOTOWGEL VTOAOYIGUO TMV OVUKTHOIL®OV TOGAV TOV TEPLOVGLUKAV TNG GTOLYEIDV.

2.7 XpNPoTOOIKOVOUIKA TEPLOVGLUKE GTOLYEL

Ot emevdvoelg g etarpeiog Ta&vopovvial TS TUPUKAT® Kotnyopieg pe PAon To GKOTO Yo TOV 0Toio
amoktnOnkav. H Aoiknon amopacilel v xatdAAnin ta&vounon g enévovong Katd To xpovo omdKTNong
™G enévovong kot emaveletdlel v tagvounon oe Kabe nuepounvia Topovcioons.
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) AGvera Ko amartioeg

[epthapPdver pn mopdywyo YPNUATOOUKOVOLIKE TEPLOLCOKE OTOWEDL LE TAYIESG 1] TPOGOOPIGUEVES
TAnpopés, o onoia dgv dampaypotebovial o EvePYElg ayopég katl dev vrapyel TpdHecn TOANGNHG TOVG.
Zoumeplopfavoviol 6To KUKAOQOPOUV evepyNTIKO, KTOG amd ekelva pe ANEN peyakvtepn tov 12 unvaov amd
TNV NUEPOUN VIO IGOAOYIGHOD Ta ooio cupmepAappdvovtal 6To un KukAoPopoV evepyntikd. Ta ddvelo kot
o1 amoTNoels Tapovstdlovtar 6tov Icoloyiod 6Tig Katnyopleg TEAATEG KO AOUTES QAT GELG.

(B) Xpnpatoowkovopikd meprovotaka otoyyeio og ehoyn aéio péow g Katdotaong Anotereopdrov

H xomyopia avt €get Tpelg vmokatnyopies: ¥pNLOTOOKOVOUIKE TEPLOVGLOKA GTOLYEID TOV KATEYOVTOL Yol
gumopia, avTé TOV TPOGOPIcTNKAY GE VTN TNV KoTnyopia Kotd tnv évapén ko mapdymya. Ileprovcioxd
oTolYElD EVEPYNTIKOV OWTAG TNG KOTNYOPiog TaEWVOUOVVTAL GTO KUKAOPOPOUV EVEPYNTIKO OV KOTEXOVTAL Y10,
gumopia M av avapévetor vo ToANBovv evtog 12 umvav amd v nuepounvia woroyicpod. H Etaipeia dev
Kateiye enevovoES VTG TNG Katnyopiog.

(7) Entevovoseig orakpatoopeveg og T MEN

Tleptlopfaver pun mopdy®yo YPTLOTOOIKOVOUIKG TEPLOVGLOKG OTOVKElD, HE TAYlEG M TPOCOIOPIGUEVEG
TANPOUES Ko ouyKekpévn ANEn kot ta omoia 1 Etoupeion éyel v mpdBeon kor tn Svvatdtnta vo to
Swxpamoet wg ™ AEn tovg. H Etaipeia dev kateiye enevévoelg avtig tng Katnyopiog.

(0) AwwBéopa Yo TAOANGT YPNLATOOIKOVOUIKA TEPLOVGLOKA OTOV ELd.

Tleptropfaverl un Topdy®yo ¥pMUATOOIKOVOLIKE TEPIOVGLOKE GToLYEin To omoia gite TpoadiopilovTal o€
LTV TV Katnyoplo, gite dev TAEWVOLOVVTOL GE KOO0 OO TG avOTEP® Katnyopiec. [Tepthapfdvoviot oto
U1 KUKAOQOPOVV EVEPYNTIKO €QOGOV 1 Aloiknom dev £xel TNV Tpodbecn vo. Ta peuoTonooel péca og 12 punveg
amo v nuepounvia Icoloyioov.

Ayopéc Kol ToANoEL enevdvoemy avayvopilovial Kotd v nuepopnvia mov dedyetor N GuVOAAAY TOL
glvar m muepounvio katd tnv omoia M Etoipeio deopevetor vo ayopdoel 1 vo TOANGCEL TO TEPIOVGLOKO
otoeio. Ov emevdvoelg omoavoyvopiloviolr Otav To SKUIONATO EGTPOENG TOUINKDY pOOV amd TIg
emevovoelg Ayovv N petafipalovron kon n Etoupeio €xel petofipdoet ovoumdmg 6GA0VG Tovg Kivdhvoug Kot
avtapolPég mov cuvendyetal 1 1310KTNGia.

O1 enevdvoelg apykd avayvopiloviol oty e0Aoyn a&io Tovg TAEOV TOV KOGTOVG GUVOALOYNG.

Ta d0béoipo TPog TOANGN Kol TO. PNUOTOOIKOVOUIKA TEPLOVGLOKA oTol el og €OA0yN aio péow Tng
Kortdotaong Arotedespdtov peténeita napovostdfovral 6tnv gvAoyn a&io Tous.

Ta mpoypatorombéva Kot un mpoypoatorondéva képdn N (npieg mov TpokdmTOVY amd TIg HETOPOAEG TNG
g0hoyng o&lag TV YPNUUTOOIKOVOUIK®DV TEPLOVCLOK®MY oTolxeiwv o gbhoyn olia péom tng Katdotaong
Amotelecpdtov, avayvopiCovtar oty Kotdotaon Aroteheopdtov v Tepiodo mov TpoKOTTOV.

Mn mpaypotomomBévra képdn 1 Inuieg mov mpoxvmrovv omd Tig petaforés g edhoyng adiog
APNHATOOIKOVOUIKOV oToleimv mov ta&wvopundnkav ocav Swbéciuo mpog mdANGY avoayvopiloviol oto
OmODEUATIKA EMOVEKTIUNGONG EMEVOVOEMV. X& TEPIMTMON TMOANCONG 1N omopeivons TV SbEcu®V TPog
TOANGN XPTLOTOOIKOVOUIK®Y GTOYEIDY, Ol GUGGMPEVIEVEG OVATPOGAPLOYES 0AoYNG aiag peTapépovTal
oV Katdotaon Amotereopdtov.

