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EKO®EXH EAEI'X0Y

ANEEAPTHTOY OPKQTOY EAEI'KTH AOI'IEXTH

IIpog Tovg K.k. Metoyovg s «A.C.S. AIEONEIX META®OPEX KAI
AIEYKOAYNXEIZ ANQGNYMH EMITIOPIKH ETAIPEIA »

"ExOeon eni tov Owovopkov Koataotdoemv.

EAéyEape T1g ovvnupéves owovopkég kotaotdoelg g Etapeiag «A.C.S. AIEGONEIX
META®OPEX KAI AIEYKOAYNZEIEX ANQNYMH EMIIOPIKH ETAIPEIA », mov
amotelovvTal omd Tov 1I60A0YIopd TG 31 Agkepuppiov 2011, Tig KOTAGTAGES GLVOALKOD
€1000MNUATOC, LETARBOADV 101wV KEQPOAAI®V KOl TOUOKOV pOdV TG XPNoE®S oL EANnée
™V nuepounvia oy, KaB®OG Kol TNV TEPIANYN CNUOVIIKOV AOYIGTIKOV 0pYOV Kol
HEBOO®V KOl TIG AOITEG EMEENYNUATIKES TANPOPOPIES.

Ev0vvn Awiknong ywa tic Owovopikéc Kataotaosig

H dwiknon elvar vrevBovn yuoo v katdption kot €0A0YN TOPOLGIOCN OLTOV TOV
OIKOVOUIKAOV KOTOOTACE®V oLppomve pe to Aebvr Tlpdtoma Xpnpotootkovoukng
Avopopdg, o0nmg avtd €xovv voBemBel amd v Evponaiky Eveoon, 6nog kot yu
exelves TIC eo0mTEPIKES OKAEIDEG, OV 1M dloiknon kabopilel ®¢ amopaitnTeg, OOTE VA
KkabioTotor SuVaTH 1 KOTAPTIGT OIKOVOLK®OV KOTAGTAGEMV ATOAANLYUEVOV OO 0VGLHON
avakpipela, Tov opsideton gite o€ amdtn gite o Adbog.

Ev0dvn Edleyxt

H dum pog €vbovn etvar va ekppdoovpe yvoun emi oaut®V TOV  OKOVOUK®OV
Kataotdoewv pe Bdon tov Eleyyd poc. Alevepynoape tov EAEYXO HOG COLPOVO UE TO
Aebvn [lpdtoma EAéyyov. Ta mpdTUTO 0T ATOITOOV VO GUULOPPOVOLOGTE LLE KOAVOVEG
deovroroyiog, Kabmg kot vo oxedldlovpe Kol OlEVEPYOVUE TOV EAEYYXO HE OKOTO TNV
amoOKTNOT €0A0YNG OWCEAAONG Yt TO €QV Ol OWKOVOMKEG KATOOTAGELS €ival
OTOALOYLEVES OTTO OVGLMOT avaKpiPeta.

O éleyyog meprhapPdver tn devépyela OLOOKAGUOV Yo TNV OTOKTNOT EAEYKTIKOV
TEKUNPIOV, GYETIKA LLE TO TOCE KO TIC YVOOTOTOGELS OTIG OIKOVOULKESG KataoTtdoels. Ot
emheyopeves dwdikacieg Pacilovror oty kpion tov eleykt meptropPovouévng g
eKTIUNONG TOV KIvOOVOV 0VGIMDO0VE avaKPiPELNG TMV OIKOVOUIK®OV KOTACTAGEMY, TOV
opeidetan eite o amd eite oe AdBoc. Kotd tn devépyeln autdv TV EKTIUNGEDV
Kwwoovov, o eheykthg efetdlel TG eowmtepikés OwkAeideg mov oyetiCovrar pe v
KATAPTION Kot €0A0YN TOPOVGIOCT TWV OKOVOUIK®V KOTAGTACE®V NG etoipeiog, He
OKOTO TO GYENUGUO EAEYKTIKAOV S10OIKOGIDV KATAAANA®V Y10, TIC TEPIGTAGELS, AAAL O)L
LLE GKOTO TNV £KPPOCT] YVOUNG ML TNG AMOTEAEGUOTIKOTTOS TOV EGMTEPIKAOV IIKAEId®V
g etapeiog. O éleyyog mepriappdverl emiong v a&loAdynomn g KOTOAANAOTNTOG TV
AOYIGTIKOV apYDdV Kot HEBOS®V OV YPNGLOTOMONKAV Kot TOV EDA0YOV TV EKTIUNCEDV
ov &yvayv amd T dwoiknom, kabdg Kot aloAdynon Tng CLVOAIKNG TOPOLGINCNG TMV
OKOVOUIKOV KATOGTAGEWDV.

[Totebovpe OTL TOL EAEYKTIKG TEKUNPLO TOL £YOVUE CLYKEVIPMOOEL €lval €mOpKN Kol
KATOAANA Yoo T Ogperimon TG EAEYKTIKNG LOG YVOUNG.
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I'vopn

Kotd ) yvoun pog, ot GUvnUUEVEG OIKOVOLIKEG KATAGTAGELS TapOoLGIALovy e A0YA, omd
KOs ovolwdon dmoym, v owovopkn 0éon g Etopeiog «A.C.S. AIEOGNEIX
META®OPEZ KAI AIEYKOAYNZEIX ANQNYMH EMIIOPIKH ETAIPEIA» katd
v 31n Aegkepfpiov 2011 Kou T ¥PNUOTOOIKOVOLIKT TNG EMIO0CT KO TIG TOUINKES TNG
PO&G Yoo TN xpnon mov EAnge v muepounvio ot cvpeovae pe to Aebvr Ipdtoma
XPNUOTOOIKOVOUIKNG Avapopdc, Ommg ovtd £xovv viobetmBel amd v Evpomaikn
‘Evoon.

Ava@opd emi GAAOV VOK®V Ogpdtov.

EnaAnOevoope 1 ovueovio kot tnv avtiotoiynon tov mepieyopévov g ExbBeong
Awyeiprong tov Awotkntikod Zopfoviov pe TIC CLVNUUEVES OIKOVOUIKES KOTAGTAGELS,
oto TAaiola tov opldpevav ard to dpbpa 43a kot 37 tov K.N. 2190/1920.

AbMva , 9 Arpiriov 2012
O OPKQTOX EAEI'KTHXE AOI'IETHX

2OAN

OPKQTOI AOTIZTEZ
Crowe Horwath.
YTYAIANOXZ M. EENAKHZ
AM. ZOEA 11541
Zvvepyalopevor Opkmtol AoyloTéS 0.€.0.€.
uéiog tng Crowe Horwath International
dok. Néypn 3, 11257 Abnva
Ap M ZOEA 125
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Koatdotaon Zvvoiikot Ewcodonpartog
1/1/2011 éo¢  1/1/2010 ém¢
Tood. o Evpad Inueioon 31/12/2011 31/12/2010
Yoveniopeveg opasTnprOTNTES:
Hwinoeig 78.319.663 85.364.804
Kootog [ToAnbéviov 20 -61.215.330 -66.366.920
Mkt Képdog 17.104.333 18.997.883
"E€oda drbeong 20 -5.701.425 -7.715.351
"E€oda droiknong 20 -7.560.732 -7.304.327
Aound 6000 24 0 12.000
Aowmd képon/ (uigg)/ kabapd 23 -9.316 -38.797
ATOTELEGNOTO EKNETAALEVOG 3.832.859 3.951.408
Xprnuotoowkovopikd £coda /(€€0da) -
KkaBapd 21 374.853 698.919
KaBapa képon/ (Enpiec) mpo @épov 4.207.712 4.650.327
Ddopog e160dM0TOC 22 -1.472.777 -3.044.027
KafOapd xépon ypijoemg peta poépwv
amté ovvEILONEVES OPUCTNPLOTTES
(A) 2.734.935 1.606.299
Aowa cvvolka £6000 petd and
@opovg (B) 0 0
Yvoykevrpotikd KaBapa Képon /
(Enpieg) ypnoemwg amd covelopeveg
opaoctnpromtes (A) +(B) 2.734.935 1.606.299
Képon/(Cnpisg) ava peroyn mov
avVaALOYOVV GTOVG HETOYOVS VIO TN
xpfion (exkppacpéva o€ € ava
petoyn)
Baowd kot peiopéva 28 0,2879 0,0845

Ot onueinoelg otic 6erideg 10 émg 35 amoTeEAOVV OVATOGTOCTO HUEPOS OVTAOV TV OTKOVOLUKDY

Koataotdoeswv.
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Icsoloyiopdg
Ioagd, oe Evpa Inpeioon  31/12/2011 31/12/2010
ENEPTHTIKO
M1 KUKAOQPOPOVY EVEPYNTIKO
Evoopata naywo 6 1.922.274 2.091.997
Ao Avho TEPLOVGLOKE GTOTYELN 7 146.557 184.095
Enevdioeic og Buyatpikéc 8 7.000 7.000
Xp1UoTooKovoUKa oTotyeio dtafEcLo Tpog
TOANON 10 8.055 8.055
[TeAdteg Kot AOUTEG AMOLTOELS 13 335.168 339.535
2.419.053 2.630.682
Kvkho@opotv gvepyntiko
Amobéparta 12 423.576 428.994
[TeAdteg Ko AOUTEG AmOLTGELS 13 13.422.769 18.510.580
Tpéyovoeg POPOAOYIKES OTTATIOELG 167.447 0
Toapakd dtubécipa Kot 160d0vapo 14 13.523.378 11.977.562
27.537.169 30.917.137
YUVOLO TEPLOVGLEKAV GTOLYEIMV 29.956.222 33.547.818
IAIA KEDAAAIA
Tow0 KEQ@GAore. avaLOYOVVTO GTOVG
HETOYOVG
Metoykd Kepaiaio 15 3.398.085 8.433.085
Aound amoBepoTikd 16 637.002 637.002
Adwvépnta kEpdn 11.256.631 8.521.695
YUVOA0 1BIMV KEQUAXIi®V 15.291.717 17.591.782
YIHOXPEQXEIX
Mokporp60copes VTOYPEDMGELG
AvoPaALOUEVEG POPOLOYIKEG VITOYPEDCELG 11 301.193 372.884
[IpoPréyelc yio Tapoyég oTovg epyalOUEVOLS
uetd v €€060 amd TV VINPECia 18 1.515.710 1.258.734
1.816.902 1.631.618
Bpayvrp60copnes vroypedosig
[poun0evtéc Ko Aomég VoY PEDTELG 18 12.847.602 13.853.894
Tpéyovoeg POPOLOYIKES VITOYPEDCELG 0 470.524
12.847.602 14.324.418
YOVOAO VTTOYPEDGCEDY 14.664.504 15.956.036
YUVOA0 IOV KEPUAUI®V Kol
VITOYPEDGEMV 29.956.222 33.547.818

Ot onueldoelg otig 6erideg 10 émg 35 amoTehovV OVATOCTOOTO HEPOS OVTAV TV OTKOVOLIK®Y

Kortootdoswv.




A.C.S AIEOGNEIX META®OPEX KAI AIEYKOAYNXEIX

ANQNYMH EMITIOPIKH ETAIPEIA

(ITocé o€ Evpo)
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Kotdotaon petoforav 16imv kepuioimv

Ilood o¢ Evpo

1 Iavovapiov 2010
KabBapd ké€pdog ypnoemc
Metagopd and €1g véov o€
Aomd omoBepaTIKA

31 Aekepppiov 2010

1 Iavovapiov 2011

KoabBapod képdog yproemg
Meiwon HETOYIKOD KEQAANIOD
31 Aekepppiov 2011

O1 onueldoelg otic 6eAideg 10 émg 35 amoTEAOVV OVATOGTOOTO UEPOC QVTAOV TV OTKOVOLUK®OY

Koataotdoeswv.

To10. KEQGAOLO OTOOLOONEVO GTOVE NETOYOVE

X0volro
MeToyiko Aowtd Adwvéunto Ioimv
Kepdhoawo  AmoOgnotikd KEPON Ksooiaiov
8.433.085 485.786 7.066.612 15.985.483
0 0 1.606.299 1.606.299
0 151.216 -151.216 0
8.433.085 637.002 8.521.695 17.591.782
8.433.085 637.002 8.521.695 17.591.782
0 0 2.734.935 2.734.935
-5.035.000 0 0 -5.035.000
3.398.085 637.002  11.256.631 15.291.717
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Kotdotoon Topiokov podv

THooa e Evpod

Aartovpyikéc dpooTnpréTnTEg

Amoteréopota Tpo Popwv (cuveylOleVES OPACTIPLOTITES)

[MAéov / peiov Tpocopproyég yuo:

Amocfécelg

[poPréyerg

Amoteréopota (€000a, ££000, KEPON Kot {nuieg) EMEVOVTIKNG
dpaoTnploTNTag

XpemoTikoi TOKO01 Kol cvvaen ££00a

[T\ éov / peiov Tpocopuroyég yio LeTABOAEG AOYOPLUGUDY KEPAAOIOV
Kivnong N mov oyetioviol Ue TIC AEITOVPYIKEG dPACTNPIOTITEG:
Meiwon / (avénon) amobepdtov

Meiwon / (avénon) oanorthcemv

AvEnon / (neiwon) voypedoewv (TANV dOVEIAK®OV)

Meiov:

Xpewotikoi ToK01 kol cuvaen ££0da KataBefAnuéva
KotaBepfAinpévor popor

2V0A0 ELGPODYV / (EKPOAV) Ud AEITOVPYIKES OpacTNPLOTNTES (0)
Enevovtikéc dpaotnprotnteg

Ayopd evoopatov Kol ADAmv moyiov ototyeimv

Ewonpd&elc and nwincelg eveduatmy kot GOA0V Téylov ototyeinv
Toxot stompayBévieg

Mepicpata siompayfévia

2HvV0oL0 ELGPODY / (EKPOAOV) Ul ETEVOVTIKES dpasTnproTnTeS ()
XpNnotodoTikic 0paoTNPLOTNTES

[Mpopég yio peimon petoyikov KePaiaiov

E&opAnoelg daveiov

2HV0oL0 ELGPODYV / (EKPOAV) Um0 YPNUOTOIOTIKES OPUGTPLOTNTES
()

Kafap1 (neioon) / adénon ota Topoka dtadécipa

Kol 1oodvvapa yproemg (o) + (B) + (y)

Tapokd Sbécipa kot 16odvvape Evapéng xpoemc

Tomokd wwdéoipa kKo 10odvvopa ANENG ypNoemg

1/1/2011 éo¢  1/1/2010 ém0g
31/12/2011 31/12/2010
4.207.712 4.650.327
783.661 1.013.718
256.976 146.330
-433.367 -741.575
76.468 71.751
5.418 57.068
5.092.179 4.329.408
-1.006.292 -3.330.437
-76.468 -71.751
-2.182.440 -2.702.884
6.723.849 3.421.954
-596.913 -371.412
2.559 5.277
451.321 770.670

0 12.000

-143.033 416.535
-5.035.000 0
0.00 -600
-5.035.000 -600
1.545.816 3.837.888
11.977.562 8.139.674
13.523.378 11 2

Ot onueldoelg otig 6erideg 10 émg 35 amoTehovV OVATOCTOCTO HEPOS OVTAV TV OTKOVOLIK®Y

Kotootdoswv.
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TN UELDOCELS ETL TOV OLKOVOUIKAV KATUOGTAGEDV

1. Tevikég minpo@opisg

H etarpeia 10p0Onke ot gpnomn 1993, kot o1 kupLdTePEg dpACTNPLOTNTEG TNG ETVOLL:

a) H dielayoyn emyepnoenc tayeiog petagopds COURIER eyypdoav, depdtov kot pikpodspdtov |,
evtog g EAMGSog kot oto eEmtepikd pe kdfe péco o Enpdc , Odhacoag Kot 0€pog Kot M TopoyN
GLUVOPDOV SIEVKOADVGEWDV.

B) H tumomoinon kot 6VGKEVAGIO LIKPDY OVTIKEUEV®YV .

v) H die€aymyn emyeipnoemg LETOQOPAG TACTG PUGEMG Kot Sl TAVTOS HEGOV.

d) O1 emyepNOELS TPUKTOPEVGEDMYV OVTOKIVIITOV KOl LETAPOPIKADV ETOLPELDV, AEPOTOPIKAOV ETALPELDY, OL
VOOTIKEG TPOKTOPEVGELS KOl OAES Ol GUVOQEIG EPYOCIES MTOL VOLAMGCELG KO EKUETUAAEVGELG AVTOKIVI{TOV
Kot TAoimv, Tpounfeta epodimV, EKTEADVIGHOL EUTOPEVHATOV .

€) H avtummpoodnevon oty EALGda Eévov kot EAANviK®OV olk@v Kol ETEPNCEDV CLVAPAOV WE TOVG
OKOTOUG TNG ETALPELNG KoL 1] GLVEPYAGTH e QVTEG LLE OO0 TOTE LOPPT .

o1) H opydvoon epumopik@v entyelpioemv , eumopikdv ekfécewv peketdv kot Kabe gidovg dtapnpicewv .
0) H ekpetddhevon Eevodoyelok®dV Kot TOVPLOTIKMY Kot TOEOIOTIKOV EXLYEPTICEMV €V YEVEL .

1) To gumoOP10 — EMOKEVES OCVLPUATIKOD KoL TNAETKOVAVIOKOD DALKOD .

0) H mopoyn vanpeoidv oty HETOQOPE KEPOANI®Y KOl 1) SIEVEPYELD VINPECIOV TPAEEDY TANPOUDV, (O
avtmpdomnog [dpduatog ITAnpopdv mov Asttovpyei vopupo oty EAAdda kot v Evporaix) Eveoon kot
KATEYEL TNV OmOTOLUEV GdELn Aettovpyiog o¢ Topvpa [IAnpopdv.

1) H opydvoon kot mapoyn vanpesidv ekmaidevong, oepvapiov, K.T.A, Onwog evOelTikd o O&pata
LUNYOvVOYpaeNoNg, AETovpyiag, TOANCE®V, €ELANPEINONG TEAOTMV KoL 1 EMLYEIPNON EKTOUOEVLTIKAOV
dOpacTNPLOTHT®V €V GYEGEL LLE OLOVONTOTE dPOGTNPLOTNTO TNG ETALPELNG.