O1 e0loyeg 0&leg TV YPNUATOOIKOVOLIKOV TEPLOVCLOKOV GTOEIDV TTOL gival Sompaypotedoila o€ evepyelg
ayopéc mpoodlopilovtar omd TG TpéYovoeg TEG mpoopopdg (bid price).  Edv n ayopd yw éva
YPNLOATOOIKOVOLIKO GTOXEI0 EVEPYNTIKOL OgV givol €VEPYN KOl Yot TOL [T SOTPOYUATELGIUN OTOKElD, N
etaupeion mpoodiopiler Tig ebroyeg afiec pe ™ ypnon peBddwv omotipnong. Ov pébodot omotipmong
mepAapuPdvoov T ypNoN TPOCPATOV GUVOAAAYDV, OvVaQOpPA o ouvyKpicwo otoryeior kot pefddovg
TPOEEOPANCNG TOULNKDY PODV OVOTPOGOUPUOCUEVES DOTE VO OVTIKATOTTPILOVV TIC CLYKEKPLUEVES GUVONKES
OV €KSOTN.

H etapeia a&oroyel oe kdbe nuepounvio 160AoYIGHOD KOTA TOGO VWAPYEL AVTIKEWUEVIKY £VOEEN OTL éval
YPNLOTOOUKOVOUIKO TEPLOVGLOKO GTOLKEID €Yl VIOGTEL amopeiwon ot Aoylotik) Tov afio. T petoyég
ETAPELOV OV £xovv Tagvoundel g ypnpatootkovoukd ototyeion Stabéoipa TPog TAOANGN, CNUOVTIKA M
mopatetapévn peioon g edAoyng aiog g pHetoxng xounAoTepa amd To KOGTOG KINOTMG GLVIGTH EVOEEn
amopeiwong g aflog. Av otoyelodeteitan anopeioon mg a&iog, N cvecwpevpévn {npia mov vroroyiletan
cav 1 Spopd PeTaED TOV KOGTOVG KTNONG Kol TG TpEYovcog gvhoyng a&iog peiov omowdnmote {nuio
amopeiwong n omoia giyxe avayvopicbei Tponyovpévog oty Katdotoon Anotelesldtmv, LETAQEPETAL OO TO
amofepatikd emavektiunong emevdvoewv oty Kotdotaon Amoteleopdtov. Ov {nuieg amopeiowong tov
GUUUETOYIKAV TITA®V oV Kotaympodvtal oty Katdotaon AToteheGudTOv 8ev avaoTpé@ovTol HECH TNG
Kotdotaong Aroterespdtov.
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2.8 Epmopikéc ammtioelg

Or amoutnoelg omd meAdTeg KoTowpodvTol apyikd otnv gvioyn aio Tovg m omoio cLumimTEL pE TNV
OVOUOGOTIKY 0&l0 KoL PETAYEVEGTEPO. OMOTIUMVTOL GTO AVOTOoPecTo KOG6TOG He T HEB0SO TOv TTpaypaTIKOD
emrokiov, apapovpévey Kot tov nudv aropsioong. Ot {npieg amopeinong avayvopilovior 6tav vrdpyet
VTIKEPEVIKT €vOelgn 0TL T eTatpeia dev givar e BEom va elompdéel OAa Ta Tood mov opeilovtan e PAon Tovg
cuppatikovg 0povs. To mocd g mpdPAeyNg elvar 1 dopopd HeETOED TG AOYIOTIKNG 0EI0G TV OOLTICEDV
Kot NG Topovoag aéiog TOV EKTIHOUEVOV HEALOVTIKOV TOUIOKOV podV, Tpoeoplovpevav e T nébodo tov
TPOYLOTIKOV emtokiov. To Tocd g mpoPreyng kataympeitoan wg ££0do otnv Katdotaon Amotedecpdtov.

2.9 Tomokd dwbécipa Kot 160dvvop

Ta topokd Swbéoya Kot TooKE 16030Vae TEPIAAUPEVOLY Ta LETPNTA, TIG KATAOEGELS OYEWMS KOl TOVG
TpamelkoHs AOYOPLUGHOVG VIEPAVAANYNG, KOOMS Kot TIC Bpayumpdbecpes néypt TpEIS PIVEG EMEVOVGELG
VYNNG pELGTOTOINGNG Kol YapnAod pickov.

2.10 Meroyko ke@draro
Ot KOWEG HETOYEG KOTATAGGOVTAL 6Ta 1010 KEPAALD. ApEca KOGTN Yo TNV €KS0CT HETOX®V, gppavilovTol
APALPETIKA TOV IV KEQOAAI®DV, 0PAULPOVUEVOD TOV GYETIKOD POPOLOYIKOD OPEAOVG .

211 Aaveiopog

Ta ddveln KataympovVTaL apyKa 6TV e0A0YN a&io TOVG, LEWUEVE pe Ta TUXOV dueca EEoda Yo TV
TPOYLOTOTOINGT TNG GUVOALOYTG. METAYEVEGTEPQ AMOTILMVTOL 6TO 0varndoPecto k6oTog Pacetl Tng nebddov
TOV TparypaTikov emttokiov. Tvydv Stapopd peta&d Tov elonpaydiviog mocov (Kabopod amd oyeTikd é£0da)
ko g a&iog eE6pAnong avayvopiletatl 6To amoTEAEGHATO KATA TV S1EPKELD TOV dAVEIGHOD PAGEL TNG
peBd30V TOL TPAYHATIKOD ETLTOKIOV.

Ta davela ta&vopovvial og PpoyvrpdOeoiec vToPEDOELS EKTOC EAV 1) £TALPEL EXEL TO SIKOi®MA VO,
avaPdArel v eE6QANGCT TG LVIOYXPEMGOTNG Yo TOLAGYIoTOV 12 piveg and v nuepounvio Tov 1IGoA0YIGHOD.