K) H mopoyn vinpecidv dwompaypdtevong (StapesoAdfnong) yio mv cuvoy TIGTOTIKMOV GUUPAcE®V Kot
YOPNYNONG MOTOTIKAOV KAPTMV UETAED TMOV VTOJEIKVLOUEVOV TEAATOV Kot TG £KOOTPLOG GLUPAAAOHEVNG
Tpamelog 1 TOTOTIKOD OPYOVIGLOV.

A) H dwevépyela, yio Aoyoplaopd tpitv emtndevpotidv, €ompdéemv ot Tavtdg HECOV, OVTITILOV
EUTOPIKMV GUVOAAULYDV.

W) H mopoyn méong gHoemg ToyuOpOUIK®Y VANPECLDV.

v) H mapoyn vanpesidv £kdoong Kot TdANonG ewottnpioy Oeopdtov.

&) H mopoyn vanpecimv dwuyeipiong epodiactikng alvoidag (logistics).

0) H perétn, eykotdotoon, Aeitovpyia Kot eKUETAAAEVOT OTAOUDV TAPAYOYNG NAEKTPIKNG EVEPYELNS OO
avavedotues mnyéc. H etarpeio edpeder oty EALGSa, vopud Attiknig, otnv Kowotnta Kpvovepiov Atrtikig
Kot lvat P €loMNyUEVN GTO YPNUOATIGTHPLI0 ABNVOV.

H etarpeia etvon Buyatpcn g etanpeiog «Quest Zoppetoydv A.E.» kot mepthapfavetor oTig evomompéveg
KOTAOTAGELG TOV GUVIAGGEL O OLUAOG.

O1 owovopkég KaTaoTacelg £xouv eykpliel mpog dnpocicvon and to AotknTikd ZvpfodAilo g etarpeiog
o115 29 DePpovapiov 2012.

2.  Ovkvoprotepes MOYIGTIKES aPYES TOV YPNGLUOTOLEL 1| ETALPEID

2.1 Iloiclo KOTAPTIGNS TMOV OIKOVOUIKOV KUTUGTAGEMY

Ot mapovoeg owovopkés kataotdoelg g «A.C.S. AIEONEIZ META®OPEX KAI AIEYKOAYNZXEIX
ANQNYMH EMIIOPIKH ETAIPEIA» mov kaAbdmtovv t xpnon 2011 (1 Ievovapiov — 31 AekepPpiov
2011), éyovv ovuvvtaybel pe Pdon v apyf TOL GTOPIKOL KOGTOVG , €KTOC omd TNV amoTipmon
oLYKeEKPIUEVDV oTolyElmv Tov Evepyntikod kot [Tabntikov og tpéyovceg afieg, TN apyn TG ouvEXIGNG TNG
dpaocpoTTds TG (going concern) kot givar cvpeoveg pe to Aebv) Tpoétuma XpnuaTtootkovopkig
Avapopdg (AITXA) 6nmg avtd Exovv ekdobel amd v Emitponn Awebvav Aoyiotikov [potdinwov (IASB),
KaBOG KOl TOV EPUNVELDV TOVG, OT®G 0vTég €xovv ekdobel and v Emuponn Epunveiog IIpotdinov
(LF.R.I.C.) tnc IASB «xot ta omoia égovv vioBetnBetl and v Evpondikn Eveoon kot ioyvovv péypt 31
Agxepppiov 2011.

Ot hoyotikég apyés mov meprypaeovtal Tapakdt, £xovv epoppocbel oe Ohec TG mEPLOOOVE TOL
Tapovolalovrat.

H mpoetoacio 1oV OKOVOUIK®OV KATACTACE®V GUUOMOVO LE TIS YEVIKO TOPAOEKTES AOYIOTIKES apyES
amottel T xpNoT EKTIUACEDV Kot VToBEGEDY TOV ENNPEALOVY TOL VITOAOITA TOV AOYOPLICUAV EVEPYNTIKOV
Kot wofnTiKod Kol YVOOoTOmoiNon TV evOgXOUEVOY OTOLYEI®Y gvePYNTIKOD KOl ToONTIKOL Katd TNV
nuepopnvia. cOVINENG TOV OIKOVOUIK®OV KOTOoTAcE®mV, KaODS Kot ta mapovctalopeve £oodo kot £Eoda
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A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

Katd Tig Vo eEétacn mEPLOSOVS. AV KOl Ol GUYKEKPLEVES EKTIUNCELS gival Paciopéveg oTig PEATIoTES
yvooelg g Atoiknong (tng etarpeiog), To TPAYLATIKA ATOTEAECUATO EVOEYETAL TEMKE Vo dSlapEPOVV Omd
TG EKTIUNOELS AVTEC.

2.2 Néo mpéTLITO, TPOTOTOU|GELS TPOTVTMV KL OLEPUNVEIES

Néa mpotumo, tpomonoicels mpothinmy kot depunveieg Eyovv ekdobel, ta omoio eivar VIOYPEOTIKA Yo
AOYIGTIKEG TTEPOS0VG IOV Egkvovv KaTd TN ddpketa Tng mapovoag ypriong N pnetayevéotepa. H extipnon g
eTaupelag oyeTkd pe TV emidopacn amd TNV E€PUPUOY] OVTAOV TOV VEDV TPOTOTOV, TPOTOTOU|CEMV KoL
dlepunveldv mapatifeTol KaTmTépm.

IpéTvma Kou AlEpUNVEIES VIEOYPEMTIKES Yo TN ypiion 2011

AAII 24 (Tpomomoinon) «I'voGTOTOUGELS GUVOEGEUEVOV HEPOV»

H mopovoa tpomomoinom emyelpel vo HEIDCEL TIC YVOOTOTMOUWGES TOV CUVOAALY®DV OVOUESO GE
ovvoedepéva pépn dnuociov (government-related entities) kot va amocagnvicel v €vvolo TOV
OLVOEDEUEVOD LEPOVG. ZVYKEKPILEVA, KOTOPYEITOL 1) VIOYPEDMCT TOV GLVIESEUEVOV LEPOV ONUOGIOV va
YVOOTOTOWGOVV TG AETTOUEPEIEG OAMV TOV CLUVAALAYDV LE TO OMUOGLO KOl pe GAL cuvdedepéva PéP
dnpociov, omocagnvilel kot OmAOTOEL TOV OPICUO TOL OCULVOESEUEVOL HEPOLG Kot EMPAAAEL 1N
yvootonoinon oyt HOVo TOV GYECEDV, TMV CLUVAALNYDV KOl TV LVTOAOIT®V OVALEGH GTO GLVOEdEUEV
pépN aALE Kot TV SECUEVGEMY TOCO OTLG OTOMKES OGO KOl OTLG EVOTOUUEVEG OLKOVOULKEG KATACTACELG.
H tpomonoinon owtm dev €xel epappoyn oty Etarpeia.

AAII 32 (Tpomomoinon) «Xpnportooiwkovopkd péca: Iapovoiaon»

H mapovca tpomonoinon nopéyel eneEnynoelg oETIKE [LE TOV TPOTO LE TOV OTOI0 OPICUEVO, OUKOLDLATOL
npénel vo. tagvounBoldy. XvyKeKpEVa, OIKOIDUOTO, OIKOUMUOTO TPOOIPESNG 1 OIKOIDUATO OYOPAS
LETOYNG Y10 TNV GITOKTNGOT) GUYKEKPLUEVOD aplOIoD 1O1MV GUUIETOYIKOV TITA®V TNG OIKOVOLUKTG OVIOTNTOG
YL V0L GUYKEKPLUEVO TOGO OTOLOVONTOTE VOUIGLLOTOG OMOTEAOVV GUUUETOYLKOVG TITAOVG EQV 1] OUKOVOLLIKT
ovtOTNTO TPOCPEPEL AVTA T OKOLOUOTO, OWKOLOUATO TPOOIPESNS 1 OKOIDOUATO 0yOpdG HETOYNG
AVOAOYIKA GE OAOLG TOVG VOLOTAUEVOVG HETOYOVS NG 1010g Katnyoplag TtV Winv, Un mopoydyov,
ovppetoyk®dv tithov. H cvykexpyiévn tpomonoinen dev €yet enidpaom OTIC OIKOVOUIKES KOTAGTACES TNG
Etonpeiog.

EAAITXA 19 «Awypagn] Xp1LoTo0IKOVOIK®V YTTOYPEDGEMV UE GUUUETOYIKOVS TITAOVS»

H Awpunveio 19 avapépetor 610 AOYIOTIKO YEPGHO omd TNV OLKOVOUIKT) OovToTNnTo 7Tov €KOidEL
GUUUETOYIKOVG TITAOVG OE £vav TIoTOTH, TPOKEWWEVOL VO SLOKOVOVIGTEL, OAOKANPT M &V HéPEL, Lia
ypNHaTootkovokn vrroypéwor). H diepunveio avt dev €xet epappoyn oty Etarpeio.

EAAIIXA 14 (Tpomomoinon) «Opw Ileprovoroxkav Xroyciov Kabopiopévov Iapoydv, Erdypoto
AnorToOpEVO ZYNROTICREVO KEPALULO KL 1] OAANAETIOPAGT] TOVSH

Ot tpomonomoels ePupLOLovTaL 08 TEPLOPICUEVEG TEPITTMGELG: OTOV 1] OLKOVOLKT] OVTOTNTO VITOKELTAL GE
EABYIOTO AMALTOVUEVO GYNUOTICHEVO KEQOAOO Kot Tpofaivel e Tpdmpn KATABOAN TOV ELGEOPOV Yo
KéAVYM aVTdV TOV amottoe®v. O1 TPOTOTOUWCELS OVTES EMLTPEMOVY GE piol TETOLO OIKOVOUIKY] OVTOTNTA VO
OVTILETOTIGEL TO OPEAOG OO L0l TETOLO TPOWPT TANPOUN O TEPLOVSLOKO oToryeio. H diepunveia dev €xet
epappoyn oty Etaipeia.

TpomomoMGEL 6€ TPOTLTLO, TOV ATOTEAODV EVA TUNLLOL TOV TTPOYPAUUOTOC ETRGLV BeATidoemV Yio. To 2010
oL ZAAIT (Zvufovio Aebvav Aoyiotik@v ITpotummv)

Ot TapaKAT® TPOTOTOUGELS TEPLYPAPOLV TIG CHLOVTIKOTEPEG AALYEC TOV VIelcEpyovtat oTo ATIXA g
EMOKOAOVO0 TV OMOTELEGUATMOV TOVL €TNGLOL TPOYPAppaTos PerTidoewy tov TAAIL mov dnpociednke
tov Mdwo 2010. Epdcov dev avoeépetol SL0pOPETIKA, Ol TPOTOTOMGEL, OVTEG OV EYOVV GNUOVTIKY
EMMTOOT OTILG OIKOVOLIKES KaTaoTdoels g Etaipeiag.

AIIXA 3 «Xvvevoosig Emygipiicemv»

Ot Tpomtomooelg Tapéyovy emmPOcOETES SIEVKPIVICELS GYETIKA LE: (0) CUUPMVIES EVOEYOLEVOD TIUNLOTOG
OV TPOKVTTOVYV OO GUVEVAOCELS EMXEPNCEMV LE TUEPOUNVIEG OMOKTNONG TOL TPONYOVVIOL TNG
epapuoyng tov AIIXA 3 (2008), (B) v empétpnon g Un eAEYYOVGOG GUUUETOYNS, Kol (Y) AOYIOTIKT
OVTILETOTION TOV GUVOALOYDV TANPOUNIG Tov Pacilovtal o€ a&ieg LETOXDY KOl TTOV OTOTEAOVYV UEPOG LILOG
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A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

EMYEPNLOTIKNG CLVEVOONG, cupuneptiappavoévev tov enipapedcemv mov Pacifovtar o agieg petoymv
KOl TOV OEV AVTIKATACTAON KOV 1 EKOVGLOL AVTIKATAOTAONKAY.

AIIXA 7 «Xpnpotoowkovopkd Méca: I'vootomomeeic»
Ot tpomomomoelg meplAapPdvouy TOMOTAEG OIEVKPIVIGEIS OYETIKO HE TIG YVOOTOTOMOCELS TMV
YPTLLOTOOTKOVOLLK®DY LEGDV.

AAII 1 «Ilepovciacn Tov Owovopkav Kataotaoswmvy

H tpomomoinon Sievkpvilel OTL OL OIKOVOUIKEG OVIOTNTEG WITOPOVV VA TOPOLGSLALOLV TV OvAALCT TV
GLGTATIKOV GTOLEIMV TOV AOITMY GUVOAK®V EGOJMV giTe GTNV KATAGTACT HETAROADV 10i0V KEPUAAi®MV
€lte 0TI ONUEUDOELG.

AAII 27 «Evorompéves kon Iowitepeg Owcovopkég Kataotaosio»
H tpomomoinomn devkpivilet 6tt ot tpomomomoetg twv AAIL 21, AAIT 28 kot AAIT 31 wov amoppéovy amd
mv avafedpnon tov AAITL 27 (2008) mpémet va epappolovior LeAAOVTIKG.

AAII 34 «kEvoiapeon Xpnpotootkovopuiki Avagopa»

H tpomonoinom diver peyoldtepn Eueoom otig apyég YVOGTOmoinong mov TPémel vo epapudlovial o€
OYE0N HE OMNUAVTIKG YEYOVOTO Kol GUVOAAAYEC, GUUTEPIAAUPOUVOUEVOV TV UETAROADYV OvaQoplkd Le
EMUETPNOELS TNV €VA0YN aio, KOOMG KOl OTNV AVAYKN ENKOLPOTOINGNG TV CYETIKMY TANPOPOPLOV OO
TNV o TPOceAT ETNCL0 £KOEDT.

EAAIIXA 13 «dIpoypappata IMiototntog [ehatov»
H tpomomnoinon devkpivifer v évvola tov Opov «edioyn afion, 010 TAAIGLO TNG EMPETPNONG NG

emPpaPfevong TV TPOYPAUUATOV TIGTOTNTOG TEAUTMV.

IIpotumo. ko Alepunveiec VTOYPEMTIKEC amd TePOd0VE Tov Eektvovv Ty N uetd omd 1 Iavovapiov 2012

AIIXA 9 «XpNpoTooKovopkd pnéco» (eQapuoletal 6T ETNOLEG AOYIOTIKES TEPLOSOVE TTOV EEKLVOLV TNV
N uetd myv 1n lavovapiov 2015)

To AIIXA 9 amoteet Ty TpdT Pdaon 610 £pyo Tov ZAAIT (Zvpfodio Aebvav Aoyiotikdv Ilpotdnwy)
yw v avtikotdotaon tov AAIT 39 kot avagépetar oy ToSVOUNGON Kol EMUETPNOT  TOV
YPNLLOTOOIKOVOLLKDY TEPLOVCLOKADV GTOWXEIMV Kol XPTLOTOOIKOVOUIKGOY vroype®@cewy. To ZAAIT otig
emopeveg pdoelg Tov épyov Ba emekteivel 10 AIIXA 9 €161 doTe Vo TPooTeBOVV VEEG AMALTGELS Yo TNV
amopeimwon g a&iog Kot ™ Aoyiotikn avtiotdduong. H Etapeia fpioketor ot dwadikacio extipmong g
emidpaong tov AIIXA 9 o1 owovopkés e Kotaotdoels. To AIIXA 9 dev pmopel vo epoppootet
vopitepa and v Etapeio 6101t dev €xet vioBetnBel amd v Evponaik) Evoon. Mdvo 6tav viobetnBei, n
Etaipeia O amopacicet edv Ba epappodcet 1o AIIXA 9 vopitepa omd v 1 Iavovapiov 2015.

AIIXA 13 «kEmpétpnon Evhoyng A&iag» (spapudletor otig etnoieg AoyioTtikég meptddovg mov EEKVovy
mv 1 petd my 1 lavovapiov 2013)

To AIIXA 13 moapéyel véeg odnyieg OYeTIKG PE TNV EMPETPNON TNG €OAOYNG a&iog KoL TIG OmOPOiTNTEG
YV®OOTOTOMGELS. O OTUTNOEL TOV TPOTVLOV OEV SLEVPVVOLYV TN XPNON T®V EVA0YMOV 0EIOV OAAY TaPEYOLY
SLEVKPIVIGELS YIOL TNV EQOPLOYN TOVG G TEPITTMOT TOL 1 ¥PNOT TOVG EMPAAAETOL VTOYPEDTIKA Od GAAQ
npotoma. To AIIXA 13 mopéyet axppn opopd g edroyng a&log, Kabmdg Kot 0dnyleg avapopkd e v
EMPETPNOT TNG EVAOYNG a&lOG KoL TIG AOPAITTEG YVMOTONOWGELS, aveEApTNTa ad TO TPOTLTO LEe Pdon
70 omoio yivetal ypron Tv gvAoywv aluwv. EmmAéov, ol anapaitteg yvootonomoels £xovuv dtevpuvOel
Kot KOADTTOLY OAL TOL TEPLOVOLOKE GTOLYELD KO TIC VTOXPEDCELS OV EMUETPOVVTOL 6TV 0A0YN o&io Kot
oyt ndvo ta ypnuatootkovoptkd. To mpdtumo dev €xet vioBetnBel axdpn and v Evpenaixr Evoon.

EAAIIXA 20 «Aamdveg amoydpvmons vraifpiov opuyeiov KoTd To 6Tdo10 TG TAPAY®OYNSH
(e@opudleton oTIC ETO1EC AOYIOTIKES TTEPLOSOVG oV Egkvovv Tnv 1 petd v In lavovapiov 2013)

Avt n diepunveio Topéxel KoBodYNOoT Yo TN AOYIGTIKOTOINGN T®V dATUVAOV TNG OTOUAKpPLVONS TOV
oTelp®V VIEPKEINEVOV (KOTOYOUOVOT») KATA TO GTASI0 TNG TAPAY®OYNS £vOg opuyeiov. Bacel avtnig g
dtepunveiog, Ot HETOALEVTIKEG OIKOVOUIKEG OVTOTNTEG TOAVMG VO YPEWCTEL VO dypdyovv oTa
AmOTEAEGLOTO E1C VEOV TG EVAPENG TG TEPLOSOL TG NON KEPAAOLOTOUEVES SOTAVEG OTOYOUVMOCONG TV
opuyeiov ot omoieg dgv pmopodv va amodobovv ce €vo avayvePIGLO GLGTATIKO &€VOG OTOBENATOC
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petaiAievpatoc (“ore body”). H diepunveia €xet epappoyn povo og domdveg vraibpiov opuvyeiov Kot Oyt og
vrdyewn opuyela 1 oe dpactnpldmres e£6pLENg metperaiov kol puowov aepiov. H depunveia dev €xet
voBetn el axoun ond v Evpondixi ‘Evoon.

AITXA 7 (Tpomomoinon) «Xpnuoatoowovouika Méoa: I'vootomonjoeio» - petafifaceic
XPNIOTOOVKOVOUIK®DV TEPLOVGLUKDV GTOLYEIMV (QopudleTol yia ETG1EG AOYIGTIKEG TTEPLOSOVG IOV
Eekwvolv v 1 petd v 1" Tovkiov 2011)

H mopodoa tpomomoinot mapéyet I YVOGTOTOWGEL Yo HETOPPAGHEVE YPTLOTOOIKOVOLIKG TEPIOVGLOKE.
ototyeio Tov dev Eyovv amoavayveplotel €& ohokApov KoBdG Kot yio HETABPUCHEVO YPNHOTOOIKOVOLIKE
TEPLOVCLOKA oTOoKEl OV €Yovv amoovayvoplotel €5’ ohokAnpov oAAd Yo ta omoion 1 Etaupeion €xet
ovveytopevn avapeln. Mapéyet emiong kabodynon yio Ty EQUPHOYT TOV OTOLTOVHEVMV YVMOGTOTOWGEWDV.

AAII 12 (Tpomomoinon) «Pdépor €1600Mpotocy» (epoapuodleton yio £To1EC AOYIGTIKEG TEPLOGOVE IOV
Egkvolv v 1 petd v 1" Tavovapiov 2012)

H tpomomoinon tov AAIT 12 mapéyst g mpaktiky pébodo yio v empérpnon tov avafaridpevov
(QPOPOLOYIKDV VITOYPEDCEMV Kal oVOUBOAAOUEV®DY POPOAOYIKAOV TEPLOVGIAKDV GTOLXEI®V OTOV EMEVOVTIKA
axivnto empetpovol pe ™ péBodo evroyng atiog ovupava pe 1o AAIL 40 «Enevévoelg og axivntay. H
Tpomonoinom ot dev £xet axoun viobetndei and v Evpondixn Evoon.

AAIT 1 (Tpomomoinon) «Ilapovsiocn Owovopk®dv Kotootaoeov» (sopuoletor ot €TOLES
AoyioTikéc Tepddovg mov Egkvodv Ty 1) petd v In Ioviiov 2012)

Avt 1 tpomomoinon omottel OMO TG OWKOVOUIKEG OVIOTNTEG VO Oloy®PICOLV TO OTOLKElD OV
Tapovclaloviol 6To Ao GUVOAKE gloodnuata o 600 opddes, pe Paon To av avtd oto péAAOV givarl
mBavo va petapepbovv ota amoteAéspata xpnoems 1 Oxt. H tpomonoinon dev €xet vioBetnBel axdun amd
v Evponaiki Evoon.

AAII 19 (Tpomomoinon) «Ilapoyés oc Epyalopévousy (spapudletar otic €TNoleg AOYIOTIKES TEPLOSOVG
1oL EeKvovv v M petd v 1n lavovapiov 2013)

Avt M TPoTONOINGCT EMPEPEL CNUAVTIKEG OAANYEG OTNV OVOYVAOPLOT Kol ETUETPTON TOV KOGTOVG TOV
TPOYPUUUATOV KOOBOPICUEVOV TOPOYDOV Kol TOV Topoy®dv €£000v amd tnv vanpecio (Katdpynon g
pebodov tov mepiBwpiov), KABMG KOl OTIS YVOGTOTOWOE; OA®V TV Tapoydv oe epyalopévovg. Ot
Bookés aAlayEéC aQOPOVV KLPI®G OTNV OVOYVAOPLOT TOV OVOIAOYICTIKOV KePOOV kol {nuudv, oty
avayvaplon Tov KOGTOVG TPOVTNPESIaG/ TEPKONADV, GTNV EMUETPNON TOL €£000V GLVTAEEMV, OTIC
OTOLTOVLEVEG YVMOTOTOW|GELS, OTO YEPWOUd TV €£00wV kol Tov @Opov Tov oyetilovior pe 1o
npoyplupoto  kabopiopuévov  mapoydv, kabdg Kot ot Odkpion petagd  Ppoyvnpdecpmv Kot
paxponpdBecpmv mapoymdv. H tpomomoinom dev €xet vioBetn et axoun amd v Evponaik) ‘Evoon.

AIIXA 7 (Tpomomoinon) «Xpnpatoowkovopkd Méca: I'vootomonjoeisy (epapudletor ot €TOLEG
AoyioTikéc TEP1OS0LG Tov Egkvodv Ty 1 petd v In lavovapiov 2013)

To XAAII dnpooievce avt TNV TPOTOTOINGCT TPOKEWEVOL VO, GOUTEPIAIPEL emmALoV TANPOEOPNON 1)
omoio. Bo. Pondnoel TOLG YPNOTEC TOV OIKOVOLK®DV KOTOOTACEMY LI0G OWKOVOUIKNG OVTOTNTOS Vo
afloloynoovv v emidpoon N v wlavy enidpacn mov Ba £xovV 0l CLUE®OVIEG Y10 SLOKAVOVIGHO
XPMNHUOTOOIKOVOUK®DV TEPLOVGOKADY GTOLYEIMV KOt VIOYPEDCEDY, GUUTEPIAAULBOVOUEVOD TOV SIKALDUOTOS
Y. cupYNEWORO oL OyYeTIETOl LE OVOYVOPICUEVO YPNIOTOOIKOVOULKG TEPIOVCIOKA GTOLEID KOt
VIOYPEDOELS, OTNV OWKOVOKY Béom tng owkovopikng oviomtog. H tpomomoinon dev €xet vioBetBel
axopn amo6 v Evponaikn ‘Evoon.

AAII 32 (Tpomomoinon) «Xpnpoaroowkovopkd Méca: Ilapovcioon» (spapudletor oTIC €TAOLES
Aoyiotikéc Teplddovg ov Eektvovv v 1 petd v 1n lavovapiov 2014)

Avt 1 tpomomnoinon oTig 0dnyieg epappoyng tov AAIL 32 mopéyst SleVKPIVAGELS CGYETIKA HE KATOLES
OTTOUTHGELS Y10 TOV GUUYNOIOUO YPNLHATOOIKOVOUIKAOV TEPLOVGLOKMV GTOLEIMV Kol VTOYPEDCEMY GTNV
Kkatdotoon owovopkng 0éong. H tpomomoinon dev éxet viobemOel akdun omd v Evponaikny Evoon.
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Opéda mpoTHTMV GYETIKA PE EVOTOINGT KUl 0T6 KOVOO 6vp@@vieg (s@opuolovtal 6TIS ETNOLES
AoyiotiKéC TePLddovg Tov Egkvovv iV 1| petd v 1n lavovapiov 2013)

To ZAAII dnpoocievoe tévte véa TPOTLTA GYETIKA e EVOTTOINGN KAt TIG 0md Kotvov cvppavies: AIIXA 10,
AITXA 11, AIIXA 12, AAII 27 (Tporomoinon), AAII 28 (Tpomomoinon). Avtd ta TpodTLTTa EPapUOiovTOL
OTIG £TAGLEC AOYIOTIKEG TEPLOSOVE oL Eektvohy v i petd v 1" Iavovapiov 2013. Enrpénetor n mpdmpn
EPAPLOYN TOVG HOVO €AV TOLTOYPOVE EPAPLOCTOVV Kot T TEVTE avTd TpoTuma. Ta TpdTuTa dev €xovv
vioBeBel akoun omd v Evponaiky Eveon. H Etapeic Ppioketor ot dwdikacio extipmong g
EMIOPOONG TOV VEOV TPOTOT®V GTIS EVOTOMUEVEG OIKOVOLUKES TOV kataotdoelg. Ot kupldtepot 6pot TV
TPOTOROV gtvat o1 eENG:

AITXA 10 «kEvorompéveg Owovopkéc Kataotdaoeio»

To AITXA 10 avtikafiotd 610 GUVOLO TOVS TIG 0N YiES AVAPOPIKA UEe TOV EAEYXO KOl TNV EVOTOINGT, TOV
napéyovral oto AAIl 27 ko oto SIC 12. To véo mpodtumo aArdlel TOV OPGHO TOL EAEYYOVL ®C
KaBoploTikod mapdyovio TPOKEWNEVOL VO OTOQACLOTEL €0V [o. owkovoukn ovtotmta Ba mpémel va
evomoteitat. To podTLTTO TAPEYEL EKTETAPEVEG SIEVKPLVIGEIG TOV VTTOYOPEVOVV TOVG SLAPOPETIKOVS TPOTOVG
KOTE TOVG OTTOI0VE L0 OIKOVOLUKT] OVTOTNTO, (ETEVOVTIG) Uopel var EAEYYEL [io GAAT OIKOVOLUKT OVTOTNTA
(emévdvom). O oavabempnpévog opioprog Tov AEYYOL €0TIAlEl 6TV OvAYKT VO VITAPYEL TOWTOYPOVA TO
dwatopo (M dvvatdTTa Vo KatevBvuvovtatl ot dpacTnPOTNTEG OV ENNPEALOVY CNUAVTIKA TIC 0T0dOCELS)
Kot ot PETAPANTEG 0modoaelg (BeTcég, apvnTIKEG 1 Kot Ta. 600) TPOKENEVOL Vo VTTapYEL Eleyyos. Ta véo
TPOTLUTTO TOPEYEL EMIONG OLEVKPIVIGELS OVAPOPIKE, LLE CUUUETOYIKO OUKOLMUOTO Kol SIKOIDUOTO (oKNoNG
Béto (protective rights), KaBmg emiong Kot AvaQOPIKd e GYEGELS TPAKTOPELOTG / TPUKTOPEVOUEVOD.

AIIXA 11 «A7é Kowo0 Xvpemviec»

To AIIXA 11 mopéyet o mo PEOMOTIKY OVTIUETONION TOV and KOWOoD CLUEOVIOV £0TIALOVTOS oTa
SIKOMULOTO KOl TIG VTOYPEDCELS, TP 6T VOUIKT ToLS popen. Ot thnol Tov cuppovidv teplopilovial oe
d00: amd Koo greyyoOuEVEG dpaoTnploTnTeg Kot kowvompa&ies. H pébodog tng avaroyikng evomoinong dev
elvan mAéov emitpentr]. Ot cvppetéyovieg o Kowvompatieg epapprolovy VTOYPEDTIKE TNV EVOTTOINGN LE TN
pébodo ¢ kobapng Béomc. Ot 0KOVOIKEG OVTOTNTEG TTOV GUUUETEXOVY GE Omd KOWOD EAEYXOUEVES
dpaocTPLOTNTEG EPOUPLOLOVV TAPOLOI0 AOYIGTIKO YEPIOUO HE QVTOV TOV €Qaprdlovy enl Tov TaPOVTOG Ot
OUUUETEYOVTEG O OMO KOWOU €AEYYOUEVO TEPLOVGLOKA OTOlXElo. 1) O OmO KOWOU EAEYXOUEVEG
dpaocmprotteg. To mpdTLTO TTOPEXEL EMIONG OLEVKPIVICELS GYETIKA [LE TOVG GUUUETEXOVTIEG GE OO KOVOU
CULLOMVIES, YOPIG VA VTLAPYEL OTO KOVOL EAEYYOG.

AIIXA 12 «I'voyotomoinoen GoppeToNS 6€ GALES OLKOVOULKEG OVTOTITES)

To AIIXA 12 oavogépetor OTIS OMOLTOVUEVEG YVOOTOMOWOEL, HOG OWKOVOUIKNG  ovtdtnTag,
CLUTEPIAAUPAVOLLEVOV CNUAVTIK®OV KPIoE®V Kot VTOBECEMV, 01 OTOIES EMTPENMOVY GTOVG OVAYVMDGTES TV
OLKOVOLIKAV KOTAGTAGE®DY VA AELOA0YNCOVY TN PO, TOVG KIVOVVOUG KoL TIG OLKOVOULKEG EMUTTMGELS TOV
oyetifovtal e T GLUUETOYN TNG OIKOVOUIKNG ovTOTNTaG 68 Buyatpikés, GLYYeVElS, amd Koo GUHEMVIES
KOl W1 €VOTMOLOVUEVEG OIKOVOLUKEG ovtotnteg (structured entities). Mio owkovopky ovtdémrto €xet )
duvatdTo vo mtpoPei og kamoleg 1 OAEG OO TIG TAPATAVED YVOGTOTOGELG XMPIG VO EIVOIL VITOYPEMUEVT
va gpapuocet To AITXA 12 6to 6hvoro tov, 1} to AIIXA 10 1 11 7 ta tpomomompéva AAIT 27 1 28.

AAII 27 (Tpomomoinon) «Atopikég Owovopkég Kartaoraoeioy

To IIpotvmo avtd dnpoocievdnke tavtoxpove pe 1o AIIXA 10 xor o€ cvvdvacpd, ta 600 TpodTLTA
avtikafwotovv 10 AAIL 27 «Evomomuéves kou Atopixés Oikovouuxés Karoordoeigy. To Tpomomompévo
AAII 27 opilet To Aoy1oTIKO YEPIOUO KO TIC ATOPAITITEG YVOOTOTOMGELS OVAPOPLKL LLE TIC CUHUUETOYEG O
Buyatpikéc, kowonmpalieg Kot cvyyeveilg 0tav pion OKOVOULKT) OVTOTNTO €TOWUACEL OTOUKEG OIKOVOULKES
katootdoelg. [Mapdiinia, to ZvpBodiio petépepe oto AAIL 27 dpovg tov AAIL 28 «Emevdivoeis oe
2vyyevelg emiyeipnoeicy wol tov AAIL 31 «2vuuctoyés oe Kowompolics» mOv apOpPOOV TIG OTOUIKES
O1KOVOLUKEG KOTAOTACELS.

AAII 28 (Tpomomoinon) «Emevovoseis og Xvyyeveic emyeipioeis ko Kowonpadieo»

To AAII 28 «Erevdvoeis ae Lvyyeveic emiyeipnoeis kar Kowvompaliesy avtikabiotd to AAIL 28 «Erevddoeis
oe 2vyyeveig emyeipnoeicy. O oKomdg avtod tov [Ipotdmov eivor va opicel Tov AOYIGTIKO YEPIOUO
avoQOPIKE pe TIG EMeVOVOELS GE GLYYEVEIS EMLYEPNOELS Kol VO TAPABEGEL TIC AMOLTIGELS VIOl TV EPAPLOYT
g pefddov g kabapng BEong Katd T AOYIoTIKY TOV EMEVOVCEMV O GLYYEVELS Kot KOwompaies, OT®G
TpoKvTTEL amd TN dnpocicvon tov AIIXA 11.
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2.3 Mgratpom EEvev vopiopatov

H Ertapeio mpet Loyotkd Bifiia oe Evpd. Zvuvoriayég mov yivoviar o€ E€va VORIoHATA LETATPETOVTOL
oe Evpd pe Baon v emionun Ty tov EEvov vopicpatog mov oydel Ty nuépa e cuvoriayng. Kotd
™V Nuépa Tov IooAoyIoHoY, Ol AMALTAGELS Kol Ol VTOYPEDCELS o8 E€va vopiopata petatpémovtatl oe Evpd
pe Paon v enionun T tov Eévov vopiopatog mov oyvel v avtictoyn nupepounvia. Ta képdn 1 ot
{nuieg amd ocvvarroypaticég dapopés meptappdvovton otig Kataotdoelg Amotehespdrov.

2.4 Evoopoto Teplovclokd ctoyyeio

To evodpoto TEPOLOOKE OTOLYEID OMOTIUMOVTOL GTO 1OTOPWKO KOOTOG KINCEMS  UEIOUEVO HE TIC
ocwpevpéveg amocPéoels. To kdotog KTNoEMG TEPAapPdvel OAEC TIC QeSO EMPPUTTEES dAMAVES Yol TV
amokTomn TV ototyelmv. Ot eMOKEVES KOl 01 GLVTNPNCELS KATAYMOPOVVTOL GTO ATOTEAEGLLATA TG YPTCEWDS
OV TPOYLLOTOTOLOVVTOL. ZNUOVTIKEG LETOYEVECTEPEG TPOCHNKES Kl PEATIDCELS KEPAANLOTOOVVTOL GTO
KOGTOG TOV OYETIKDYV Toyiov epdécov  mpocovéavouy v oeéMun {on 1 Kol TNV TopoyOYIK)
SUVOUIKOTNTO, TOV TToyiov 1 HELDOVOVV TO KOOTOG Asttovpyiag tov. Ot amocBéoelg Tmv GAAmY oTtotyeimv
vroroyilovton pe T otafepn péBodo péca oty @eEAUN (o1 Tovg oV £xel g eENG:

- Kripw og axivnta tpitov Me Béon ta €t picboong
- Meragopwd péca 5-7 ém
- "Emutho ko Aowmdg eEomAiopog 3-10 €t

Ot vrodetppoticég agieg Kot ot @PEAMESG CmES TV EVODOUATOV Toyiov VTOKEWVTOL o8 emavesétaon oe kdbe
€TNG10 160A0YIGHO. Otav o1 AoYIoTIKES a&ieg TV EVOOUOTOV Tayimv vrepPaivouv v avaktion atio
Toug, o1 dapopés (amopeimon) katayopodvior o¢ €€oda ot’ amoteréopoara. Kotd v andovpon 1
TAOANOT KATOLO0L TEPIOVGLUKOD GTOLYELOV, TO GYETIKO KOGTOG KOl Ol CMPEVIEVES ATOGPREGELS Oy pAPOVTOL
amd TOVG AVTIOTOLYOVS AOYaPLOGHOVG TN XPOVIKN TEPI0d0 TG amOGVPOTG 1 TG TAOANOTG KOl TO. CYETIKA
KépON M ot {npieg avoyvopilovial oto anoTEAECOTO YPTTEMG.