2.12  ®Ddpog e1o0dnqpatos (TpéY v Kot avafariopevog)

H emPapoven g meptddov pe QOPOVG EIG0SNUATOC OTOTEAEITOL OO TOVG TPEYOVTEC (POPOLS KOl TOVG
avaaAAOLEVOVS POPOVG, dNAAST TOVG QOPOVG (N TIC POPOAOYIKEG EAQPPUVCELS), OV CYeTIlovVIOL UE Ta.
amewoviiopevo oV tpérovoa ypnon képdn (M {nuieg), ahdd to omoio Bo kataroyicBovuv Ge PEALOVTIKEG
xpnoes. O @oOpog €1G0MUATOS KATOYWPEITOL 6T0 ATOTEAECUOTA, EKTOG TOV (POPOVL EKEIVOVL, OV OPOPA
cuvodlayéc mov katayophinkav omevbeiog oto 0o Ke@AAa. XTNV TEPIMTOOT GVTH KATOY®PEITOL
amevBeiog, KoTd avaloyo Tpomo, ota 1o KePAAaa.

Ot TpéyovTtec POPOL ELGOMUATOS Eivar 0L TANPOTEOL POPOL, ETTL TOV POPOLOYNTEOD ELGOONUATOC TG TEPLOOOL,
Baoel ToV BECTIGUEVOV GUVTEAEGTMV (POPOV KATE TNV NUEPOUT VIO IGOAOYIGUOV.

Ot avaforiopevol pOpol E1IGOSNUATOC, APOPOVV TEPITTMOCEL; TPOCOPWVAOV SaPOp®Y HETAED POPOLOYIKTG
avayvopiong otoyeiov Evepyntikov kot [Tofntikod kot avoyvdpiong Tovg Yoo 6Komods cuviaéng twv
OIKOVOMIKOY  KaTaoTdoemv. Ot avaParAopeves QOporoyikEg amoitioels avayvopilovior yuor OAeg Tig
EKTECTEES (POPOAOYIKEG OUPOPEG KOl TIG OYPTOLHOTOINTEG POporOYIKES {nuieg Katd v €KTacn Tov &ivol
mBavo 61t Bo vTapEel ETapKEG POPOLOYIKO EIGOIMUA Y10 VO, KOADWYEL TIG Tpocwpvég dlapopés. H a&io tav
avoPaAAOLEVOV POPOAOYIKDV GOLTICEDV EAEYXETAL GE KAOE MuepouNvict 1GOAOYIGUOV KOl UEWDVETAL KOTH
TNV £€KTaoT 7oL 08V OVOUEVETOL VO VIAPEEL EMOPKES (QOPOAOYNTED €COOMUE, OV Bo KoADWeL TNV
avoBoALOLEVT] POPOLOYIKT OaiTn oM.

H Awiknon g etapeiog, Aappdvovtag vmoyn To GNUOVTIKO COPEVUEVO VYOG TOV (POPOAOYIKGOV Cnpidv,
Oedpnoe ™G UN AVOKTNOWES TIG TPOCMOPVEG QPOPOAOYIKEG SPOPES Kol MG €K TOVTOL OEV VIOAOYLOE
avoBaAAOLEVOVS POPOGE.

2.13  Moapoyig o€ epyalopevong

() BpayvmpoOsouscs wapoyés

O1 Bpayvrpdbecpeg mapoyés TPOS TO TPOCOTIKO O YPHUE Kol 08 €100G, KATOX®POLVIOL g ££080 OTAV
KkaBioTavtol SOVAEVUEVES.

(P) Hapoyés ueta Ty éEodo axo tyy vanpecia

Ot mapoyég petd v €€odo amd v vanpecio neplapPfdvovy TG0 TPOYPAULATE KOOOPIGUEVMY ELGPOPDY
0G0 K0l TPOYPALLOTO KOOOPIGUEVOV TOPOYDV.

To ded0VAEVUEVO KOGTOG TOV TPOYPAUUATOV KABOPIGUEVOV EIGQOPAOV KaTaywpeitor og ££060 otnv mepiodo
OV APOPEL.
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Ol VTOYPEDMGELG TOV OUTOPPEOVY OO TPOYPAUUATA KOOOPIOUEVOV TOPOYDV GTO TPOSOTIKO vroAoyilovtat
otV mpoe€opinuévn a&io TOV LEAAOVTIKOV TOPOYDV TPOG TO TPOCOTIKO TOV £(0VV KATAGTEL SESOVAEVUEVES
Katd v muepopnvia wwoAoyiopod. H déopevon g xabopiopévng mapoyng vmoloyiletar €tnoimg ond
aveEdpnTo avaloylot pe ™ xpnon e pebodov g mpoPefAnuévng mototikng povédag (projected unit
credit method).

Ta avaroyotikd képdT kot Cnuiec mov TPOKVTTOVV ONO  EUTEPIKEG TPOGOUPUOYEG Kot 0o UETAPOAES OTIG
avOAOYIOTIKEG TaPAdOYEG avaryvmpilovtal 6To Aomd GUVOALKE EIGOSNILOTO GTIV TEPLOSO TOL TPOKVITOVV.

To k6GT0Gg TPOovHTNPESiog avayvopileTol GUEGH GTA OTOTEAEGLOTAL.

() Ilapoyés tepuatiouov tyg amacyoinens

Ol TopoYES TEPUATIGHOD amacyOANoNs eivar mAnpwtéeg Otav o Ophog, eite teppatilel v anacydAnon
epyalopévev mpv v cvvtaélodotnon, gite petd and amdeacn epyalopévav va dexfodv mpocopd Tapoydv
a6 tov Opho o€ avTdAAAyLO TOV TEPUATIGHOD TG anacyOAnong tovg. O Ophog avayvopiletl Tic Tapoyés
TEPLOTIGUOV TNG OmaoyOANoNg G VIoypémaon katl €000 katd v Tpoyevéotepn HeTaéD TV akdAovbwmv
NUEPOUNVIDOV: 0) OTAV 1) OIKOVOUIKY OVTOTNTO dev dVvatol TAEOV Vi OTOGVPEL TNV TPOCPOPE TV &V AGY®
TOPOY®V" Kot ) OTAV 1 OIKOVOIKT ovTOTN T 0vayvepilel k661G avadiipBpmong mov eumintel 610 medio Tov
AAII 37 ko1 cuvemdyeTol TV KOTOBOoAN TapoydV TEPUOTICHOV TG amacyoAnong. [lapoyés teppaticpod g
amacyOANoNG Tov ogeilovtar 12 unqveg PETd TV NUEPOUNVIE TOV IGOAOYIGHOD TPOEEOPAOVVTAL.