2.5 AVl TEPLOVGLOKE GTOVYEI
Aoyiouixd, mpoypouuazo

Ta Aoyiopukd Tpoypaupate a@opody T0 KOGTOG 0yOpAs AOYIGUIKOD, VAKE, vanpecieg kabdg kot ke
damavn mov £yel mpaypatomomBel katd TNV avamTTLEN AOYICUIKOD TPOKEWEVOL 0T Vo, Tebel 68 KaBEGTOG
Aettovpyiog. Ot domaveg OV EVIGKVOVV 1 ENEKTEIVOVY TNV amOS00T TOV TPOYPUUUATOV AOYIGUIKOD TEpPa.
o TG OPYIKES TPOSLOYPOPEG TOVG, ovayvepiloviol ™G KEPOANIOVYIKN d0mavn mov Tpootifetal oto
apyKod K66T0oG TOV AoYiopkoV. To K0GTOG ayopds Kol avarnTuéng Aoylopikod mov avayvopiletal wg dvio
TEPLOVGLOKO GTOLYEIO AmOGPEVETOL XPNCILOTOIOVTAG T oTafepn HEBOSO KOTA TN SLAPKELL TNG OPEALUNG
Comg tov (4 € ).

2.6 Amopcioon aSiog TEPLOVGLUKOV GTOLYEIMV EVEPYNTIKOD

Ol eVOONOTEG OKIVITOTOWCELS KOl GAAC 1] KUKAOQOPOUVTH oTotyelo. evepyntikod eEetdalovtot yio
mBovr (i omopedoems, 6tav yeyovota 1 aAAOYES OTIG TePLoTdoelg delyvouv 6Tt 1| AoyloTikn a&io Tovg
pmopel voo pnv givar avoktiown. Onotednmote 1 Aoylotikn aio. KATOov TEPLOVCLOKOD GTOoLXElOV
vrepPaivel To OVAKTNOLLO TOGH TOV, N avticTolyn (i AmouUeiwong ToV, KATaYMPEITAL 6TO OTOTELECLLOTOL
xpMoewc. H avaktiown o&ie evdc meprovoiakod ototyeiov eivor 10 peyoAdtepo mocd HeTAED NG
ekTipdpevng kabapng tipung toinong ko g a&iag ypnoews (value in use). Kabapn a&loa mdinong
Oewpeiton 1 ety mPdoodog amd TV TOANGN €vOg TEPOLGLOKOD oTowyEglov ot TAaicw g
ApPOTEPOPUPOVG GLVAALAYTG GTNV OOl TaL LEPT) EXOVV TANPT YVMDGT KOl TPOSYMPOVV OIKEIOOEAMS, HETH
amd v aeoipeon kabe TpdcbeTov dpecov KOGTOVG d1d0ecNG TOV TEPLOLGLAKOD GTOLKEIOL, EVD, a&ia gV
xpnoet givalr 1 mopovoo afio TOV EKTILDUEVOV HEAAOVIIKOV TOUIOKOV POMV 7OV OVOUEVETOL VO
TPoypatonomBovy amd T cuveyn YPNoN EVOC TEPLOVCLAKOD GTOLXElOV Kot amd TN ddBEc] TOV GTO TEAOG
mg exTdpeVNS oeéhung Long tov. Av o emyeipnon dev €xel tn dvvatdTNTA VO EKTIUNAGEL TO
OVOKTHOLLO OGO €VOG TEPLOVCLOKOD GTOLYEIOL Yo TO 0moio VIApPYEL £vdelln amopginong g agiog Tov,
161e TPOGdoPilEl TO AVOKTAGILO TOGO TNG LOVADAG TOV dNovpYEel TOOKEG POEC OTNV OO0 AVIKEL TO
mePLOVCLOKS oTotyeio. Avtihoyiopog Cnpiog anopeimong g a&iog TEPLoVCIK®V oTolYElY Tov AoyicOnke
o€ mponyovueva £tn, yivetar pdvo Otav VIAPYOLV KOVEG EVOEiEelg OTL 1 ammopeioTn avTy dev LVITAPYEL
mAéov 1] €xel pewwbel. XTI TEPMTOGELS QVTEG O aVOTEPO OVTIAOYIOUOG avayvopiletar ¢ €codo. H
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Aroiknon ektipd 6t dev vrdpyet Bépa ana&imong Tov TAyov eE0TAGHOD TG ETULPELNG Kot ®G €K TOVTOL
Ogv €YEL TPAYLLOTOTOU|GEL VTOAOYIGUO TV OVOKTNGLULOV TOGMV TMOV TEPLOVGLOKMV TNG GTOLXEI®V.

2.7 XpNUoTOOIKOVOMIKG TEPLOVOLUKE GTOLYELD,

Ot emevddoelg TG eTopeiog TOEVOLOVVTOL OTIC TOPAKAT® Katnyopies e Pfdorn to okomd yio Tov omoio
amoktnOnkav. H Awiknon omoeociler v katdAAnin tofivounon g enévovong Kotd 1o xpovo
amOKTNONG TG EMEVOVONG Kat enoveletdlel Tnv TaEvounon og Kabe nuepounvia mapovsioons.

o) AGVELD KO ATOLT|GELS

[Mephopfaver pun Topdywyo YPMLOTOOIKOVOIKG TEPIOVCIOKE OTOLYElD e TAYIEG 1| TPOCOIOPICUEVEG
TANPOUES, TO, OTTOloL OEV SLOTPAYLLATEVOVTOL GE EVEPYELG ayopEg Kal Ogv LILAPYEL TPOOEST] TOANGNG TOVG.
Svumepthapfavovtal 6To KUKAOQOPOUY gvePYNTIKO, EKTOG 0o ekeiva pe ANEN peyaddtepn tov 12 unvov
amd TNV MUEPOUNVIC 1G0A0YIGHOD Ta omtoio cupumeptlapPfdvovior 6to Un KukAo@opovv evepyntikd. Ta
ddvela Kot ot amontnoglg Tapovcstaioviatl otov Icoloyopd oTic Katnyopieg mEAATES KOl AOITES OTOLTIOELS.

(B) Xpnportoowkovopikd meprovolokd otoyeio og gvioyn ofio péco g Kardotaong
AmoteleopaTov

H xamyopia avt €xet tpeic vrokatnyopies: xpnULaTOOKOVOUIKE TEPLOVGLOKE GTOLYEIR TOL KATEXOVTOL Y10
gumopia, ALTA TOL TPOGIOPICTNKOV GE VTN TNV KaTnyopio Kotd TV £vapén kot Tapaymya. [eprovolokd
oTolyela. EVEPYNTIKOV GVTNG TNG Katnyopiog Ta&vopobVTal 6TO KUKAOQPOPOUY EVEPYNTIKO OV KOTEYOVTOL
Y gpumopia 1 av avopEVETOL Vo TOANO0UV evtdc 12 unvav amd v nuepopnvia iooroyopov. H Etapeia
dev kortelye emevdVGELG VTG THG KOTNYOPLag.

(v) Enevdvoseic dwukpatodpeveg og T Aén

IMephopfavel un mopdymyo ¥PMNUOTOOIKOVOUIKG TEPLOVOIOKG GTOWEID HE TAYIEG 1] TPOOIIOPIGUEVES
TANPOUEG Kot cvykekpévn AEn kau to omoios H Etaupeia éxet v mpdbeon kot t dvvatodtnta va ta
dwakpartnoet og T ANén tovg. H Etaipeia dev kateiye enevddoelg antig g Katnyopiag.

(0) AwoBéo1pa Yo TOAGT) (PNNO.TOOLKOVORLIKE TEPLOVGLUKE GTOVYELd.

[eprhapfhver pun Topdywya ypMHLOTOOIKOVOHIKE Teplovstakd otoyyeio ta omola gite mpoodiopiloviar oe
avtv TV Katnyopia, gite dev tagvopobviol 6e KAmolo and T avetépo Katnyoples. [epthapfdavovton
OTO 1 KUKAOPOPOUV gvepyNTIKO £0OGOV 1| Atoiknom dev €xet v tpdBecn va To PELGTOTON|CEL HECH GE
12 pfveg amd v nuepounvio lcoAoyiopov.

Ayopég Kol TOACELS enevdVGE®V ovayvopilovtal KoTd v nuepopunvia mov dte&dyetat 1 GuVaAAAYN TOL
glvar M nuepopnvia. katd v omoio. 0 Opidog decpedetal vo. ayopdoel 1| Vo TOANGCEL TO TEPLOVGIAKO
otolyeio. Ot emevdvoelg mov avayvopilovior 6tav To Sikadpoto eioTpaéng TOROKOY podv amd TIg
emevovoelg Ayovv N petafifalovrar kot H Etaupeio €xetl petafipdost ovoimddg 6Aovg Toug Kivahvoug Kot
aVTOOBEC TOL GLUVERAYETAL 1) WO1OKTN GO,

O enevdvoelg apykd avayvopiloviat otny edA0YN 0&io ToVg TAEOV TOV KOGTOVG GUVAAAAYNG.

Ta s100éc1a TPOg TOANGT KOt T XPTLLOTOOIKOVOLIKE TepLovolakd otowyeio o gvAoyn afio pécm g
Kotdotaong Anoteleopdtov peténsito mopovstdlovtal 6tnv evioyn aia Tovg.

Ta mpaypatomromBévta ko un wpaypatonomBévta képdn 1 {nuieg mov TpokvdITOLY 0md TG LETAPOAEG TNG
e0hoyNG 0&lag TV YPNILOTOOIKOVOMKAY TEPLOVCLOKAOY oTolelov oe evbloyn afio péocw ™g Katdotaong
Amoteleopdtov, avayvopifovial oty Katdotaon Amoteheopudtov v nepiodo mov TpoKOTTOuV.

Mn zmpaypotomomnfévia képdn 1M (npieg mov mpokvmTovy omd Tig petaforés tng gdrhoyng oflog
APNLOTOOIKOVOLIK®Y oTotygiov mov tavountnkay cav dabéoipua mpog mdAinon avayvepilovial ota
OmoOEUOTIKA EMOVEKTIUNONG EMEVOVCEDY. Xg TEPITTMON TMOANCNG 1 OTOUEIONG TOV O0OEGIUOV TPOG
TAOANOT] YPNHLOTOOIKOVOUIK®DY GTOLYEI®V, 01 GUGCMOPEVIEVES OVOTPOCUPHOYEG EDA0YNG 0lag LETAPEPOVTOL
otV Katdotaon Anoteleopdtov.

O gdhoyeg aieg TV YPNUATOOIKOVOULK®Y TEPLOVGLUKMV GTOWEI®V TOL &lvol JmPayUATEVCIULO G
evepyeig ayopéc mpoodiopifovrar and Tig Tpéyovoeg Tég Tpospopds (bid price). Edv m ayopd ywa éva
YPNLLOTOOIKOVOLLKO GTOLEID EVEPYNTIKOV OEV €lval EVEPYN KOL Y0 TO [1) OLOTPOYLOTEVGIUO OTOLYEl, 1)
etapelo mpocdopiler tig evhoyeg afieg pe tn ypnon pebddwv amotiunong. Ot pébodor amotipnong
neptiapfdvoov ™ ypnon TPOGEATOV GLUVOANAYDV, Ovapopd ot cvykpiowa otoryeio Kot peBddovg
TPOEEOPANONG TAUOK®OV PODV  OVOTPOCOPUOCUEVEG (DOTE VO  OVTIKOTOTTPILOUV TIG GLYKEKPLUEVES
ouvOnKeg Tov EKSOT.
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H etaupeio a&ohoyel oe ke nuepopnvio 1IGOAOYIGHOD KOTA TOGO VILAPYEL OVTIKEWEVIKT EVOEEN OTL £val
YPNLLOTOOIKOVOLLKO TTEPLovolakd ototyeio €xel vmootel amopeimon ot Aoyotikny Tov a&la. o petoyég
ETALPELOV OV €ovv Tatvounfel ¢ ¥pNULATOOIKOVOUIKA oTolyein S0BECILO TPOG TMANGT, CNUAVTIKY 1
TapateTapévn Helmon g evloyng a&iog g Letoyng YaunAdtepa amd 10 KOGTOG KTNONG CLVICTA EVOELEN
amopeioong g oflog.  Av otoryewobeteitoan amopegioon g aiag, M cvocwpevpévn {nuio TOL
vroloyiletar cav 1 dapopd pHeTaEd TOV KOOTOLG KTNONG Kol TNG TPEXOLGOS evAoyng a&iag peiov
omowdnmote {nuic oamopeioong 1 omoia &iye avoayvopiobel mponyovpévag oty Kotdotoon
Amotedeopdtov, petapépetoar amnd To  omobepoTikd emavektipumong emevdovoewv oty Koatdotoaon
Amoteleopdtov. Ot {npieg amopeiong TOV CUUUETOYIK®VY TITA®Y OV KaTawpovviol oty Katdotaon
Amoteheopdtov dev avaotpépoviol pécw g Katdotaong Amotedespdtoy.

2.8 AmoOépata

Ta anobépata (epmopedpata Kol avOADOYLO VAKE) omoTd@vTor 6t yopmiotepn afio peta&d KOGTOUG
Kmoemg Kot kabapng pevotonoong oioag. To kdotog mpocdiopiletoan pe ™ pébodo ToL pHEGOL
otofKo K6oTovs. Kdotog daveiopov dev meptlapfivetotl 610 KOGTOG KTHOEWS TMV OmoBeUdTmV.

2.9 Epmopwkég amartiosig

Ot anoutioglg amd TEAGTES KATOX®OPOVVTOL apykd oty €0Aoyn a&lo Tovg M omoio cLUTinTEL pHE TNV
OVoOLOOTIKY 0&lo KOl LETOYEVESTEPO OMOTILLMVTOL GTO AVOTOGPECTO KOGTOG [LE T LEBOSO TOL TPAYLOTIKOV
emrokiov, agapovpévev kot tov nudv amopsioong. Ou {npieg omopeimong avayvopifovror otav
VILAPYEL OVTIKELEVIKT] EVvOEIEn OTL 1 etaupeia dgv givar og BEomn va elompdietl OAa Ta TOGA oV oPeiAovTaL
pe Baon tovg ocvpPatikodg 6pove. To mocsd g TpoPAeyng eivar N dapopd Peta&d TG AoYloTiK)G a&iog
TOV  OTOUTACEMY KOl NG TOPOVGOS O&loc TV EKTILOUEVOV UEAAOVIIKOV TOUOKOV  Podv,
npoeEoprovpevav pe ™ péBodo tov mpaypatikoy emttokiov. To mocd tng mpodPreyns Kotoywpeitor wg
¢£0d0 omv Katdotaon Anotehecpdtav.

2.10 Topoxd owwdécipa Kol 160dVVaNa

Ta topokd dtabéotpo kot Topokd 16odvvapa TePAaLBavouy Ta HETPNTA, TIG KATAOEGELS OWYEMS KL TOVGS
Tpomelkog AOYOPLIGHODS VTEPAVIANYTG, KaOMG Kal Tig Bpoyvnpofecpeg HeEypL TPEIG UNVES EMEVOVOELG
VYNANG PEVOTOTOINGNG KOl YOUNAOD PiGKOV.

2.11 Merokoé ke@aroro

O1 KOWEG PETOYEG KATOTAGCOVTOL GTA 1010, KEPGAaL. Apesa KOGTT Ylo, TV €KOOGT) LETOXDV, eppavifovtal
QPOALPETIKG TOV VTTEP TO GPTIO KEPAAGIOV GPALPOVIEVOD TOV GYETIKOD POPOAOYIKOD OPEAOVG,.

2.12  Aaveiopdg

Ta ddveln KataympovvTal apylkd otnv e0Aoyn a&io Tovg, petdpéva pe To Tuyov dupeca €Eoda yuo v
Tpoypatonoinon g cvvaAlayns. Metoyevéotepa OmOTHMVIOL 6T0 avamdoPecsto kOGTOC PAcel g
pebddov tov mpaypoatwkov emitokiov. Tvyxdv dwapopd peta&d tov swompayféviog mocol (kabapd amd
oyxetikd €€oda) kot g o&lag e£opAnomg avayvopiletal ota amoTeAEGUATO KOTA TNV OLUPKELD TOV
davelopov Paoet g pebddov Tov TPAyLLaTIKOD EMLTOKIOV.

Ta daveln ta&vopodviar o¢ Bpoyvnpobecieg vroypedoelg eKTOG €0v 1 gTopeion £yl T0 dkalmpo va
avapdirer v €EdpAnon g vmoxpéwong yio. TovAdylotov 12 pnveg amd MV muepopmvia. Tov
LGOAOYIGLOV.

2.13  ®o6pog 16001 paTog (TPEY®V KoL avaPailopevoc)

H emPapvvon me meplddov pe @Opovg €1G0OMUATOS AMOTEAEITAL OO TOVS TPEYOVTES POPOVS KLl TOVG
avaPaAlopevoug eOpove, MNAdY Tovg POPOVG (1 TIC POPOAOYIKEG EAAPPVVGELS), OV o)eTifovtal pe Ta
amewovi{opeva oty Tpéyovca xpnon képon (M {nuieg), aAld o omoia Oa KoTtoAoyioBobv e HEALOVTIKEG
xpNoels. O OPog E1G0ONUATOC KOTOXWOPEITAL 0T ATOTELEGHOTA, EKTOC TOV QPOPOV EKEIVOVL, OV APOPE
ouvolhayég mov Kotoyopinkav omevbeiog oto Ot KEPAANLN. TNV TEPITTOON OLTH KATOYMPEITOL
amevbeiag, katd avaioyo Tpomo, ot 1010 KEQAAALOL.