2.14  Avayvopion €668V
Ta éc0da mepthapfavouy v eddoyn aéia g Tapoyns vanpecumv, kabopd and ®dpo [poctBéuevng A&iag
Kot ekntooelg. H avayvopion tov 600wV yivetal og eENc:

(o) Hapoyn vanpeciov

Ta £00d0. amd mapoyn vanpesidv Aoyilovtat pe BAcn TO0 6TASI0 OAOKANPWONG TNG VINPECIOG GE GXECT LUE TO
EKTIHDOUEVO GVVOMKO KOGTOC TNG.

() Ecoda amoé toxovg

Ta éc0d0 amd tOKOVG avayvopiloviol BAcel ¥povikng ovaloylog Kol pHE TNV (PYCN TOV TPOYUUTIKOD
emrokiov.

() Mepicuaza
Ta 6000 amd pepiopata avayvopilovtol katd v nuepounvia £ykpiong g S10vopUng TovG.

2.15 MioOdoerg

Ol LoBOGCELS EVOOUATOV TAYIV OTOL 1) ETULPELD EYEL OVOLUGTIKE OAOVG TOVG KIVOVVOUG Kot TIG OVTOUOPEG
mg  wiloktnoiog, ToSvopovuvtor  ©G  xpMUatodotikés  pobmoels. Ot ypnuotodotikés  pebmoelg
KEPOAOLOTOLOVVTOL KOTG TN ovvayn ¢ picbwong, pe ™ younidtepn aio peta&d evioyng aiog tov
pobopévov evoopdtov mayimv kol g mapovons aficg tov eAdylotov pobopdtov. Kabe picbopo
KOTOVEUETOL OTNV VTOYPEMCT KAl GTO YPNUATOOIKOVOUIKO €000, £TGL MOTE VO EMTVYYAVETOL Eval 6TadEPO
EMTOKIO WAV® otV aveEdpAntn vroypéworn. H vroxpémon yn 1o mAnpotéa pcdopata kabapr omd to
XPNUATOOKOVOUIKO KOGTOG, Tepthapfdavetar ota ddvelo. Ot TOKOL KOTOX®POVVIOL OTNV KOTAGTOGN
AOYOPLOGHOD OTOTEAEGUATOV KOTA T S1dpKeLa TG TePtOdov NG pnicBmong £€Tol dote va vdpyet Eva otabepd
TEPLOSIKO EMLTOKIO Y10, TO VIOAOUTO TNG VIOYPEWMONG 6 KAOE NuePOUNVia, IGOAOYIGHOD.

MicOdoeig 0mov ovcwdmg ot Kivduvol kot aviopolBés g Wokmnoiog dwtnpodviol and Tov ekpucdmt
ta&wopodviar ¢ Aettovpyikés pobhoelg. Or minpopés wmobopdtov yu Aetovpykés Hcbmoelg
KATaympouvTol WG ££000 GTO ATOTELEGILOTO KOTA TV TP LOTOTOINGOT] TOVG.

216 Képon ava petoym
Ta Packd Kot amopeimpéva kEPON avd petoyn, vmoAoyifovrar dwpdviog T Kabapd k€pdn pe to pEGO
otafpKo opBud petoydv Kabe ¥pNoEmS.

2.17  Awvopi peplopatov
Ta pepiopato oL SWVELOVTOL GTOVG HETOYOVG, OTEKOVILOVTOL MG VITOYXPEMGCT TN XPOVIKN OTIYU KT TNV
omoio. gykpivovrar amd t ['evikn Xvvédevon tov Metdywmv.

2.18 Zuykptikd otovysio

‘Omov Kpivetol amapaitnTo To GLYKPLTIKE GTotXEln TNG TPOMYOOUEVG TTEPLOSOVL  avamposapprolovTal yio vo.
KaAOWoUV aAlayéC oty Tapovsiaon Tng TPExovcas meptddov. Alpopés mov Tapovstdlovion PeTaED TV
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TOGMV OTIS OIKOVOUIKEG KOTOGTACELS KOl TOV OVIICTO®MV TOGMV GOTLS CNUELDCELS OPeilovTol Ge
GTPOYYLAOTOUGELC.

3. Awygipion (PNUOTOOIKOVORIKOD KIVOUVOL

3.1 Mopayovteg YPNIUOTOOLKOVOUIKOV KIVOUVOU

H eroipeio og pérlog tov Opirov g «Quest Zvppetoymv AE» extifetar o€ ¥pnuotootkovopkons Kivdvvoug,
OmWG KvOUVOLGS ayopds (UeTOPOAEG O CUVOALAYLOTIKEG 1GOTWUIES, EMTOKLN, TWEG OYOPAS), TIOTMOTIKO
kivouvo kat Kivduvo pevototntag. To yevikd mpdypappo dtayeiptong kivdobvav Tov Opilov eotidletot otn un
TPOPAEYLLOTNTA TOV XPNLOTOTICTOTIKOV 0LyOPOV KOl ETOUDKEL VO EAOYLGTOTOU|GEL TV EVOEYOUEVT] OPVITIKN
TOVG EMOPACT GT YPNUATOOIKOVOLIKT arddoom Tov Opiiov.

H Swyeipion kwvddvov Sekmepardvetor amd TNV KEVIPIKN OWOVopkY vanpecioa tov Opilov, 1 omoia
AELTOVPYEL LE CUYKEKPIUEVOVG KAVOVES TTOV €xovv gykplel omd to AlotknTikd Zvpfovio. To AloknTikd
Sopfodio mapéyel 0dnyieg kot KatevhHVOELS Yl TN YEVIKT SayElpom TOL Kivdivou Kabmg Kot E101KEG 0d1yieg
Yo T SlayEIPIoT GLYKEKPIUEVOV KIVOOVOV OTWC 0 GLUVAALAYLOTIKOG KivOuvog, 0 Kivauvog €mITOKIOV Kol O
TOTOTIKOG Kivouvoc.