Ot tpéyovtec @OpPOL €100OMUOTOG €lvarl 0L TANPWOTEOL POPOL, €ML TOL POPOAOYNTEOL ELGONUOTOS TNG
ePLOS0VL, PAcEL TOV BECTICUEVOV GUVTEAESTMOV (POPOV KATA TNV NUEPOUN VIO IGOAOYIGLOD.
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Ot avafailopevol eOPoOL ELGOSNLLATOS, APOPOVV TEPUTTMGELS TPOSOPVAV SOPOPDY UETAED POPOAOYIKNG
avayvapiong otoyeiov Evepyntikod kot [Tabntikod kot avayv@piong tovg yio 6Komovg cuvtaing tmv
OWKOVOIIKAYV KotaoTtdoemy. Ot avafordopeves opoloyikés amoutioelg avayvopilovtor yuo OAeg Tig
EKTECTEES (POPOLOYIKES SLAPOPES KOt TIG oYpNOLLonoinTeg Poporoykés {nieg katd v éktacn mov glvon
mBavd Ot Ba vapEet ETOPKEG POPOAOYIKO ELGOOMA, Y10, VO KAADYEL TIG TPoc®PvES dtapopés. H a&ia tov
avaPaALOLEVOV POPOAOYIKDV ATTUITHOE®Y EAEYYETOL GE KAOE NUEPOUNVIL IGOAOYICLOV KoL HELDVETOL KOTA
NV €KTaon 7mov Ogv avOoUEVETOL Vo, vdpEel emapkég poporoyntéo elcodnue, mov Bo kaAdwyel TV
avafaAlopEeVn POPOLOYIKY oaiTn o).

H Awiknon mg etaipeiog, Aopfavovtag vmdyn 10 SNUOVTIKO GOPEVUEVO VYOG TOV POPOAOYIK®OV {NUIdV,
Oedpnoe ®G 1N OVOKTNOLUES TIG TPOCSMPIVEG POPOAOYIKES SLOPOPES KAl OG €K TOVTOVL OgV VLIOAGYIGE
avaaAlopevoug @OPOLG.

2.14 Iopoyéc ot gpyoaldpevovg

(@) BpayvmpoOsoucs mapoyés

Ot BpayvrpdBecpiec mapoyEs TPOg T0 TPOCOTIKO GE YPNLUA KoL o€ €l00¢, KaTaympovvTal ®¢ ££0d0 OTav
kafiotavtol SovAELHEVEC.

PB) Hapoyés peta Ty éE0do amo tny veypecio

Ta mpoypbppoto cuvTaElod0TNONG GTO OTOlo GUHUETEYEL 1] ETALPELD XPNHLATOSOTOVVTOL HECH TANPOUDY
0€ KPOTIKG KOWOVIKG 0o@aAlotikd Wpdpata. Ot mopoyéc petd v 5000 omd v vmnpecia
neplapPfivooy 1060 TPOYPAUUATE KOOOPICUEV®VY E16QPOPMY OGO Kol TPOYPAUUATe KoOopIopévmy
TOPOYADV.

Ta mpoypappata Kabopiopévav eloeopdv meptlapfdvouy v katafoin swopopdv oe Kpatucd Tapeio
(m.y. Topopa Kowavikov Acporicenv). H vroxpémon tov epyodotn meplopiletar oty KotofoAn tov
€PYOS0TIKOV €16pop®dV ota Tapela , e OmOTELEGLO VO UV OVOKOTTEL TEPULTEP® VTTOYPEMST TOL Opidov
oe mepintwon mov 10 Kpotwkd Tapeio advvatel vo kotafdier ocvvtaln otovg aceoildpevovs. To
dedoVAeVEVO KOGTOG TV TPOYPALUATOV KABOPIGUEVOV EIGQOPDV KoToYwpeiTol oG 5000 otV epiodo
OV aPopA Kot TEPLAapPivovTal ota ££060 TPOCOTLKOV.

Ta mpoypdupoto Kobopiopévov mapoydv eivar mpoypdppate cvvtagloddtons pe Pdon to omoia
katafdiletorl otov epyaldpevo oOvtoln avdAoya pe ta ypdvia Tpoimnpeciog, v niia kot to picho.

H vroypéwon mov kataympeitar 6Tov 160A0YIGHO Yo o Tpoyphppata kabopiopévov mapoymdv eivatl n
napovca oo TG OVEIMUUEVNC VIOYPE®ONG Yo TV Koabopiopévn mopoyn peiov Tig petafoAés mov
TPOKLITOVV OO TOL 1] OVAYVOPIGUEVE aVOAOYIOTIKG KEPON Kot (npieg kol T0 KdoTog Tpovmnpeciag. H
kaBopiopévn Topoyr vroAoyiletal emoing amd avedptto avaloylot pe ™ xpnon g peboddov g
poPePAnuévng motwTikng povadog (projected unit credit method).

Ta avaAoylotikd KEpOT Kot ot {npieg Tov TPOKHTTOVY AN TIG TPOGUPOYES LE PAOT] T 1GTOPIKA dESOUEVA
Kot givol Tive M K4Te amd 1o mepBmplo Tov 10% NG cLGCOPEVUEVTG VTTOYPEMONG, KOTOXWOPOOVTL GTA
OTOTEAEGLOTO. LEGT GTOV OVOLLEVOLEVO LEGO OCPUAGTIKO ¥POVO TV CLUUETEYOVTIOV GTO TPOYPULLLLOL.

To k6ot0Gg MpolmNpesiog Kataywpeitar GUECH GTO OmoTEAécHOTO Le eEalpeon TNV MEPITTOOT TOL Ol
petafoiéc Tov mpoypdupotog eEoptavral and Tov evamopévovta ypovo vnpeciog tov epyalopévev. Xty
nepintmon o, 10 kK66Tog Tpoimnpesiag Kotoywpeitol ota anotehéopata pe ) otadepn pébodo péoa
oV mepiodo wpipavong.

(y) Ilapoyés tepuaticuov tng anacyoinens

Ot Topoyég TEPUOTICHOD TNG OmacyOANCNG TANp®VovTaL Otav ot €PYalOUEVOL OmOY®POLY TPV TNV
nuepopnvia cvvtoglodotioewc. H Etapeio kataympel avtég tig mapoyés otav deopevetat, gite 6tav
teppatifel v amacyoAnon vrapyoviov epyalopévav cOUE®VO PE EVo AETTOUEPES TPOYPOLULLD YO, TO
omoio dev LIAPYEL TOAVOTNTO ATOCVPOTNG, €ITE OTOV TPOCOEPEL OVTEG TIG TOPOYEG MG KIVITPO Yio
gbedovoio amoydpnon. Ilapoyés teppotiopov g amacyoinong mov ogethovror 12 pnqveg petd v
Nuepopnvia Tov 16oAoYIGHOY TpoeEoPAovVTAL GTNV Tapovoa a&ic TOVG.

2V TepInT®ON TEPUATIOUOV ATACYKOANONS TOV VIAPYEL AOVVOLIN TPOGIOPIGUOL TV EPYALOHEVOV TOV
Bo KGvouv Ypromn VIOV TOV TaPoYDV, dgv YiveTal AoyloTikomoinon oAAd YvOoTOToinon G evOEXOLEVT|
VROYPEOOT).

2.15 Avoyvopion €6600V

Ta éc0da meptropfavovy v edroyn a&io g mapoyns vanpecidv, Kabapd amd Oopo IpootiBépevng
Aé&lag ko exmtdoels. H avayvopion tov ecd6dmv yivetar g eE1¢:
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(o) Hapoyn vanpeocidy
Ta é00d0 omd mapoyr| vInpeoidv Aoyilovto pe BAoT TO 6TAG0 OAOKANPMOONG TNG VINPECING GE GG LE
TO EKTILAUEVO GVVOMKO KOGTOG TG,

(B) 'Ecoda ano toxkovg
Ta éc0da amd TOKOLG avayvopilovial BACEL YPOVIKNG aVOAOYIOG Kol e TNV YPNON TOL TPAYLOTIKOV
emtokiov.

(7) Mepiouara
Ta éc0da and pepicpota avayvopiloviat KoTd v nuepounvia £€ykpiong g Stavopng Tous.

2.16 MicOmoeig

Ot wobmoelg evodLaTOV TAYIOV OTov 1 €TOlpeio €YEl OLCLUOTIKA OAOLG TOVG KVOUVOLS KOl TIG
avtapolBéc g oK oiog, TaEvopovvTal oG ¥PNUaTodoTikéS obmaoetlg. Ot xpnuatodotikés mebmaoetg
KEPAAQOTOOVVTOL KOTA TN cVvvaym g picBmong, pe m younAdtepn afio peta&d edloyng afilog tov
pcfopévav evoopdtov toylov kot e mapovong afiog tov eAdyiotov pobopdtov. Kébe picbopa
KOTOVELLETOL GTIV DTOYPEMCT] KO GTO YPNUATOOIKOVOLLKO €000, £TGL MOTE VAL EMLTLYYAVETOAL Vo 6TafEPO
EMTOKIO0 WAV oty aveEopintn vroypéwon. H vroypéwon yo ta minpotéo picbopata kaboapn ard to
YPNHUOTOOIKOVOUIKO KOGTOC, TepthapPaverol ota ddvewn. Ot TOKOL KaTay®POVVIOL OTNV KOTAGTOON
AOYOPLOGHOD OOTEAECUATOV KOTA TN OLAPKELN TG TEPLOdOV NG HicBmong £tol MoTE va VITAPYEL Eva
0T100gPO TEPLOSIKO EMTOKIO Y10 TO VTOAOITO TG VILOYXPEMONG G KABE nuepopnvia 160A0YIGLOD.

MicBdoelg 0Tov 0VOIOIME Ot KivOLVOoL Kot avTapolBEég TG 1010KTNGL0G SloTnpovvTol amd Tov ekpcmT)
tagvopodviar g Aettovpyikés poboosic. Ot mAnpopés mobopdtov yio AEtovpyikés HicHdoelg
KaToympovvTal ™G ££000 GTO ATOTEAEGLLOTO KOTA TNV TPOYLATOTOINGT TOVG.

2.17 Képon avé petoyn
Ta Pacikd kot omopetmpéva kKEPOT avd petoyn, vroloyifovrar dtupmvtag ta kabapd ké€pdn pe 10 néco
otofKo apfud petoydv Kabe ypoems.

2.18 Awvopn pepropdtov

Ta pepiopata wov SOVELOVTOL GTOVG PETOYOVGE, ATEKOVILOVTOL MG VIOYXPEMGN TN YPOVIKY OTIYH KoTd
v omoia gykpivovror and ) [evikr Xvvéhevon tov Metdywv.

2.19 Zvoykprtikd ctovygia

Omov kpivetol omopaiTnTo T CUYKPITIKA GTOLXEID TNG TPONYOVUEVIG TEPLOSOV AVOTPOGUPHOLOVTAL Y10l VO
KOAOWYOLUV 0ALOYEG 0TV TAPOVGLOCT] TNG TPEXOVGUS TEPLOSOV. ALPOPESG TOV TapPoLSLALOVTaL LETAED TV
TOGMV GTL OLKOVOUIKEG KOTOOTAGELS KOL TMV OVIIGTO(®V TOGMV OTIS OTNUEIDCES OQEIAOVTOL GE
GTPOYYVAOTOGELG.

3. Awgygipion YPNEATOOIKOVOUIKOD KIVODVOV

3.1 Hopayovteg XPNUATOOLKOVOULKOD KIVOHVOV

H etapeio og péhog tov Opihov e «Quest Xvppetoydv A.E.» ektibetal o€ ypnHoTOOtKOVOUKOUG
Kvohvoug, Ommg Kvduvovg ayopds (LetafoAés 6€ GUVOAAAYHLOTIKES 1GOTIIES, EMTOKIN, TIHEG ayopdq),
TOTOTIKO Kivouvo kot kivouvo pgvotdttoc. To yevikd mpdypoppa dayeipiong kvdvvev tov Opiiov
eotidletat ot PN TPOPAEYIOTNTA TOV Y¥PNIATOTICTOTIKOV 0yopdY Kot ETOIDKEL VO, ELOYIGTOTOCEL TV
EVOEYOLEVT] OPVNTIKT] TOVG EMIOPACT) GTN YPNHOTOOIKOVOLLKT arddoor tov Opilov.

H Swyeipion kivdOvov diekmepoidvetal amd TV KEVIPIKY OKOVOLUKT vanpecio tov Opthov, n omoia
Aertovpyel e GLYKEKPYEVOLS KaVOVEG TToL Exovv gykpllel and to Atowknrtikd XZvpfodito. To Atokntikd
Yvpfodho mapéyel odnyieg kot KotevBivoels yio ) yevikn dwoxeipon Tov KwvdHvou Kabmg Kot e01KEG
odnyleg yw ™ dayeiplon CLYKEKPIUEVOV KIVOOVOV OT®MG 0 GLVOAAAYROTIKOS Kivduvog, o Kivduvog
EMTOKIOV KO O TGTMTIKOG KIVOLVOG.
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(o) Kivovvog ayopdg
O Ophog kau m etanpeio g pEAOG TOV, dpactnpilonoteital otV Evpdmn kot cuvendg 1o peyaddtepo LéPOg
TOV GUVOALAY®V TNG eTotpeiag deEdyetal oe Evpad.

(B) IMoToOTIKOG Kivovvog

O Ophog kot m etarpeion oG péELOg tov €xel Beomicel Kot eQuppOleL dadIKAGIEG TIOTOTIKOD EAEYYOV LE
OTOYO TNV EAOYICTONOINGN TOV EMCPUAEIDV KOl TNV AUECN KOALYN TOV OTUTNCE®V HE aSldypapa.
Kavévag meldng dev Eemepva 10 10% tov moANce®v kol eTOUEVOG O eUmoplkds Kivduvog etvorl
Kataveunuévog oe peybio oplBpd meratdv. Ot moOANceS yovoptkng yivovtor kupimg oe TEANTEG e
agloroynévo 1otopikd moT®coewv. Ao ) Atebbvvon [ictwtucod EAéyyov opilovton motwtikd dpto avd
weAdtn Ko e@apudlovior cuykekplpuévor Opot ToANcewV Kot ewonpdéewv. Omov avtd eivar duvatov
{nrovvtat epmpdypateg N GAleg eac@aricelg.

(y) Kivovovog pevetéotnrog

O «ivdvvog pevotdtnrag dtatnpeitor 6e yoaunid enimeda €xoviag wavd topokd oabéoia kabdg Kot
Swafétovtag emapkn ToTOTIKG OpLa e TG cuvepyalopeveg tpanelec.

XPNUOTOOIKOVOMKES YTTOYPEDGELS

Iéave
31/12/2011 <l étoc 1-2¢émm 2-5¢étm omd S én  Xvvolro
[Mopdywyo XpnIoTtoOtKOVOUIKE
[Ipoidvta 0 0
[pounBevtéc ko dAreg
VIOYPEDCELG 12.736.201 316.112 26.528 1.585.663 14.664.504
12.736.201 316.112 26.528 1.585.663 14.664.504
Iéave
31/10/2010 <l érog 1-2 étn 2-5¢étm amd S 1 Xvvolro
IMopdywyo XpnULoTtoOtKOVOUIKE
[Ipoidvta 0 0
[MpounBevtéc ko dAreg
VIOYPEDCELG 14.206.846 394.146 42.391 1.312.654 15.956.036

14.206.846 394.146 42.391 1.312.654 15.956.036

(0) Kivouvog Alokopaveng emtokiov

AOY® Tov 611 0 Opthog kot 1 gtapeion dev €(OVV GTO EVEPYNTIKO TOVG CNUOVIIKA EVTOKO OTOLYElD, Ta
AerTovpyKd £00000 KOL Ol TOUIOKES PoéG €ivol ovotmdmg aveEdptnta amnd petafoAés oTIg TIES TV
emrokiov. Ot davelokés vnoypedoelg Tov Opilov GuvOLoVTaL [Le KUULALVOLEVO, ENLTOKLO TO OTTOl0 AVAAOYQL
LLE TIG GUVONKEG TNG AYOPUG LITOPOVV EITE VO TAPULEIVOVY KLUUAVOLEVE ] VO LETATPOTTOVY GE otabepd. O
Ophog kot 1 eTatpeio 6gv ¥PMOYLOTOLEL XPTLLOTOOIKOVOLUKE Topdymyd.

O «ivduvog peTafoAg TOV EMTOKI®V TPOEPYETAL KLPIMG Omd To pokpompdbecpa ddvele. Advelo pe
petafAnto emrokto exBérovv tov Opho kot v etaipeia og Kivouvo Tapak®dv podv. Advela pe otabepd
emoko ekfétovv Tov Opho kat v etatpeia og kivovvo petafoing g evioyng a&iog.

3.2 IIpocoropiopdg TV £0L0YOV aiLOV

H edhoyn oéle tov ypnUOTOOIKOVOUIKGOV OTOYEI®V 7OV SOMPAYHOTEDOVTIOL OE EVEPYEIS Oyopég
(xpnuototipla) (my. mopdywyo, HETOYES, OUOAOYd, apoBaio kePdAoia), mpoodiopiletar omd TIG
ONUOGIELOEVES TILEG TTOV 1oYVOVY KOTA TNV NUEPOUNVie TOL 1G0A0YIoHOV. [t To YPMLOTOOIKOVOUIKA
otolyel. EvePYNTIKOL YpnolHomoteitar 1 T TPOCPOPES Kol yloL TO YPTLOTOOIKOVOUKE oTotyElo
nabnrticod ypnotponoteitoan N Tun (Rtnong. H eddhoyn o&io tv xpnHOTOOIKOVOLUK®OY GTOWEIDY TOV deV
dwampaypotedovtal og evepyelg ayopég mpoadiopiletal pe T YPNON TEYVIKDY OTOTIUNONG KOl TApAdoydV
nov otnpilovrar o€ dedopéva TG 0yopas KATd TV UEPOUN VIO TOV 1GOAOYIGHOD.

H ovopaotikn o&lo peiov mpoPAéyels yio eMOQAAEIEG TOV EUTOPIKAOV OTAUTNOE®V eKTdTOL OTL
npoceyyiel v Tpaypotikny tovg afia. Ot Tpaypotikég agieg TV YPNUATOOIKOVOLIKMY VITOYPEDCEDY Y10,
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OKOTOUG EUPAVIONG TOVG OTIG OIKOVOUIKES KOTOOTAGEL, vroloyilovtor pe Bdon v mapovoa atio tov
HEAAOVTIKAV TOUOK®OV PODV OV TPOKVTTOVV OO GLYKEKPULEVES GUULPAGELS XPTCULOTOLDVTAS TO TPEYOV
emtoko to omoio eivor dwbéocio ywe tov Opwho ko v etoupeio, 1y ™ YpHon TopOLO®V
YPNLOTOTIOTOTIKOV LECMV.

4. INRovTikég AOYIGTIKEG EKTIMNGELS KOl KPIGELS TG OL0IKNGEMS

H ovVvtagn owovopkdv koatactdoemv pe to AILX.A, amoutel tn Stevépyelo  exTiUnoE®V Kol TV
vioBéton mapadoymv, ot omoieg dvvatal Vo ETNPEAGOVY TO AOYIGTIKE VLTOAOUTO TOV TEPLOVGLOKADV
OTOWYEIOV KOlL VTOYPEDCEDMY, TIC ONOITOVUEVEG YVWOOTOMOMOELS Y10, EVOEXOUEVEG OMOLTHGES KOl
VIOYPEDOCELS KATO TNV MUEPOUNViC, GOVTOENG TOV OIKOVOUIKMV KATAGTAGEDY KOOMG emiong kot ta mocd
€600MV Kot €600V TOL avayvopicOnkav katd T Stdpkew TG AOYloTIKNG mEPLOdov. H ypnon g
draBéoung TANPOPOPNONG KOL 1] EPAPLOYN VTOKEWEVIKNG KPIONG OTOTELODY OVOTOCTOOTO, GTOLYEID YiaL TN
devépyela extipnoev. Ta HEAMOVIIKA OTOTEAEGLOTO EVOEYETAL VO OLOPEPOVLV OO TIC OVAOTEP®
EKTIUNOELS, EVD Ol OMOKAIGEIS dVUVATOL VO £(0VV OTLOVTIKN EXIMTOON €Nl TOV OIKOVOUK®DV KOTOGTAGEDV.
Ot ekTipnoeLg kot ot Kpioelg tng dtoiknong elvat vd cuveyn emave&étaon pe Paon To 16Topkd dedopéva
Kot TPOGOOKIEG Y10 To LEAAOVTIKE YEYOVOTO, TTOL KPIVOVTOL EDAOYEG COUPMOVOL [LE TAL 1OYVOVTOL.

5. IIAnpoeopnon Kata Topéa
Mpotedmv TOTOS TANPOPOPN OGS — EMYELPNNATIKOL TONEIS

1/1-31/12/2010 o owoteréopata yio KAOE Topéa NTAV TO TOPIKATO:

Tayvdpopkég

dpacTnpréTnTeg Aownég Xvvolro

SUVOMKEG PEIKTEG TOANGELG OV TOUED 85.020.628 344.176 85.364.804
XYvoro [Toijoemv 85.020.628 344.176 85.364.804
Amoteléopata eKPETAAAELONG 3.943.559 7.849 3.951.408
AmoteléoLLaTO TPO POP®V YPNUATOOOTIKAOV,

EMEVOVTIKAV AMOTEAECUATOV KOl ATOCPECEMV

(EBITDA) 2.937.689
Xp1MLOTOOIKOVOUKO £G000 770.670
Xp1UHOTOOIKOVOUIKS ££000 -71.751
XpMHOTOOIKOVOHKO KOGTOG - kKaBapd (Enp. 21) 0 0 698.919
Képon mpo @oépav 4.650.326

1/1-31/12/2011 10 amoteréiopata Y10 KGOE TOPEN 1) TOV TO TAPUKATO:

Tayvdpopukég

opacTnpéTnTeg Aowéc Xvvoio

SUVOMKEG HEIKTEG TOANGELS OV, TOUED 77.890.121 429.542 78.319.663
Xovoro Moijoemv 77.890.121 429.542 78.319.663
Amotehéopata EKPETAAAELONG 3.774.930 57.930 3.832.859
ATmoTteMEOLLOTO TPO POP®V YPNLATOSOTIKDV,

EMEVOVTIKAV AMOTEAECUATOV KOl ATOCPEcEMV

(EBITDA) 3.049.198
Xp1LOTOOIKOVOUIKO G000 451.321
Xp1HLOoTOOIKOVOKS ££000 -76.468
Xp1MHOTOOIKOVOUIKO KOGTOG - kalBapd (Enp. 21) 0 0 374.853
Képon mtpo @opov 4.207.712
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1/1-31/12/2010 AowwG oToyycio TOV TOPE®V OV TEPLAApPavovTal oTo AToteléopata sivar Ta akorovOa:
Toyvdpopkég

opacTnpdTnTeg Aowéc Xvvoio
Amnocfécelg evodpoatov mayiov (Znu 6) 867.129 867.129
Amnocfécelg avrwov tayiov (Znw 7) 146.589 146.589
Amopeimon anoutoemv 3.899.072 3.899.072

1/1-31/12/2011 Aowna otoyygio TV Topé®V Tov tepriapfdvovral oto Artoteléopata givar Ta akérovda:
Tayvdpopkés

dpacTnméTnTES Aowég ZVvoio
Amnocfécelg evodpoatov mayiov (Znu 6) 691.585 691.585
Amnocfécelg avrwov tayiov (Znu 7) 92.076 92.076
Amnopeioon amoitnoemv 2.162.968 2.162.968

To ohvoro evePYNTIKOV, 01 VTOYPEDMGELS KOl Ol ENEVOVGELS GE EVOMUOTO KOl AUA Tay1o ave TOREDR GTIG
31/12/2010 frav to akdérovbo

Tayvdpopkég

opacTnpdTnTeg Aowéc 20voro
Evepyntiko 33.412.559 135.259 33.547.818
Modntkd (Ynoypedoeis) 15.891.704 64.332 15.956.036
Enrevdvoeig og evempoto Kot quia wdyo (Enu 6,7) 371.412 371.412

To ohvoro evePYNTIKOV, OL VTOYPEDGELS KOl Ol ENEVOVGELS GE EVODUOTO KOL GOAM TTAY10, 0vVeL TOPED OTIG
31/12/2011 ftav to akdrovba

Tayvdpopkég

dpacTnpréTnTeg Aownég XYvoio
Evepyntiko 29.791.928 164.294 29.956.222
Modntkd (Ynoypedoeis) 14.584.077 80.427 14.664.504
Enrevdvoeig og evompota Kot quia mdyo (Enu 6,7) 596.913 596.913

Agvteped v TOoc antsikovionc- F'eoypaoikoi Topgic

H koatavopn t@v ToAcE®V GTOVG YemYPOPLKOVG TOUEIS YivETal AvAAOYQ LE TN YDPO EYKATAGTAGTG TOV TEAATN
H koatavoun tov evepyntikoh 6Tous yemypaptkods Topels yivetatl oavaAoya [LE TN YOPO EYKATAGTACNS TOV EVEPYNTIKOV

H kotavopun t@v enevéicemv 6TOVG YEOYPAPIKOVS TOUELS YiveTal avAAOYa [LE TN YDPO EYKATAGTACNG TOV EVEPYNTIKOD

HoMosig 2UVOAO EVEPYNTIKOV Enevovoeig
1/1/2011- 1/1/2010- 1/1/2010- 1/1/2009-
Hoaoa o Evpo 31/12/2011 31/12/2010 31/12/2011 31/12/2010 31/12/2010 31/12/2009
EA\Goa 77.405.051 84.225.520 29.956.222 33.547.818 596.913 371.412
Xopeg E.E. 839.488 1.077.758
Tpiteg Xopeg 75123 61.526
20voro 78.319.663 85.364.804 29.956.222 33.547.818 596.913 371.412
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(ITocé o€ Evpo)
Avaioon TOV TOM|GEOV 0vVA KoTyopia
1/1/2011- 1/1/2010-
Iood. o Evpad 31/12/2011 31/12/2010
HwMoeig epnopevpdtov 431.601 615.907
"Ecoda amd vanpecieg 77.888.062 84.748.896
XOvoro 78.319.663 85.364.804

6. Evoopata waywo meplovclokd otoyeio

[Mocd oe Evpd

Kéotog

Ynorowro otig 1 Iavovapiov 2010
[IpocHnkeg

HeMoelg

AVOKOTOVOUEG

Ynrorowro otig 31 Aekepppiov 2010

Yvoo0pevpéves amooPéceig
Ynorowro otig 1 Iavovapiov 2010
AmocfBécelg

HeMoelg

Ynorouro otig 31 Aekepfpiov 2010

Avandopeotn aéia otig 31 Agkepppiov 2010

Kéotog

Ynrorowro otig 1 Iavovapiov 2011
[IpocHnkeg

HeMoelg

Ynrorowro otig 31 Aekepfpiov 2011

Yvoo0pevpéves amooPéceig
Ynorouro otig 1 Iavovapiov 2011
AmocfBécelg

HeMoelg

Ynrorowro otig 31 Aekepfpiov 2011

Avandopeotn oia otig 31 Agkepppiov 2011

Kootog
Yvoompevpéves amocPEécelg

MEeTo@opikd néco,

Képdn/ ((nuiég) and v mdAnoT EVOOUATOV Tayimv

ototyelmv

& uny/xoc "Emutio Kot

eComiondg saptnuaoTo XOvoio
1.320.459 12.315.394 13.635.854
22.367 267.195 289.562
-19.300 -1.062.106 -1.081.406
0 -3.753 -3.753
1.323.526 11.516.730 12.840.256
-580.513 -10.339.438  -10.919.951
-155.750 -711.379 -867.129
11.282 1.027.538 1.038.820
-724.981 -10.023.279  -10.748.260
598.546 1.493.451 2.091.997
1.323.526 11.516.730 12.840.256
66.971 475.405 542.376
-6.502 -399.780 -406.282
1.383.995 11.592.355 12.976.350
-724.981 -10.023.279  -10.748.260
-161.832 -529.753 -691.585
302 385.466 385.769
-886.511 -10.167.566 -11.054.076
497.485 1.424.789 1.922.274

31/12/2011 31/12/2010
406.282 1.085.159
-385.769 -1.038.820
-17.954 -41.062
2.559 5.277

"E6000. 0T6 TNV TOANGY EVOORATOV TAYIOV GTOL(EI®V

23



A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

MicBopéva teplovciaxd ototyeio mov tepthapfdvovtal 6To Topandve PAceL ypMLOTOd0TIKNG

picOwong:
Metagopixkd
Owoéneda & péca & puny/kéc Emmha ko
Kripw eComhondg eCapmipara Zuvvoro

31/12/2010

KepoAaionoinon xpnuotodoTikng

picOwong 2.113.604 174.790 2.579.655 4.868.048

SV00WPEVUEVES OTOCPECELS -2.014.838 -174.789 -2.538.529  -4.728.156

Ka8apn avemoécpestn alio 98.766 0 41.126 139.892

31/12/2011

KepoAaionoinon xpnuotodoTikng

picwong 2.113.604 174.790 2.579.655 4.868.049

SV00WPEVUEVES OTOCPECELS -2.113.603 -174.789 -2.566.523  -4.854.915

Ka0ap1 avardcPestn olia 1 1 13.132 13.134
7. AVL0o TEPLOVGLUKE GTOVYEIN

[Hood oe Evpd Aoyropiko

Ynorouro otig 1 Iavovapiov 2010 1.118.244

Kéotog

[IpooOnieg 81.850

[oMoelg -3.658

Ynorowro otig 31 Askepppiov 2010 1.196.436

Xvoompevpéveg anooPioelg

Ynorowro otig 1 Iavovapiov 2010 -869.377

Amocfécelg -146.589

IMoinoeig 3.626

Ynéhouro otic 31 Aekepppiov 2010 -1.012.341

Avaméopeotn aéia otig 31 Aekepfpiov 2010 184.095

Ynorowro otig 1 Iavovapiov 2011 1.196.436

Kéotog

IIpooOnieg 54.538

Ynorowmo otig 31 Aekepfpiov 2011 1.250.974

Xvoompevpéveg anooPiéoelg

Ynorormo otig 1 Iavovapiov 2011 -1.012.341

Amocfécelg -92.076

Ynérouro otic 31 AekepPpiov 2011 -1.104.417

Avaméopeotn A&ia otig 31 Aekepfpiov 2011 146.557
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A.C.S AIEOGNEIX META®OPEX KAI AIEYKOAYNXEIX

ANQNYMH EMITIOPIKH ETAIPEIA

Owovopkés Kotaotaosg e 31™ Askepppiov 2011

(ITocé o€ Evpo)

Ta éc00d0 and TV TOANGT AVAWMV TEPLOVCLOKOV GTOLKEI®V avaidovTal g €ENG:

31/12/2011 31/12/2010
Koéo1og 0 3.658
JV00WMPEVUEVES OTOOPBECELC 0 -3.626
Képdn/ ((nég) amd v mdAnom QLAWY TEPLOVGLOKAOY
otoyeiv 0 -33
"E60da a6 TNV TOANG61 GUA®V TEPLOVCLUKAV CTOLYEIMV 0 0
8. Emevovoelg o€ Quyatpikéc
Ioat ot Evped 31/12/2011 31/12/2010
Ynrolowro Evapéng ypfioemg 7.000 7.000
Ynorouwo t€hovg yp1joemg 7.000 7.000

O1 emevdvoelg o Buyatpicés apopodv v aia KToemg cuppetoxnc oe tocootd 100%
ot un ewonypévn og Xpnpotiotpio etarpeio eEmtepicod « ACS COURIER SH pk».

90. XpNROTOOIKOVOUIKG TPOTIOVTO OV KaTiyopia

Anartiosig 0mmg otov Isoroyiopd

311272011

AoyioTikég
Hpoxtikéc

Advelo & amortnoElc

AIIIT yprpatootkovopkd ctotyeio
ITeldreg & dAleg amantioelg
Metpntd Kot 16odvvopo

8.
13.757.

055
936
378

13.523.
27.289.

369

31/12/2
Aoywotikéc IIpakTikeEg

010

Anmtiiesig 6mog 6tov Isoloyiopd

Advela & amorTnosg

AIIIT yprpatootkovopkd oTotyeio
IMehdreg & GAAeg amattioelg
Metpntd Kot 16odvvapo

8.
18.850.
11.977.

055
116
562

30.835.

733

9B. IMoToANTTIKY] TOLOTTO TOV YPNNUETOOLKOVOULIK®OV 6TOYEI®V Tov EvepynTikov

ehdteg (avapépeTor 6TOVg TEAATES TOV OEV EivaL
Mm&ipdOeopol Kot 0VTE ATOPELONEVOL)

31/12/2011 31/12/2010
Xopig agloroynon moToNATIKIG IKAVOTNTOS 0T
eEotepukn YN (extog Etapeiog & Opilov)
Xovépikn TdAno” 12.764.008 17.791.684
Xvolo 12.764.008 17.791.684
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A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

10. AwOéocipa Tpog TOANCT YPNRATOOLKOVOULKA GTOLYELO.

Hoaod oe Evpad 31/12/2011 31/12/2010
Ynororro évapéng 1 Iavovapiov 8.055 8.055
Ynérouro Téhovg YpNGEOS 8.055 8.055
Mn KUKAOQOPOVV EVEPYNTIKO 8.055 8.055

8.055 8.055

Ta own0<oLpa TPOS TOANGT YPNUATOOLKOVOUIKA GTOLYELD TEPAAPPAVOVY TU KATOTEP®:

Hoaoa oe Evpd 31/12/2011 31/12/2010
Mn swenyupévol Tithol

Mertoyég EEmtepicon 8.055 8.055
8.055 8.055

Hoad oe Evpc 31/12/2011 31/12/2010

Ta SoBécipa TPOg TAOANOT (PN HATOOUKOVO LK

ototyeio avolvovtol ota €N vopiopaTa:

Evpo 8.055 8.055
8.055 8.055

11. Avofariopevog @Opog 16001|pROTOG

Iood og Evpd 31/12/2011 31/12/2010
AvVoPoALOUEVEG POPOAOYIKEG OTTOLTIGELS:

Avoxtioueg petd and 12 pnveg -608.356 -556.960

AVOPoALOLEVEG POPOAOYIKES VITOYPEDGELS:

[Minpotéeg petd and 12 unqveg 909.548 929.844
301.193 372.884

H ocvvoiin petafoin otov avafarlopevo ¢opo €160dNUATOG EIVOL 1) TAPAKAT®:

[Mocd o Evpd 31/12/2011 31/12/2010
Ynorormo Evapéng: 372.884 -37.420
DOPOGg TNV KOTAGTOOT OTOTELEGUATOV (OTLL.