(a) Kivévvog ayopdg
O Ophog ko 1 etarpeion g pHELOG Tov, dpactnplonoleitar otny Eupdmn Kot cuvendg to peyoldTepo PEPOG
TV cuvorlhaydv tng etapeig  Oe€dyetor o Evpd. O Ophog xotd mhylo ToKTiKY, dev Tpooyopalet
cuviAlaypo Kot Ogv oLVAmTEL GUUPOAOO. HEAAOVTIKNG EKTANPMONG OULVOAAAYLOTOG pHe eE@TEPLKOVG
AVTIGLUPUALOPEVOVG.

(B) MotoTkég Kivovvog

O Ophog ko 1 eTapeio og LELOG Tov €xel Beomicet kot epapprolel S10d1Kacieg TIOTOTIKOD EAEYYOV IE GTOYO
TNV €AOYIOTOMOINGT] TOV EMGPUAEIDV Kol TNV QpESN kdAvyn tov amothoewv pe a&oypaea. Kovévog
meAdtng dev Eemepva 10 10% TV TOACEOV KOl ETOUEVOC O EUTOPIKOS KivOuvog givar KOTOvEUNUEVOS O
peyéio apOpd melotdv. Ot TOANGELG YOovOpIKNG Yivoviol Kupiwg oe meAdtes pe oE0AOYNUEVO 1GTOPIKO
motdoemv. And ™ Aedvbuvon [Mototikov EALyyov opilovior motmtikd Oplo avé mekdtn Kot epappudlovon
GUYKEKPLUEVOL OpOL TOANGEDY Kot lompa&emy. Onov avtd eivol duvatdv {nrovvton sumpaypates | GAleg
eEaopalioelc.

() Kivdvvog pevototntog

O «ivéuvog pevotdomrog Swtnpeitor oe yoapnAd emineda &yovtag wkavd Toptakd oabéoiuo kabmng Kot
SrféTovTog EMOPKN TIOTOTIKG OpLaL LE TIG cuvepyalopeveg Tpameles.

O mopakdto Tivokog avoAvEL TIG YPNHATOOIKOVOUIKES VITOYPEDCELS TNG TaLpeEiag TaEVOuUNUEVEG OE GYETIKEG
opodomompéveg nuepopnvieg MENG , ol omoieg vroloyilovial GUUE®VO HE TO XPOVIKO LITOAOUTO Amd TNV
nuepopnvio tov Isohoyiopov péypt ™ cvpPatiki nuepopnvia AENG o€ PN TPoeEoPANUEVES TIEG.

XpNpotootkovopuikéc Ymoypedoelg

Héve ané S
31/12/2015 <1 £tog 1-2 ¢ 2-5 ¢ émn Zovolo
IpopnOevTég Kot GALES VTOYPEDTELS 22.752 0 0 0 22.752
22.752 0 0 0 22.752
Mave amé 5
31/12/2014 <1 étog 1-2 ¢t 2-5 ¢t ém Xvoro
IpopnOevTég Kot GALES VTOYPEDTELS 5.488 0 0 0 5.488
5.488 0 0 0 5.488
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AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY
ANANEQXZIMON ITHI'QN ENEPI'EIAY

Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
(ITocd oe Evpm)

() Kivdvvog Awukdpaveng emrokiov

Adym 0V 0Tt 0 Opidog Ko M €Totpeion dev £YOVV OTO EVEPYNTIKO TOVG OTUOVTIKG £vToka oTOlEln, To
AELTOVPYIKA £5000 KOl Ol TOULOKES POEG EIVAL OVOLOOMG AVEEAPTNTO Ad HETAROAES OTIG TIHEG TMV EMTOKIWV.
Ot davelokég vroypemcel; Tov OpiAov GUVOEOVTOL PE KLUOVOUEVO EMTOKIO. TOL OTOlol avAAoyo e Tig
oLVONKeG TG ayopds Umopolv gite va mapapeivouy Kupovopeva i va petatpamodv oe otafepd. O Oukog
Ko 1 eTopeio SeV YPNOUOTOLEL XPTLOTOOIKOVOLLKA TOpAymYO.

O «ivévvog petaforing Tov emroki®v mPogépyeTol Kuplmg omd ta pakpompdbecpo ddvela. Advewo pe
petafAntd emrtokio ekbétovv tov Optko kot v etapeion o Kivouvo TOUOKOV podv. Adveln e otabepd
emToK1o kbETovV ToV Opho kot v etarpeio o€ kivouvo petafoing mg evroyng aéiog.

3.2 TI1pocGoopiopds TV DAYV aSLOV
H eodoyn oaio TwvV YPNUOTOOIKOVOUIK®Y GTOLEI®V MOV  SWmPayUaTEVOVIOL GE EVEPYEIG OYOPES
(xpnuotomple) (wy. mopdymyo, HETOXES, opoloya, apoifaio KePdAoia), mpoodiopiletor omd TIg
SNUOGCIEVOUEVEG TIHEG OV 1oYVOVYV KOTA TNV MUEpPOUNVic TOL 160 Aoylopov. [l o ¥P1HOTOOIKOVOULKE,
oTOlElDL EVEPYNTIKOV YPNCLUOTOLEITOL 1] TIUT TPOGPOPAS KOl Y10 TO XPTLOTOOIKOVOULKA oTotyeio mabntucon
xpnowonoteitor n Ty {inong -
H edhoyn oéio TtV y¥pnUOTOOIKOVOUIK®OV OTOElmV oV dev Slompaypotedoviol o€ EVEPYEIG OyOpég
TPoGdlopileTor e TN YPNON TEYVIKOV ATOTIUNOTG Kot Tapadoy®dv mov otnpilovial e dedopéva TG oyopag
KOTE TNV NUEPOUN VIR TOV IGOAOYIGUOV.
H ovopootikn a&io peiov mpoPAEYeLs Yo ETMGOPAAEIEG TOV EUTOPIKOV OTOLTNOE®Y EKTYLATAL OTL TPOGEYYilEL
v mpaypatikn tovg afio. Ot mpaypoatikés o&leg TV YPTLOTOOIKOVOUIKMY VITOXPEDCEMV Y10, GKOTOVG
EULPAVIOTG TOVG OTIG OIKOVOLIKES KATAOTAGELS vrohoyilovtar pe Bdon v mopodoa aéio Tov pHEALOVTIK®OV
TOUIOKAV PODV TOV TPOKVITOVV OO GUYKEKPUEVEG GUUPACELS YPNOLLOTOIDOVTAG TO TPEXOV EMTOKIO TO OTOI0
givon d1a0éotpo yio tov Opdo kot v etoupeia, yio T ypion TepOHoLmY ¥PNUATOTIGTOTIKOV LECMV.