23) -71.691 410.304
Ynorouwo T€hovg yp1oemg 301.193 372.884

Ot petoPorés otig avaParlOUEVES POPOLOYIKES OTOLTICEL KOL DITOYPEDCELS KATA T dLdpKELDL TG XPNOTGS,
xopig va Aappdvetar vIOYN 0 GLUYNEIGUOS TV VIOAOITMOV EVIOG TNG 10105 POPOAOYIKNG apyNg Elval M
TOPOKATO:
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A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011

(ITocé o€ Evpo)

Avopariiopeveg QOPOLOYIKES VITOYPEDGELS:

Emroyvvopeveg

©0oporoyikég
[Tocé o€ Evpd omooPéceig Aowuté ZVvoio
Ynérouro otig 1 Iavovapiov 2010 62.868 590.494 653.363
Xpéwon/ (tiotwon) otnv KATAGTACN
OTOTELEGLATMV -11.117 287.599 276.482
Ynoérorwo otig 31 AekepPpiov 2010 51.751 878.093 929.844
Xpéwon/ (niotwon) oty KaTdoTaon
OTOTELEGLOTMV 5.171 -25.467 -20.296
Ynérouro otic 31 Aekepppiov 2011 56.922 852.626 909.548
AvoPariiopeveg pOPOLOYIKES ATONTI|GELG:
Hpopréyerg
[Tocd o€ Evpd OTOLTIGEQV Aowma ZVvoio
Ynorowro otig 1 Iavovapiov 2010 -423.806 -266.977 -690.783
Xpémon/ (zictwon) oty KaTdoTaon
OTOTEAEGUATOV 118.592 15.230 133.822
Ynorormo otig 31 Aekepppiov 2010 -305.214 -251.747 -556.961
Xpéoon/(Ilictmon) 6TV KOTAGTAGY
0TOTELECPATOV 0,00 -51.395 -51.395
Ynrérorwo 61ic 31 Askepppiov 2011 =305.214 303.142 =608.356
12. AmoBépata
Tlooa oe Evpdd 31/12/2011 31/12/2010
Epmopedpoto 45.535 27.630
Aowméd 378.041 401.364
Yuvolkn ka@apn pevstomomjoiun o&ia 423.576 428.994
13. IlehdTeg KoL AOUTEG ATOLTIGELS
Moo og Evpd 31/12/2011 31/12/2010
Epmopikol meddteg 23.691.689  26.683.005
Meiov: IIpoPréyeig amopeinong -10.971.483 -8.937.378
TeMkéC OTALTI|GELS EPTOPIKAV TELATOV 12.720.207  17.745.627
Amnoutiogilg and cuvoedepéva pépn (onp.28) 43.801 46.057
IIpokataforéc 528.879 570.431
"E€0da endpevev yprioemv (TpomAnpopés) 65.254 83.676
Agdovievpéva €0da 64.628 64.789
Aomég amantioelg 335.168 339.535
Xovolo 13.757.936  18.850.116
Mn KUKAOQOPOVV EVEPYNTIKO 335.168 339.535
Kvkhopopovv evepyntikd 13.422.769  18.510.580
13.757.936  18.850.116
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A.C.S AIEOGNEIX META®OPEX KAI AIEYKOAYNXEIX

ANQNYMH EMITIOPIKH ETAIPEIA

Owovopkés Kotaotaosg e 31™ Askepppiov 2011

(ITocé o€ Evpo)

Ot evhoyeg agieg TV amattoe®v etvat ot TopaKaT®:

Tlood oe Evpw

Epmopikol meldteg (neiov mpoPieym)
Amnoutioglg amd cuvdedepéva népn
"E€0da emopévev yprioemv (TpomAnpopés)
Agdovlevpéva €c0d0

Aoutég amottoelg

Avaivon TeAIOTNTAS VTOLOITMV EPTOPIKOV TELUTAOV:

Tovoro

Mn An&umpdBeopa Kat pn omopel@pEVa Katd TNV
nuepoUNVia ToL 1GOAOYIGHOD

Elvat amopeiwpéva Katd v nuepounvie tov
LGOAOYIGHOV

"Eyer dnpiovpynOei mpdPreyn yio 10 mocod toV:
Agv €yovv omopelmBel KoTd TNV NuepopUnvia Tov
1GOAOYIoHOD 0AAG ival AngumpoOeoia Katd Tig
0KOAOVOEG TTEPLOSOVG :

>1 étog

XOvoio

Metafoin oty TPOfleyn amOUEIMONS EPTOPIKOV TEALUTOV:

Ynorouro otig 1 Iavovapiov
[IpoéPAeyn anopeimong

Alrypa@r EIGTPAKTE®Y LECO GTN XPHON
Ynorouro otig 31 Agkepfpiov

Ot eldiTeg KoL AOUTES OmOITNOELS ovaAbovTaL 6Ta EENG VopiopaTa:

Hoaod oe Evpad
Euro

14. Tomoka swedicipa kKo 160odOvapa

Tlooa o Evpw

AwBéoyo oto Topeio

Bpayvrpdbeopeg tpamelikéc katabéoelg
XOvoro

To mpaypotikd péco otabucoévo emtoklo NTay :
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31/12/2011

51.337
13.472.041
13.523.378

2,00%

31/12/2011  31/12/2010
12.720.207  17.745.627
43.801 46.057
65.254 83.676
64.628 64.789
864.046 909.967
13.757.936  18.850.116
31/12/2011  31/12/2010
12.764.008  17.791.684
12.764.008  17.791.684
10.971.483 8.937.378
-10.971.483 -8.937.378
0 0
12.764.008  17.791.684
31/12/2011  31/12/2010
8.937.378 5.657.736
2.162.968 3.309.778
-128.863 -30.136
10.971.483 8.937.378
31/12/2011  31/12/2010
13.757.936  18.850.116
31/12/2010
58.675
11.918.887
11.977.562



A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

Ta topakd o100écia Kot o1 TPamelikes VIEPAVOAWYELS Y10 GKOTOVG TNG KOTAGTOONG TOUULOK®OV
poadv, mepthappdvouvv ta e&ng:

Tlooa oc Evpw 31/12/2011 31/12/2010
Tapuokd dtabéoya kot 16odvvapa 13.523.378 11.977.562
Xvolo 13.523.378 11.977.562
Ta topokd o100€c1a Kot 160d0vVape avolvovTol ota €E1G VvopopoTa:
31/12/2011 31/12/2010
Euro 13.523.378 11.977.562
13.523.378 11.977.562
15. Metoyiko ke@aioro
Iood oe Evpa ApOpoc peroyorv  Kowéc peroyéc  Yaép to dptie  Xdvoro
1 Iavovapiov 2010 19.000.000 8.360.000 73.085 8.433.085
31 Aekepppiov 2010 19.000.000 8.360.000 73.085 8.433.085
1 Iavovapiov 2011 19.000.000 8.360.000 73.085 8.433.085
31 Aekepppiov 2011 9.500.000 3.325.000 73.085 3.398.085

Yy mapovoa ypnomn 201 1pe andeoor g Extaxtng [evikng Xvvédevong tov Metdymv g tatpeiag, g
24/10/2011, 10 petoykd kepdiowo pewddnke kotd 4.180.000 € pe axvpwon 9.500.000 petoydv
ovoupaotikng a&iag 0,44 € avd petoyn kot katd 855.000 € pe peioon g ovopaotikig a&iag TV AOm®OV
9.500.000 petoymv katd 0,09 € ot anod 0,44€ oe 0,35€ avd petoyn.

16. Aowtd amoBegpoTika

Hoaod oe Evpd TokTIK6 0m00ENOTIKO
Ynorouro otig 1 Iavovapiov 2010 485.786
Metapopd amd anoTeEAEGHATA E1G VEO 151.216
Ynorowmo otig 31 Askepppiov 2010 637.002
Ynorowro otig 1 Iavovapiov 2011 637.002
Ynororwo otig 31 Aekepfpiov 2011 637.002

17. Hpopréyers Yo Tapoyés 6Tovg epyaiopevovg petd v £5000 amwd TNV VIANPECIiaA

Iood o Evpod 31/12/2011 31/12/2010
Y7moype®dceis 160A0YIGHOD Y1 ¢
2VVTOEI0S0TIKES TTaPOYES 1.515.710 1.258.734
Xvolro 1.515.710 1.258.734
Xpedosig ota aroteréopara (onp.20)
2VVTOEI0S0TIKES TTOPOYES 256.976 417.975
Xvolro 256.976 417.975
THoaod oe Evpa 31/12/2011 31/12/2010
Hapovca adia pn PNUATOOOTOVUEVOV VTOYPEDCEDY 2.093.136 1.885.517
Mn kataympnBévia avaroylotikd kEpON/ (Cnpieg) -577.427 -626.783
1.515.710 1.258.734
Ynoypéwon otov 160royioN6 1.515.710 1.258.734
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18. IIpopnBevtéic Kol AOWTES VTOYPEDCELS

oo oe Evpa 31/12/2011 31/12/2010
IpounBevtég 3.089.029 3.816.045
[Mocd opelopeva oe cuvdedepéva Lépn
(onu.27) 60.537 14.999
Agdovievpéva ££0da 1.325.849 670.911
Aocpaotikoi opyaviopoi kot Aowroi popor/
€\ 1.588.062 2.508.431
[IpokataPoréc meroTmdv 865 0
"Ecoda emopévev ypricemv 1.140 1.920
AOTEC VTLOYPEDCELG 6.782.120 6.841.589
XHvoro 12.847.602 13.853.894
Bpayvrpdbeopec vmoypemoelg 12.847.602 13.853.894
12.847.602 13.853.894
Ot TpopnBevTég Kot AOUTEG VTOYPEMCELG AVOAVOVTOL 6Ta. £EMG VOUIGHOTOL:
31/12/2011 31/12/2010
Euro 12.847.602 13.853.894
12.847.602 13.853.894
19.’E&o060. ava katnyopia
Iood o Evpod Inusioon 1/1-31/12/2011 1/1-31/12/2010
Hoapoyég oe epyaloduevovg 20 -17.024.619 -17.012.996
Koéotog anobepdtov avayvopiopévo og £oda -848.775 -1.192.257
AmocBéoelg evoduotmv toyiov
-IdwoxnTO TEPLOVGIOKE GTOLYElOL 6 -691.585 -867.129
AmocBécelg ADADV TEPLOVGIAKADV GTOXEIDV 7 -92.076 -146.589
Amopeimon Y10 EMGPIAEIG ATATNOES -2.162.968 -3.899.072
Agttovpykd evoikia picbmong
-Kripo -699.926 -708.679
Metagpopikd / €€oda tadimv -10.205.074 -11.464.050
Ta mocd mov £yovv Kataywpndei otov
FOLOYLONO Eivol TO TAPAKATO:
Awenon -281.116 -413.690
Tnienucovoviakd Koot -181.891 -169.693
Apopéc ko €€oda tpitmv -40.649.827 -43.968.377
YAwd dpeonc avarmong -186.337 -136.388
Ipagikn VAN-cLVIP.E16¢.-0MPELEG EMYOP.-ONUOCIEVGEIG-O10.POPa -181.029 -235.307
Hopoyég Tpitwv-Emokevég & cuvinpnoeig -391.527 -368.200
Mopoyég Tpitwv-Aowmég Tapoyés Tpitov & Acpdlotpa -483.011 -562.900
Dopot TEAN -397.727 -241.273
Xovoro -74.477.487 -81.386.599

Katavop} cvvorov £60mVv ava Aertovpyia
Kdéotog moinbéviov

"E&oda duabeomng

"E&oda. droiknong
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1/1-31/12/2011

1/1-31/12/2010

-61.215.330
-5.701.425
-7.560.732

-74.477.487

-66.366.920
-7.715.351
-7.304.327

-81.386.599



A.C.S AIEONEIX META®OPEX KAI AIEYKOAYNXEIX
ANQNYMH EMITIOPIKH ETAIPEIA
Owovopkés Kotaotaosg e 31™ Askepppiov 2011
(ITocé o€ Evpo)

Katavop arocsfécsv evodpatov Tayiov ava Lertovpyio

Koéotog toindéviav -477.194 -598.319
"E&oda d1abeong -165.980 -208.111
"E€oda droiknong -48.411 -60.699

Katavop] arosfécsov duiov atoryeiov ava Aettovpyia

Koéotog toindéviav -63.533 -101.146
"E&oda d1abeong -22.098 -35.181
"E€oda droiknong -6.445 -10.261

-92.076 -146.589

Katavop mtapoydv cg epyoalopevovg ava

Aertovpyia

Kdotog moinbéviov -8.723.620 -9.109.882

"E&oda duabeomng -3.178.729 -3.252.033

"E&oda. droiknong -5.122.270 -4.651.081
-17.024.619 -17.012.996

20. IMapoyég oe epyaldpevovg

Tlood oe Evpw 1/1-31/12/2011 1/1-31/12/2010

MioBoi kon npepopictio -13.320.598 -13.020.849

'E€oda kowvwvikng ac@aAong -2.927.143 -3.040.251

ZUVTaEL000TIKG KOGTOG TPOYPUULAT®V KABOPIGUEVMV TaPOYDY .256.976 -417.975

Aourtég Tapoyés o€ epyalopevovg -519.902 -533.920

Yvvoio -17.024.619 -17.012.996

O ap1Budg tov amacyoroduevov Tpocmwnikod g Etaipeiog avepyodtav katd v 31" Aekepfpiov
2011 a1 31" AekeuPpiov 2010 og 419 ko 437 dropa avtictoyo.

21. XpnpoTtoowkovopko k66Tog — Ka0apo

oo oe Evpa 1/1-31/12/2011 1/1-31/12/2010

Xpnportootkovoka ££0da

-Tpanelikd ddvea -76.468 -71.751
-76.468 -71.751

XPpNuaTooKovopKa £6000

-“Ecoda tokmv and tpanelec 391.394 147.249

- Aowd 59.927 623.421
451.321 770.670

Xdvolo 374.853 698.919

22. ®o6pog Exveoonpartog

Hoaod oe Evpad 1/1-31/12/2011 1/1-31/12/2010
Dopog xpnHong -1.544.469 -2.633.723
AvoPoaiiopevog eopog (onp.11) 71.691 -410.304
Xvolo -1.472.777 -3.044.027
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O @Opog 160N UATOG EML TOV KEPODV TTPO POPp®V Japépet amd o BewpnTikd Tocd 10 omoio
Ba TpoérunTe AV YPNOLUOTOOVGALE TO Bactkd Poporoykd cuvtereoth g EALGSaC, wc eEng:

Toaod o Evpo

Képon mtpo @opov

DOpog VTOAOYIGUEVOG e PAoT) 1oYbOVTEG
QOPOLOYIKOVG GUVTEAESTEG TNV EALGSQL

Eic6dnpa mov dev vokettat o€ dpo
"E€oda mov dev ekminTouy Yoo QOpPOAOYLIKOVS
GKOTOVG

Al0QOPES POPOAOYIKDY GUVTELEGTAOV
"E€oda 0opwv, Yo ta omoio dev
avayvopiletal @Opog ELGOINUATOG
EVEPYNTIKOD

Aowmoi dopor
XHvoro pOpmV

23. Aowna képom /(Enpiec) - kobapd

Hoaod oe Evpad

Képom and exmoinon & avapdppwon ndyuwv

TMEPLOVGLOKAV GTOLYEI®V

XOvolo

24. Aowrtd £6000.

Hoaoo oe Evpd

AwBo1uo TPOC TOANGN ¥PNLUATOOIKOVO UK 6TotYE 0,

-'Ecoda amd pepiopoto
XOvoro

Ta £6000 amd pepicpata TPOEPyoOvION OT6:

ACS CYPRUS LIMITED

25. Aveuinppéveg vmoype®cels (AsopevoEg)

1/1-31/12/2011

4.207.712
20%

-841.542
24.000

-563.879
0

0
-91.356
-1.472.777

1/1-31/12/2011

1/1-31/12/2010
4.650.327
24%

-1.116.078
21.732

-833.290
-95.423

-350.000
-670.968
-3.044.027

1/1- 31/12/2010

1/1- 31/12/2011

-38.797

-38.797

1/1- 31/12/2010

SIS

(=]

12.000
12.000

12.000

Agopegioeig ané Aertovpyikés podmaosis - omov 1 eTapeia givar o podmTig:

IHoaod oe Evpad
"Ewc 1 €t0g
Amd 1-5 ém

31/12/2011  31/12/2010

1.659.036  1.883.153
3.101.706  3.486.051

4.760.743  5.369.205

Agopegvoeig ané Aertovpyikéc podmaosis - 6mov 1 eTapeia givar o vwopcOwTC:

Tlooa oc Evpw
"Ewc 1 ét0g
Amo 1-5 ém

I'evik6 ZHvoro deopeicemv amé LELTOVPYIKEG oddoes-

vropmoddoelg
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31/12/2011  31/12/2010
-962.915  -1.035.967
-2.739.068  -2.767.545
-3.701.983  -3.803.512
1.058.760  1.565.693
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26. EvogyONeveS VITOYPEDMOCELG KO ATTULTI|CELS

IHood oe Evpad 31/12/2011 31/12/2010
Ynoypemoseig
Eyyonticég kadng extéreong 1.841.576 2.275.844
And kotayyelieg ovppdoenv mpaktopeiog Tocov € mepinov 5.495.272 % 5.525.211
And aymyég amolndce®v amd TANUUEAT TapOYN TOXLIPOULIKMV
VANPECIOV OGOV € TTEPITOL 3.490.547 * 4.026.378
Amd gpyatikég vrobéoelg mocov € mepimov 82.840 * 472.790
Aowmég aywyéc mocol € mepinov 244876  * 246.905
Ayoyég and Tpdnv pekodv AX tocov € mepinov 0 600.000
Aowrég 5.675.235 6.532.476
16.830.346 19.679.604
Anartioelg
Eyyvnoeig yio Eac@dion anott ey and TEAATEG 18.052.807 16.609.029
Ané kotayyehieg ovppdoewv mpaktopeiog Tocov € mepinov 1.484.491 1.002.107
MicOwotikég dopopéc Tocov € mepinov 58.363 56.857
Ayoyég and tpony péAN AX tocov € mepinov 0 1.326.630
Aowméc aywyéc mocol € mepinov 65.479 235.662
19.661.141 19.230.285

YyETIKA [LE TOL OVOTEP® GNUEWOVOVLE TA EENG:

a) [ evdeydpeves anartoelg tpaktopeiog mocod € 531.265 kot Aowmmv anotoewmv mocov € 123.842, ot
dknyopot dev ekppalovy yvoun yo v EKPact| Toug.