4.  Znpovrikéc AYIOTIKEG EKTIPNOELS KOl KPIGELS TNG OLOIKNGEMS

H ovvtaén owovoukdv katactdoewv pe ta AJTLX.A., amoitel tn dievépyelo EKTIUNCE®V Kot TNV v10BETNON
Tapadoydv, oL omoieg SVVATOL VO EXNPEAGOLY TO. AOYIGTIKO LTOAOUTO TMV TEPIOVGLOKMY GTOWEIOV Kot
VIOYPEMCEWDV, TIS OTOUUTOVUEVEG YVMOOTOTOWGELG Y10 EVOEXOUEVEG OMOLTICEL, KOl VIOYPEDMGCELS KATA TNV
NUepPoUNVio. GOVTAENG TOV OIKOVOUIKOV KATAGTAGE®Y KobmG €miong Kot Ta oo 600wV Kot €£66®V OV
avoyvopicOnkoav Kotd T d1dpKeln TG AoYIoTiknG Tteptodov. H ypion g dwbéoing minpopopnong kot M
EPAPUOYT] VTOKEWEVIKNG KPIoTG OTOTELOVV avamdOomacTo GTolyeion yioo ™ Oevépyesia extipuipoewv. Ta
UEAAOVTIKG OTOTEAECLLATO EVOEYETAL VOL SIOLPEPOVV OO TIG AVAOTEP® EKTIUNGELS, EVE 0L ATOKAIGELS dhvartan va
£€YOVV OTUOVTIKN EMIMTOOT EML TOV OIKOVOUIK®OV KOTooTAoemV. Ol EKTIUAGELS KOl Ol KPIGEIS NG d10iknong
glvar vd ovveyn emaveEétaon pe Paon To 10TOPIKA dedoUEVa KOl TPOGOOKIESG Y10 To LEAAOVTIKG YeyovoTa,
7OV KpivovTol EDA0YEG GOUPOVA LE TO LGYVOVTO.

5. XpnNpatoowovopikd apoiovto ave Kotnyopio

31/12/2015 Aoyrotikég Ipaktikég
Anotioelg

Anotioelg

o€ dikoun

Advewa & o&io péocw Hapayoya yia
aovtieelg s KAX hedging ATIIT Yvolo
TTeldteg & GAheg amaitnoelg 2.053 0 0 0 2.053
Metpntd Kot iodvvapo 2.614 0 0 0 2.614
4.667 0 0 0 4.667
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AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY

ANANEQFIMON ITHF'QN ENEPTEIAY
Owovopkég Kataotdoeig g 31" Aegkepppiov 2015

(ITocd oe Evpm)
31/12/2014 Aoyrotikég Ipaktikég
Anotioelg
Anotioelg
o€ dikoun
Advewa & o&io pécw Hapayoya yia
aavtioel s KAX hedging ATIIT Yvolo
IMeAdteg & GAAEC AmALTAOELG 3.900 0 0 3.900
Metpntd Kot 1lodvvapo 599 0 0 599
4.500 0 0 4.500
INUELACELS ETTL TV OIKOVOULIKAV KOTUCTACEDV
6. [lehateg & Aoutéc amartiosig
Tood oe Evpad 31.12.2015 31.12.2014
KaBapéc amartiosig aghotadv
IIpoxataBorég 2.053 3.900
XYvoro 2.053 3.900
Kvklopopovv evepyntikod 2.053 3.900
2.053 3.900
7. Topoka oweféoio Kot 160d0vvapa
ogd. e Evpc> 31.12.2015 31.12.2014
Awbécua 670 Tapeio 830 170
Bpayvrpdbecpeg tpanelixég katabéoelg 1.784 430
XYvoho 2.614 599
Ta topokd Stbécya Y10 6KOTOUS TG KATAGTOONS TAUIKOV podV, TEPAaUPAvouy Ta e&ng:
ogd. e Evpc> 31.12.2015 31.12.2014
Tapoxd Stobéoipo kot lwodvvapa 2.614 599
XYvoro 2.614 599
8. Metoyko kepaioro
Tood oe Evpw Ap1Opég Kowég
RETOY DV peToyés Xovoro
1 Ievovapiov 2014 12.089 241.780 241.780
31 Aekepppiov 2014 12.089 241.780 241.780
1 Iavovapiov 2015 12.089 241.780 241.780
31 Aekepppiov 2015 12.089 241.780 241.780
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AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY
ANANEQXZIMON ITHI'QN ENEPI'EIAY

Owovopkég Kataotdoeig g 31" Aegkepppiov 2015

(ITocd oe Evpm)
9.I1popn0OcvTéc KO AOVTEG VTOYPEDGELS

Iood oe Evpcd 31.12.2015 31.12.2014
IMood opedpeva og cuvdepéva puépn (Enu.13) 20.992 1.968
Aedovlevpéva EE0dal 1.760 3.520
Xvoro 22.752 5.488
AVELVGT VTOYPEDCEMV:

Tooa e Evpod 31.12.2015 31.12.2014
Bpayvnpdfeciieg vroypemdoelg 22.752 5.488
Xvoro 22.752 5.488
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AIOAIKO ITAPKO BOIQTIAT METAAO IIAAI ANQNYMH ETAIPEIA [TAPATQTHE KAl EKMETAAAEYSHE ANANEQSIMON ITHI'ON ENEPTEIAS
Owovopkég Kataotdoeig g 31" Aekepfpiov 2015

(ITocd o€ Evpd)

10.’E&o0da ova koTnyopio

Iood. o Evpo
Aowmd
ZOVoAo

Avdivon Aoty e£60mv

Tlooa oe Evpa

ApoBéc & €€oda tpitmv-TIpoundetec & Aoutég
ApoBéc tpitwv

Topoyég Tpitv

Dopor-TéMN

Adpopa EEoda

1.1.2015 émg 31.12.2015

1.1.2014 émg 31.12.2014

Kéotog "Eo0da "E0da. Koéotog "Eoda "Eo0da.
Hoinbévtav owafeong Oiknong XUvoiro Holn0évtov  dabeong O10iKknong XUvoro
0 0 17.070 17.070 0 0 10.159 10.159
0 0 17.070 17.070 0 0 10.159 10.159
1.1.2015 éwg 31.12.2015 1.1.2014 éwg 31.12.2014
Kéotog "E€oda "E€oda Kéotog ‘E&oda ‘E&oda
Hoinbévrov owafeong doiknong XUvoro Hoinbévtov  dabeong diknong Xvvoro
0 0 6.560 6.560 0 0 8.320 8.320
0 0 25 25 0 0 0 0
0 0 9.200 9.200 0 0 0 0
0 0 1.285 1.285 0 0 1.839 1.839
0 0 17.070 17.070 0 0 10.159 10.159
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AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY

ANANEQFIMON ITHF'QN ENEPTEIAY
Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
(ITocd oe Evpm)

11. Xpnporoowkovopiko K66tog - kabapo

Tood. oe Evpad 1.1.2015 ¢eg 1.1.2014 ¢eg
31.12.2015 31.12.2014
"E€oda toKmv
-Tpanelucd davela 0 0
- Aowmd -28 -20
-28 -20
"Ecoda tOkmv 0 7
Aowd 0 0
0 7
Xovoro -28 -13
12. ®épog Erxcodnpatog
Iooé o Evpcd 1.1.2015 ¢mg 1.1.2014 ¢mg
31.12.2015 31.12.2014
Dopog ypriong 0 0
XUvoro 0 0

O @6pog €1600MH0TOG VITOAOYIGTNKE TTPOG 29% €Ml TOL POPOAOYIKOV KEPSOLG TG XPNCEMS Kot pe 26% el Tov
POpOAOYIKOD KEPSOVG TNG TTpOTNYOLHEVNS ¥pNons. H poporoykr| damdvn vrohoyiletan g e€Nc:

1.1.2015 1.1.2014
Tood o Evpw £wg 31.12.2015 £mwg 31.12.2014
Képon /(Enpieg) mpo @opmv -17.098 -10.172
DOpog VITOAOYIGUEVOG e PACT TOV 16YXDOVTO POPOLOYIKO
GLVTEAESTN Y1 T KEPOM TG ETOUpEiog 4.958 2.645
Doporoyikn {npio xpoEMS TPOG LETOPOPE, -4.958 -2.645
Dopor 0 0

13 . Zovarhayég pe ovvoguéva népn
1.1-31.12.2015

1.1-31.12.2014

(1)  Ayopég ayaBmv Kot VINPECIHOV 4.800
(B)  Ymoypemoelg o€ cuvdepéva pPépn 22.992

14. Képon ava petoyn

THoaod. o Evpw 31.12.2015 31.12.2014
Képdn /(Enpieg) mov avaroyohv 6Toug HETOXOVG -17.098 -10.172
210 oPEVOG HEGOG OPOG TOV OPLOLOD LETOYMV 12.089 12.089
Boaowd Képdn /(Enuieg) avd petoyn (Evpd ava

petoyn) -1,4143 -0,8414

15. IIAnpo@opnomn Kotd Topéa

4.800
1.968

H Etaipeia dpactnprlomoteitor povo ot AEITovpyio Kot EKUETAAAEVGT) LOVAS®V Topay®YNG NAEKTPL-
KNG EVEPYELOG KOL TOPEXETAL EVTOG TNG EAAVIKNG EMKPATELNG. £2G €K TOVTOV SEV OMOUUTEITAL TEPAUTEP® OVEL-

AVOT] KOTA ETLXEIPNUATIKO KOl YEDYPOPIKO TOUEA.

16. IlpéoBeTa oTorycio Ko TANPOPOPiES

- Ot dong eVoemg emidikeg N VIO dloTNGic SLAPOPES OV EVIEYETAL VO EYOVV EMMTMOGCN GTIV OIKOVOUIKY

Katdotaon N Aettovpyia TG eToupeio.
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AIOAIKO ITAPKO BOIQTIAYX MEI'AAO ITAAI ANONYMH ETAIPEIA ITAPATQI'HY KAl EKMETAAAEYXHY
ANANEQXZIMON ITHI'QN ENEPI'EIAY

Owovopkég Kataotdoeig g 31" Aegkepppiov 2015
(ITocd oe Evpm)

- H Etopeia €yl nepoarmdoel ovoupova pe to N.3888/2010 tig ypnoeig 2002-2009. Asgv oynuoaticOnke
TpOPAeYN OpoL Yo TG avéLeykTeg ypnoelg 2010, 2014 ko 2015ywati 1 etaupeion 0TI PHOELS OVTEG dev giye
éc0da. T g ypnoelg 2011,2012 kon 2013 n Etaipeio, AOym TG vmay®yng tg 610 QOPOAOYIKO EAEYXO TMV
Opkotodv Eleyktdv Aoyiot@v mov mpoPiémetor amd T dwtdéelg tov dpbpov 82 mapdypagog 5 N.
2238/1994, éhafe 'ExOeon Doporoyikng Zoppudppwong pe F'voun yopig emedroén. o tig xproeig 2014 &
2015 dev dievepyndnke oporoyikdg Eheyyxog omd Toug OpkToDS EAEYKTEG AoYIoTEG S10TL 1| EToupeia dev elye
11¢ Tpodmodécelg Tov dpdpov 654 tov N.4174/2013 6mwg eppmvedtnke omd v TIOA 1124/2015 yori dev eiye
axaBdapiota 6080 peyaAdTEPH amd ekatd TEVAVTA IAAOES EVP®.

- H Eraupeio dev anacyolovoe tpocwmikd tnv 31/12/2015 ko tnv 31/12/2014.