B) Ztc avotépo pe ovpPoiiopd (*) evdeyodueveg vmoypedoelg mocod € 9.313.535 meprropfdavovton
vroypedoels npaktopeiog € 4.937.171, amolnpinong nehatodv € 2.571.528 ko Aowmdv vroypedoewv €
116.886, yia Tig omoieg 01 S1KNyOPOL EKTILOVV OTL O 0EIDCELS TPiT®V KaTd TG eTanpeiog ogv Bepeldvovtan
0t0 VOWIKT] KOl OVCLOGTIKY Aoy Kot Kotd cuvEneln dev pmopel va BewpnBel mibavi n gvdokipnon tovg.
v) Toppova pe v emiotod g Awnyopikng Etaipeiog LK. Pokog & Zvvepydteg «And 1o Noéufpio
2004 exkpepovce gvamov tov [Todvperotg Ipwtodikeion ABnvadv aywoyn g etatpeiog «ACS AE» katd
tov Anu. [amayswpyiov, IMav. Baplaxdkov kot XtvA. [Motpuciov. H aywyn ovt) agopd omaitnon
amolndoemg AOY® Tapdfocng Tov KaONKOVIOV TOV EVOYOUEVOV O d101KoOVT®V Vv gtoupeio. «ACS
AE». To ayoywod aitmpa ntov Oyovg 1.326.629,5 evpd eviOkmg TAEOV OIKAGTIKGOV OOTOVAV Kol
emkovpikds 1.177.204,5 gopd yio tovg o kot B’ evayduevoug kot 149.425 gupd yur tovg o Kot y’
EVAYOLEVOVG ,EVTOKMOG ,MALOV JIKOCTIKOV damavav. Enl e avotépo aymyng eixe katdmy avafordv Kot
poatoncewv oplotel dwbowog N 14.12.2011. Tehwkag ,n etapeio «ACS AE» mapoitiOnke amd to
OKOYpopo Kot To dikoimpa ent g v AOY® Oy®YNS ,UE TAVTOXPOVY] TOPOATNON Kol TOV OvTIdiKoV amd
AN dikn tovg ayyn evavtiov g etaupeiog «ACS AE» (tv omoia dev xeiprlotav 1o ypapeio pog).»

27. Xovarloyég pe covogpéva pnépm

Ta 1006 TOV TOAMGEDY Kol 0yopdY GMPEVTIKA amd TV Evapén g TPEXOVCAG XPTCEDG KL TO VITOAOLTA.
TOV OTOLTHCEDV KOl VTOYPEDCEMY ot ANEN TG TPEYOVCOS YPNOEMS TOV £YOVV TPOKVWEL amd
oLVOALYEG LEe Ta GUVOEREVO PEPT|, OTC ovTd opilovtal amd to A AIL. 24, éxovv o¢ ENg :

1/1/2011-  1/1/2010 -

Ioaoa oe Evpa 31/12/2011 31/12/2010
i) HoMiceic ayod®v Kot v pEcLOV
[MoAnocelg vanpecidv 472.827 553.543
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ii) Ayopéc ayo0@v Kol VTN pPECLOV

Ayopég ayaBdv Kot vInpesIdV 159.169 121.184

iii) Yrolouro t£hovg Yp1josmc Tov £700V TPOKVWEL 07
TOMGELS 0yad OV KOl VTN PEGLAV.

Amnoutioeig amd cuvdepéva népn 43.801 46.057

iv) Yrohourao 16A0vg Yp1ioE®S OV £YOVV TPOKVWYEL 0d 0yopéc
0yo0 @V Kol VAN PEGLOV 60.537 14.999

Yroypedoelg o GLVOEUEVA PEPT

v) Hapoyéc mpoc Ty Awiknon
MicBoi kKot dAreg BpoyvmpOBec e EPYACIUKEG TOPOYXES 1.007.471 894.624

vi) Amoitiosig 0mé d1ev0vvTIKd oTeAEYN KO pEA) TG

oloiknong 0 0
vii) Ymoypedoelg Tpog 61e00vvTikd oteréyn Ko péin g

dwoiknong 0 0

28. Képon ava petoyn

IHood oe Evpa 31/12/2011 31/12/2010
Képdn mov avaroyohv 6toug Letdyovg TG UNTPIKAG 2.734.935 1.606.299
Trofpiopévog HEGOG OPOG TOV aplBoL LETOYDY 9.500.000 19.000.000
Baowd képdn ava petoyn (Evpd avd petoyn) 0,2879 0,0845

29. IIpéoBeta oToyyeio KoL TANPOPOPiEg

(1) Zoppove pe v vad muepounvie 1/3/2012 emiotody tov Awnyopov tg Etapeiog Iodvvn
IMomovikoAdov, £xovv aoknBel aywyég cuvolikov mocov € 21.528.868,79 mpmdnv TpaKTOp®V TG ETOIPEINGS,
Yo SLAQOopeg autieg, HETA TNV €K HEPOVG TOLG KOTOYYEAID TNG GVUPOONG TPAKTOPELNG LE TNV ETALPELD.
Kotd v extipnon tov oAAd kot cOLE®VO LE TIG £0C CUEPA TPMOTOSIKES OTOPACELS TOL £YOVV £KO0DEL
Yo TIG €V A0y LVITOBEGELS, EKTILATAL OTL KOTA TAo0 TOAVOTNTO 0y@YEG GLUVOALKOD Tocov € 21.142.498,22
Bo amopppBodv 610 GVUVOLO TOVG Kot Katd To VOO, TocoL € 386.370,57 evdéyeton va EMIKAGTOOV
Katd g Topeiog.

Avopépovpe €0 OTL GE AVTIOTAOLON TOV OVOTEP® VITOYPEDCEMY TOV EVOEYETAL VO EMOIKOGTOVV KATA
™m¢ etatpelag, exkkpepodv aywyég g etolpeiog katd Tov ev AOY® TPaxTOpmv, amd Sbpopes orties,
ovvolkoy mocol € 4.629.381,39. Katd v extignon tov aAld Kot GOHQOVO HE TG €MG GNUEPQ
TPOTOSKES OMOPACELS TOV £xovV €kd0Bel Yo TIg ev Ady® VoBEcELS, TA AVOTEP® KOVOVALL OTOLTCEMY
&yovv mOovOTNTEG EVJOKIUNGNG KATA OGO, TOL EKTIUATOL OTL O VIEPKAADTTEL KOTG TOAD TOL GYETIKA
TOG(, AMOPACEMY OV EVOEYETAL VO, EXLOKAGTOVV KATE TNG ETOLPEINGS.

(2) H Ertaipeia dev €xet eheyyBel poporoywkd yia ti¢ yproeig 2009 kot 2010.
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30. I'eyovoTa peta v nuepopnvio tTov Ieoroyiopov.
Agv vrdpyovv onpovtikd yeyovota petayevéotepa g 31™ AskepfBpiov 2011 ta onoia Oa énpene 1 va
KowomomBovv 1 Vo, S10(pOPOTOGOVY T, KOVOVALN TV ONILOGIELUEVOV OIKOVOUIK®DY KATAGTAGEDY.

Kpvovépt, 29 defpovapiov 2012

O ITIPOEAPOX TOY AIOIKHTIKOY O AIEYOYNQN H OIKONOMIKH
XYMBOYAIOY XYMBOYAOX AIEY®OYNTPIA
OEOAQPOX PEXIAX AIIOXTOAOX I'EQPI'ANTZHX KQON/NA AGANAXOIIOYAOY
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EKOEXH AIAXEIPIXHX AIOIKHTIKOY XYMBOYAIOY

IIpog ™qv Taktikn I'evikn] Xovérevon Tov K. k. MeTo) @V
™™g Avavopng Etapeiog pe v erovopia
ACS AIEONEIX META®OPEX & AIEYKOAYNZXZEIX
ANQNYMH EMITOPIKH ETAIPEIA
Eni tov Owovopkov Kataotaoceov 31.12.2011

Kpvovépr, 29 ®efpovapiov 2012
Kvpieg ko Kopror Méroyot,

Katd v katdBeon mpog £ykpion cag, v Owovopkav Kataostdoewv g Etaipeiog
Yo TV €Tapikn xpnom mov EAnée v 31n Aexepppiov 2011, cog mapovcialovpe v
napovoo kBeon Hog el TOV TEMPAYUEVOV TNG 10106 ETALPIKTG XPNOTG.

I'evika
H ev Loy gtanpikn yprion eivor n dékartn Evarn Katd oelpd Kol TEPIAAUPAVEL TN YPOVIKN
nepiodo amd v In lavovapiov 2011 €wg kar v 311 Agkepppiov 2011.

Kotd ™ dudpxeta g ypriong avtng, ot dpactnpromreg s Etapeiag vampEav
GUUPMVEG LE TNV 1G6YVOVGO VOLOOEGTR KOt TOVS GKOTOVG NG, Omg opilovtol and to
KOTOGTOTIKO TNG.

O Isoroyiopdc, To Amoteréopato Xpnong, ot petafolrés [dimv Kepataionv kat ot
Tapakég Poég e og v ypnong, 0nmg ompoctevdnke kot vroBdiietal ot ['evikn
Yvvélevon pokvmtel omd Ta Pl kot otoyyeio TG eTopeiog Kot GuVTAONKE cHUP®VA
pe ta Aebvn Ipotuma Xpnpuotootkovoutkng Avagopdc.

To Ao tikd ZvpPoOMO ETYELPDOVTOS L0 AVOOPOUT ETL TV EPYACIOV TNG ETOPELNG,
TV ool iV Tov IGoA0YIoLOD, Kol TOV ATOTEAEGUATOV TNG KAEWOUEVNG ¥PNONG, COG

yvopilel To TOPAKATO:

Ov KoBapég Ilomoeig g etaupeiag avniBay og € 78 ekart., petopéveg katd 8% Evavtt
G TPOMYOVUEVNG XPONG.

Ta Anoteléopato ekperdrrievong ovirlBov oe € 3,833 exar., évavtt € 3,951 exar.
tov 2010 .

Ta tpo ®opov Képon aviabav oe € 4,20 exar., Evavtt € 4,65 v mponyoduevn ypnon.

Ta Képon petd and @opovg aviibav o € 2,7 exart., évavt € 1,6 v mponyovpevn
xpion

To vyog Tov Evodpoatov & Avrov Ileproverok@v ctotyeimv avépyetotl 6To 1060 TV
€ 2,07 évavt € 2,28 exart. TG TPONyoLLEVNS XPNONG.
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O1 ovppetoyéc pog o€ 6VVOEdEREVESG emyepoels aveépyovrol o€ € 0,007 exart.

Ta ypnuortootkovopuka otoyyeio owodEopo wpog tdAnon aviAbov oe € 0,008 ek.
Ta amoBépata ppaviCovron petopévo katd € 0,05 exar.

Ta vrérowa TV TELATAOV ep@aviCovion petwpéva kotd € 5,088 exar.

Ta MaxkportpoBeopo davera gppoviCovv undevikd vedAouTo.

Ta BpayvapoOeopa ddvera epeoaviCovv undeviKo vTOAOLTO.

Ot Baowkol ypnuatootkovopukoi deikteg g etarpeiag ywoo tig ypnoelg 2011 xar 2010
&xouv mg e&ng:

AprOpodeikTeg 01KOVOpIKN G O1apOpmONG

31.12.2011 31.12.2010
KvkAo@opovv evepyntikd 27.537.169 91,92% 30.917.137 92,16%
YHVOAO EVEPYNTIKOV 29.956.222 33.547.818
éyo evepyntcd 2.419.053 8,08% 2.630.682 7,84%
YHVOAO EVEPYNTIKOD 29.956.222 33.547.818

Ot mapomdve Ocikteg deiyvouv v avaroyioc kepolaiov mov &xet dwotebel o€ KUKAOQOPLOKO Kot 7hylo
EVEPYNTIKO.

010 ke@aAoO 15.291.717 104,28% 17.591.782 110,25%
2HVOLO VITOYPEDCEMV 14.664.504 15.956.036

O nopandve deiktng delyvel v owovopkn avtdpkea g Etapeiog.

2OVOLO VTTOYPEDCEWMY 14.664.504 48,95% 15.956.036 47,56%
>vvolo mobntucov 29.956.222 33.547.818
[310 KeQAAQLL 15.291.717 51,05% 17.591.782 52,44%
2Hvolo TabnTucod 29.956.222 33.547.818

O topomdveo deikteg deiyvouv T davelakr eEGptnon g etalpeiog

[310 kKePAA oL 15.291.717  632,14% 17.591.782 668,72%
[Tayo evepyntikd 2.419.053 2.630.682

O deiktng awTtog deiyvel To PabUO YPNUOTOSOTNCENMG TV AKIVITOTOMGE®Y NG gTotpeiag and to 1ot Kepdlata.

KvukAo@opovv evepyntikd 27.537.169 214,34% 30.917.137 215,84%
Bpayvrpdbeopeg vmoypemoelg 12.847.602 14.324.418

O deikng awtdg deiyvetl T duvardtnTa ™G Etanpeiog va kaddyet tig fpayvnpofeciieg vioypedoelg g e
oTotyeio TOV KUKAOPOPOVVTOG EVEPYNTLKOD
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Ke@adAoto Kivnoemg 14.689.567 53,34% 16.592.718 53,67%
Kvrhopopovv gvepynrid 27.537.169 30.917.137

O oapBpodeiktng avtdg amewcovilel o mocootd To TUNHE Tov KukAopopohviog evepyntikod to omoio
xpnuoTodoteitar omd 1o TAEOVOoHO TOV Owpkdv keporaiov ([dlov Kepolaiov kot MakponpdBespwmv
VIOYPEDCEDV).

ApOnoodEiKTEG 0T0000EMS KAl OTOOOTIKOTNTOG

31.12.2011 31.12.2010
Kabapd amoteAéouato EKUETAAEDGEMS 3.832.859 4,89% 3.951.408 4,63%
IMoMoelg omobepdtov & VINPESIHV 78.319.663 85.364.804

O ap1Bpodeiktng avtdg anetkovilel TNy omddoon TG ETAPELNG YWPIG TO CUVVTOAOYIGHO TV EKTAKTOV KOl
avOpYOVOV OTOTELECUATOV.

Kabapd amotehéouato ypnoeme tpo edpmv 4.207.712 5,34% 4.650.327 5,40%
ZUVOAO £G0OMV 78.774.654 86.147.970

O apBuodeiktng avtdg ametkovilel T GLVOAKN ALOI0CT TNG ETOPEING GE GVYKPLON LE TO. GLVOALKE, TNG 5000

Kabapd amoteléouota ¥poems Tpo @OpmvV 4.207.712 27,52% 4.650.327 26,43%
I3 ket 15.291.717 17.591.782

O apBpodeiktmg avtdg anetkovilel v amodotikdTnTe TOV WiV Kepaiaimv TG etarpeiag.

Miktd amoTeAEGUATO 17.104.333 21,84% 18.997.883 22,25%
[oMoelg omobepdtov & VINPESIHOV 78.319.663 85.364.804

O apBpodeiktng avtdg anekovilel To TocooTiaio PEyeBog Tov HKTOD KEPSOLVS EML TOV TOANCEWV TNG ETALPELNG

Aowutég mAnpoopieg

Emdidketan n mepartépom gvioyvon g 0Eong g etapeiog oy €yyOpLo ayopd, L
BeAdtimon TV TapeXOUEVOV DITNPECLOV Kol ADENCT TOV HEPIOIMV TNG OTNV EYYDOPL0
ayopd. Eniong emdubketarl n cuveyns Slaptop@mot) Kot TPOGAPLOYT TNG KOGTOAOYIKNG
doUNG TG ETAPELNG OTIC TPEYOVGES OIKOVOLUKEG GLVONKEG TG ayopdc. [Tapdiinia n
ACS oyedialel pe mpooseyTIKa PUOT TV TEPULTEP® EMEKTUOT GE VEEG VAN PEGTES KOOMDC
KOl TNV ENEKTOCT TOL SIKTHOL TV ONUEI®V ELTNPETNONG TOV TEAATMOV TNG Y10l TIG
VANPEGIEC TAYLUETAPOPDOV KAOMG Kot TNV a&lomoinoT TmV VTOJOUMDV TNG O GYECN LLE
v emkeipevn anelevBépmon g ayopds Tayvdopokodv Yrnpeoiwv to 2013.

H ACS dwBétetl to peyorvtepo diktvo tayvuetapopov ota Baikavia (EAAGoa, Komrpo,
AlBavia, Bovlyopia), amotelodpevo amd mepiocdtepa and 350 koTOSTAHOTO EVE
TAVTOYPOVA EMEKTEIVEL GTAOLAKA TNV TOPOVGIN TNG 0TI AoméEg Bahkavikég ymdpeg.

Me Bdon ta mpoavapepBévta, v €kBeon eréyyov tov Opkwtov Eleykty Aoyiory,

KaOdOG kot TIC 01KoVOpIKES kKataotdoelg g 31" Aekeuppiov 2011, gipacte g dmoyng
ot tifevtar otn 0140eon cag KLPLOL PETOYOL, OAO T amopaitTnTe GTOLXEID Yo VO
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TPOYMPNOETE OTNV EYKPIOT] TWV OIKOVOUIK®OV KOTOGTACE®V TNG YPNONG mov EAnNEe v
31" AexeppBpiov 2011 kot otnv amarioyn Tov Aotkntikod ZvpBovAiov Kot TOV EAEYKTOV
and kébe evBHVN.

Me tiun,
TO AIOIKHTIKO XYMBOYAIO

Axppég amoonacpo amd to Bifiio [Tpaktikov
Xuvedplacemv Tov Atotkntikoh XvppovAiov.

Ocodwpoc Péccog

[Ipoedpog tov AX.

BEBAIOQYH

Befawwveror 011 n mapovoa ‘ExbBeon tov Arouknrtikov XvppovAiov mpog v Taxtikm
I'evikn Zvvédevon tov Metdyov mov anotekeiton amd 1é00epi (4) oelideg ivar avtn
TOL AVOPEPETOL GTNV €kBe0M ELEYYOL OV Yopnynoa pe nuepounvia 9 Ampiaiov 2012.

Anva, 9 Anpiriov 2012

O OPKQTOX EAEI'KTHX AOT'IETHX

2 OAN

OPKQTOI AOTIZTES
Crowe Horwath.

YXTYAIANOX M. EENAKHX
A.M. Z.0.E.A. 11541
Yuvepyoalopevor OpKkmToi AoYIOTES 0.€.0.E.
pnéhog g Crowe Horwath International
Pok. Néypn 3, 11257 Anqva
Ap M XOEA 125
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