- To obvolo TV Wiov Kepolainv TG Tolpeiag eivol opvnNTIKO Kol GUVETMG GUVTPEXOLY Ol TPOUTOOEGELS
€QApUOYNS TV SoTdéemv TV apbpwv 47 kot 48tov K.N. 2190/1920.

17. T'eyovota petd tnv nuepopnvia Tov Isoroyiopov
Agv vrapyovv onpoavtikd yeyovota petayevéotepo g 31M AekepPpiov 2015 to omoio Oa émpeme M vo
KOWomomBovHv 1 va S1pOPOTOTGOVY T KOVIVALD TOV OT1LOGIEVUEVMV OIKOVOUIK®DV KOTOGTACEMV.

ABnva, 4 Moptiov 2016

O IMIPOEAPOX TOY A.L. O ANTHIPOEAPOX TOY A.X. & HAIEYOYNTPIA AOI'TXTHPIOY

AIEYOYNQN XYMBOYAOX

OEOAQPOX QEXYAX BAZIAEIOX XINNHZ KQN/NIA
ANAI'NQETOIIOYAOY
A.A.T.AE 106909/2008 A.AT. AK 566139/2012 A.AT. T071699/1999

AP.AAEIAY 0002601-A" TAEHZ
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EKOEXH AIAXEIPIXHY
TOY AIOIKHTIKOY XYMBOYAIOY
IMPOX THN TAKTIKH I'ENIKH XYNEAEYXH TQN METOXQN
EIII TOY IXOAOTI'TXMOY KAI TQN AIIOTEAEXMATQN XPHXHX 2015
MEPIOAOZX 1/1- 31/12/2015

Kopror Méroyot,

‘Exovpe v tipun va 8écovpe vmdyn oag yio £YKpLon TiG 0KOVOUIKES KATAoTAGELS TG xpnong 1/1-
31/12/2015 g grarpeiog pog Kot vor 60.G OMGOVE TIG TOPUKATH EXEENYNOELC.

1. E&éMEn Tov epyaciav Tig eTarpeiog
H ev Mdyo etorpikn ypnon elvon n dékatn tétoptn Ko tepthapfaverl m xpovikn mepiodo 1/1/2015
émg ko 31/12/2015.
Katd ™ dibpkea g gpriong avtrg, ot dpactnpiomeg g Etapeiog vaqp&av cOupoveg pe v
woyvovca vopobesio Kot TOVg GKOTOVG TG, OmwG opilovtal amd T0 KATAGTATIKO TNG .
H Etapeio dev npaypotonoinoe Moiosig katd T xpnon avt) 6mwg Kot oty mponyovpevn . Ot
Znpigg g piocwg avépyoviar oe € 17.098 évavt € 10.172 tng mponyoldpevng yp1oems.

2. Owovopikn 0¢on g eTapeiog
Ta Iow Kepdrowo katd v 31/12/2015 eivor apvntikd kot avépyoviar og tocd Evpd € -18.085
évavtt € -987 g mponyoduevng xpnoemc.
O1 Baowkoi ypnuatootkovoptkoi deiktec g etanpeiog yio T ypron 2015 ko 2014 €xovv wg e&ng:

ApOpodeikteg orkovopKg o1apdpmong

31/12/2015 31/12/2014

Kuklopopoiv evepyntikd 4.667 100,00% 4.501 100,00%
YHvoAo evepynTIKOD 4.667 4501

‘10100 kepdAaia -18.085 -79,49% -987 -17,99%
2HVOAO VTLOYPEDCEDV 22.752 5.488

Kukhopopoiv evepyntikd 4.667 20,51% 4.501 82,01%
Bpayvrpofeoueg vroypedoeig 22.752 5.488

Kepdiato kiviieemg -18.085 -387,55% -987 -21,94%
Kvukhogopovv evepyntikd 4.667 4501

3. Avantoén mg stapeiog kotd ™ xpon (1/1/2015-31/12/2015) kor wpofremopevn
mopeia.

Kot 1o 2015 dev vpée kapio adel0d0TIK) 7 KOTOOKELAOTIKT €EEMEN Y10 TO  AOAKO TTAPKO OTN
0¢om «Meydro ITAaw Tov Afquov Awetépov Nopod Bowwtiog pe adsiodotnuévn 1oy 9,2 MW.
4. EnMpovrikd yeyovota mov cuvifnoay amd n ANEN TS xpNoNS HEYPL TNV NuUEPpOUN Vi

vrofoig TG Tapovcsag koG,

Agv vrapyovv dAla onuavTikd yeyovota petoyevéotepa g 31" Agkepppiov 2015 to omoia Oa
émpene 1 vo kowomomBolv 1 va S0(popomOmcouV To KOVOOAO TOV ONUOGIEVHEVOV  OLKOVOUIKOV
KOTOGTAGEMV
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Kvpror Métoyo,

Metd and to TOPOTAVEO GOG TOPUKAAOVUE OTWG EYKPIVETE TIC OIKOVOUIKEG KOTOOGTAGELS TNG
xproemg 2015.

Me tn,

TO AIOIKHTIKO XYMBOYAIO
KoAlbéa, 4 Maptiov 2016

Axpiéc amdonacpa omd to Bifiio Ipaktikdv
Touvedpldoewmv Tov Atokntikod Zupfoviiov

®eddwpog A. Pécoag
TIpoedpog

BEBAIQYH
H mapouca ékBeon Alaxeipioewg Tou AloiknTikoU Zupfouliou mrou amroteAsital améd
800 (2) oeAideg, eival aut Tou ava@éperal oTtnv ‘EkBeon EAéyxou mmou xopAynoa pe
nuepounvia 18 MapTriou 2016.

AOiqva, 18 MapTtiov 2016
O Opxotog Ereyktic Aoyiotiig

2 OAN

OPKQTOI AOTIZTESX
Crowe Horwath.

Xrolavog M. Egvakng
Ap M XOEA 11541
Yovepyoalopevor OpkmToi AoYIoTEG 0.€.0.8.
néhog g Crowe Horwath International
®ok. Néypn 3, 11257 Adiqva
Ap M XOEA 125
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